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CEL DIVISION LTD

STATEMENT OF DHRECTORS RESPONSIBILITIES AND DECLARATION ON
UNAUDITED FINANCIAL STATEMENTS
for the yenr ended 317 Mareh 2009

Thie dirsctors we responisibie Lo pregarmy the Directors” Repont and e {inaneial sistements in
sveordance with applicable frsh law and Generally Accopiod Accsunting Practice in Irehand
nsding the arecunting stasdards laeed by the Firancnd Reporting Counal

brish company law reguines te dircctons o prepare Snanial statoments for eneh finarical vear,
Undier the faw the divectors ligve elected to prepare the fimmcial Saterents in aocordanve with the
Compames Aot 2004 and FRE 105 "The Plnancia! Reporting Sumdard apphicable o the UK and
Repushe of teehsnd for Micro Batities” Ssued by the Pingacial Reporting Counctd and promuluated
av Cnarered Aceountants Irefand. Under company faw, the dircctors must net approve the Dmancial
stinterments uniess they are subisfied thar they pive 4 o and fair view of the asses, Habilides amd
fioancial position of the company as ot the financisl vear end dare and of the profii or loss of the
comnpany For the eancial yemr s otiensise comply with the Compamss Act 2014

In preparing these fnanciul satements. e dircetons are regiired o)

Select sutiable avcounting policies for the company Bnancis! siatements and then apply them
consistently,

Muke judgements and estimaies that are regsonable and prudent;

-+ State whotber the financial stilements have been prepared in sccordapee with appiicable
secoantng standerds, wentily those standards, and note the offoat and the reasens for oy
maleriad deparhire from s stardards, s

Prepare the financial statements on the going convemn besis unless @ is inapprapriate 1 presame
hat fhe company will continue i business,

The directons s responsible for ensuring thi the corapany Koeps or ciises 1o he kept adeguate
st records which corroutly explai snd record the transactions of the company, enable at any
thene e auseds, labilitios, Tnonsial position and peodit or foss of the company to e determned with
reascnable scturacy snd enable them to ensure that the Snuncial satements and Disoctors Bepon
comply with the Companics Act 2004, Lhey are also cosponsibie for yaleguanding e assets of the
cumniminy amd hened for laking rowsonasble steps for the peevention and detection wl fasd snd othier
irregulatities

SIGNED ON BEHALF OF THE BOARD
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CEL DIVISION LTD

TRADING PROFIT AND LOSS ACCOUNTS FOR THE YEAR ENDED 31* MARCH 2024

2024 2023
€ €
Sales - 1,562
Cost of Sales - 396
Gross Profit Nil 1,166
Overheads
Insurance : 140 220
Motor & Travel Exp - 288
Bank Charges 22 32
Accountancy 100 200
262 740

Net (Loss)/Profit (262) 426




CELIMVISIONETD

ARBRIDGED BALANCE SHEET AR AT 11" MAROH 2024

Fized Assets il M
Tanpible Aven

Current Asspts
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2080 £33
Creditors amoosm Taliing within one yomr P78 145
et Current Axsels . ¥ 4 4 l”§-i

Lraditors

Amount faffing due afler more than one year it nit

(‘xpim and Reservy

Cafh up Snare Cagiel . )
Frofitand Lo socounds 187 3,135
Ligaity Shureholders Fueds IAT R

Wi we Prrectors” of CLT Division Linsited, s tha -

(@) The compuey i availing Lsell of the sxemption provide for by Clhapter 15 of Past 6 0f the Uneiparies Act
i B

B) The compuny 1 aviling el of S exemption ob the grounds St vonditons speeitied ta s 358 are
satiabiod

fob The sharchabders of the company Juve a0t served 5 aotice on the compay cader s U301 1 in sosondme
Wits b, .'m,,!«{ =

i We schnowlhalpe the compans s obbostns ambey the Companies 2@
wweotids and pevpare Prsnelal Statomants whdol give a true and falr v fon dnd
finmncinl posidon of the vompans o the erd a8 i el yewr and-of ws profy er loss for such o vedr and
fir ;;mma e comply with the providons of Companies Act 2084 melating 1o Finangial Sttements so far o
e e spphivable 1o the compay,

b, fo fvep wdegaate secsunting
i of the assds, Habilnie

fet The company bas telied on the ypecified exemption containgd i 5. 352 Campanies Act 2014 has donc 4o
wu the grounds thas the company i entiled 1 the Benefit of that examptios a3 5 smafl compuny and the
abmdend Funpncial Statemsents have been propedly prepaned in iccordimce with 5353 Cempantes Aot 203

