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>gW fa fZW Adagb&e X[`S`U[S^ V[XX[Ug^f[We* fZW Adagb W`fWdWV [`fa S =a`U[^[Sf[a` ;YdWW_W`f a` fZW 04 MWbfW_TWd 0.02, NZW =a`U[^[Sf[a` ;YdWW_W`f eWfe agf S dWefdgUfgd[`Y b^S` S[_WV Sf

W`egd[`Y ^[cg[V[fk aX fZW Adagb* iZ[UZ ad[Y[`S^^k [`ha^hWV ?>= VWXWdd[`Y fZW =a_bS`kse ^aS` bd[`U[bS^ dWbSk_W`fe Xda_ 04 ;bd[^ 0.02 fa 1/ DS` 0.03, NZWdW iWdW X[hW egTeWcgW`f

WjfW`e[a`e!XgdfZWd!fa!fZ[e*!fa!1.!Dg`W!0.03*!fa!1/!IUfaTWd!0.03*!S`V!fZW`!fa!1.!HahW_TWd!0.03,!

;e fZW Adagbse dWefdgUfgd[`Y b^S` [e `af kWf X[`S^[eWV* fZW =a_bS`k [e `WYaf[Sf[`Y S XgdfZWd ^aS` VWXWddS^ g`f[^ >WUW_TWd 0.04, NZW >[dWUfade ZShW `af SVabfWV fZW Ya[`Y Ua`UWd` TSe[e [`

bdWbSd[`Y fZW X[`S`U[S^ efSfW_W`fe, C`efWSV* fZW X[`S`U[S^ efSfW_W`fe ZShW TWW` bdWbSdWV a` S `a`+Ya[`Y Ua`UWd` TSe[e* dWX^WUf[`Y fZW WjbWUfSf[a` fZSf fZW =a_bS`k _Sk `af Ua`f[`gW [`

abWdSf[a`S^ Wj[efW`UW Xad S bWd[aV aX Sf ^WSef /0 _a`fZe Xda_ fZW VSfW aX SbbdahS^ aX fZW X[`S`U[S^ efSfW_W`fe Se fZW =a_bS`k b^S`e fa g^f[_SfW^k eW^^ fZW g`VWd^k[`Y S[dUdSXf eWUgd[`Y fZW ^aS`

i[fZ[` fZW `Wjf /0 _a`fZe [` adVWd fa dWbSk fZW X[`S^ agfefS`V[`Y S_ag`fe, NZW >[dWUfade ZShW Ua`U^gVWV fZSf fZW ST[^[fk aX fZW =a_bS`k fa aTfS[` S XgdfZWd ^aS` VWXWddS^ fa >WUW_TWd 0.04

i[fZ [fe ^W`VWd S`V fZW =a_bS`kse [`fW`f[a` fa g^f[_SfW^k eW^^ fZW g`VWd^k[`Y S[dUdSXf i[fZ[` fZW `Wjf /0 _a`fZe [` adVWd fa dWbSk fZW X[`S^ S_ag`fe dWeg^fe [f TW[`Y _adW Sbbdabd[SfW fZSf fZWeW

X[`S`U[S^!efSfW_W`fe!SdW!bdWbSdWV!a`!S!`a`+Ya[`Y!Ua`UWd`!TSe[e,

E]TYNT[LW!]T^V^!LYO!`YNP]_LTY_TP^
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NZW <aSdV aX >[dWUfade 'ZWdW[`SXfWd dWXWddWV fa Se fZW &&<aSdV&& ad fZW &&>[dWUfade&&( bdWeW`f fZW[d S``gS^ dWbadf faYWfZWd i[fZ fZW SgV[fWV X[`S`U[S^ efSfW_W`fe aX ;[d ;gefdS^ LWY[a`S^ DWf

>We[Y`SfWV ;Uf[h[fk =a_bS`k 'fZW #=a_bS`k#(* Xad fZW X[`S`U[S^ kWSd W`VWV 1/ GSdUZ 0.03* [` SUUadVS`UW i[fZ C`fWd`Sf[a`S^ @[`S`U[S^ LWbadf[`Y MfS`VSdVe '&&C@LM&&( Se SVabfWV Tk fZW