ON BEHALY OF THE BODARD OF THUECTORS
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CEL DIVISION LTD

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
For the period ended 31* March 2024

1. ACCOUNTING POLICIES

Basis of preparation

The financial statement of the company for the year ended 31" March 2024 have been prepared on
the going concern basis and in accordance with generally accepted accounting principles in Ireland
and Irish statute comprising the Companies Act 2014 and in accordance with the Financial Reporting
Standard applicable in the United Kingdom and the Republic of Ireland (FRS 1035) issued by the
Financial Reporting Council.

Accounting Convention
The financial statements are prepared under the historical cost convention.

Cash flow statement '
The company has availed of the exemption in FRS 1 from the requirement to produce a Cash Flow
Statement because it is classed as a small company.

Turnover
Turnover comprised the invoice value of service supplied by the company, exclusive of discounts
and value added tax. ’

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost or at valuation, less accumulated depreciation. The charge to
depreciation is calculated to write off the original cost or valuation of tangible fixed assets, less their
estimated residual value, over their expended uscful lives as follows:

Office equipment - 20% Straight line

The carrying values of tangible fixed assets are reviewed annually for impairment in period if events
or changes in circumstances indicate the carrying value may not be rccoverable.

Leasing and Hire Purchases

Tangible fixcd assets held under leasing and Hire Purchases arrangements which transfer
substantially all the risks and rewards of ownership to the company are capitalised and included in
the Balance Sheet at their cost of valuation, less depreciation. The corresponding commitments are
recorded as liabilities. Payments in respect of these obligations are treated as consisting of capital
and interest elements, with interest charged to the Profit and Loss Account.

Taxation

Current tax represents the amount expected to be paid or recovered in respect of taxable profits for
the period and is calculated using the tax rates and laws that have been enacted or substantially
enacted at the Balance Shect date.

Deferred tax is recognised in respect of all timing differences that have originated bul not reversed at
the balance sheet date where transactions or events have occurred at that date that will result in an
obligation to pay morc tax in the future, or a right to pay less tax in the future. Timing differences are
temporary differences between the company’s taxable profits and its results as stated in the financial
statements.

Delerred tax is measured on an undiscounted basis at the tax rated that are anticipated to apply in the
periods in which the timing differences are expected to reverse, based on tax rates and laws that have
been enacted or substantially enacted by the balance sheet date.

Foreign currencies

Monctary assets and liabilities denominated in foreign currencies are translated at the rates of
exchange ruling at the balance shceet date. Transactions, during the year, which are denominated in
[oreign currencies are translated at the rates of exchange ruling at the date of the transaction. The
resulting exchange differences are dealt with in the profit and loss account.
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CEL DIVISION LTD

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS (CONT’D)

For the period ended 31% March 2024

2. PERIOD OF FINANCIAL STATEMENTS

The financial statements are for the 12-month period ended 31* March 2024.

3. EMPLOYEES AND REMUNERATION

Number of employees

The average number of persons employed (including executive directors) during the period was as

follows:

Stafts

Company Director

The staff costs {inclusive of dircctors' salaries) comprise:

Wages and salaries
Social welfare costs

4.CREDITORS
Amounts falling within one year

Amounts falling afier more than one year
5. TAXATION

Corporation Tax

Creditors

VAT
PAYE

6. SHARE CAPITAL
Ordinary shares
Allotted, called up and fully paid

7. APPROVAL OF FINANCIAL STATEMENTS

2024
Number

Nil

178

Nil

Nil

178

178

[

2023
Number

Nil

248

Nil

Nil

248

248

The financial statements were approved and authorized for issue by the board of director on

26™ November 2024.