?gdabWS`!O`[a`!'&&?O&&(,

NZW =a_bS`k [e S ebWU[S^ bgdbaeW hWZ[U^W [`UadbadSfWV [` CdW^S`V a` 4 >WUW_TWd 0./7 i[fZ dWY[efWdWV `g_TWd 440.14 Se S VWe[Y`SfWV SUf[h[fk Ua_bS`k S`V [e S cgS^[Xk[`Y Ua_bS`k g`VWd

eWUf[a` //. aX fZW NSjWe =a`ea^[VSf[a` ;Uf /775, NZW bd[`U[bS^ SUf[h[fk aX fZW =a_bS`k [e fa SUf Se fZW X[`S`U[`Y hWZ[U^W aX [fe egTe[V[Sdk&e S[dUdSXf ^WSe[`Y b^SfXad_ S`V bdah[VWe

[`fWdUa_bS`k!Xg`V[`Y!Xad!fZ[e,

C` 0.0.* fZW =a_bS`k dWUW[hWV ?OL /*... [`fWdUa_bS`k ^aS` Xda_ ;[d ;gefdS^ M; 'fZW pJSdW`fq(, NZW =a_bS`k geWV fZ[e ^aS` fa SUcg[dW fZW eZSdW USb[fS^ aX ;[d ;gefdS^ ;00. M;M* S

@dW`UZ dWY[efWdWV W`f[fk 'fZW pMgTe[V[Sdkq(,

I` 00 Dg^k 0.0/* fZW =a_bS`k SYdWWV fWd_e i[fZ ?jbadf >WhW^ab_W`f =S`SVS '&&?>=&&( Xad fZW bdah[e[a` aX gb fa fZdWW fWd_ ^aS`e* i[fZ S` SYYdWYSfW hS^gW aX ?OL /..*...*..., NZW ?>=

@SU[^[fk ;YdWW_W`f S`V ?>= FaS` Mgbb^W_W`f ;YdWW_W`f Xad WSUZ ^aS` bdah[VWV iSe W`fWdWV [`fa TWfiWW` fZW ?>= Se SYW`f* eWUgd[fk fdgefWW S`V ^W`VWd S`V fZW =a_bS`k Se TaddaiWd,

NZW bgdbaeW aX fZW ^aS` iSe fa Xg`V UaddWeba`V[`Y [`fWdUa_bS`k ^aS`e Xda_ fZW =a_bS`k fa fZW MgTe[V[Sdk* fa TW geWV WjU^ge[hW^k faiSdVe fZW bSk_W`f aX fZW bgdUZSeW bd[UW aX fZdWW

;[dTge ;00.+1.. '<>3..+/;//( S[dUdSXf i[fZ GMH 33/.4* GMH 33/03 S`V GMH 33//4, ;` C`fWdUa_bS`k @SU[^[fk ;YdWW_W`f S`V C`fWdUa_bS`k FaS` Mgbb^W_W`f [` dWebWUf aX WSUZ ^aS`

bdah[VWV iSe W`fWdWV [`fa TWfiWW` fZW =a_bS`k 'Se pFW`VWdq( S`V fZW MgTe[V[Sdk 'Se p<addaiWdq(, 

I` 05 Dg`W 0.00* fZW =a_bS`k W`fWdWV [`fa S` S_W`V_W`f fa fZW ;J; 'fZW #;J; ;_W`V_W`f ;YdWW_W`f#(* S` S_W`V_W`f fa fZW ?>= @SU[^[fk ;YdWW_W`f S`V fa WSUZ ?>= FaS`

Mgbb^W_W`f 'fZW #?>= @SU[^[fk ;_W`V_W`f ;YdWW_W`f#( S`V S` S_W`V_W`f fa fZW C`fWdUa_bS`k @SU[^[fk ;YdWW_W`f S`V fa WSUZ C`fWdUa_bS`k FaS` Mgbb^W_W`f 'fZW #C`fWdUa_bS`k

@SU[^[fk!;_W`V_W`f!;YdWW_W`f#(![`!adVWd!fa!S_W`V!fZW!S_adf[eSf[a`!eUZWVg^We!S`V!fa!dWX^WUf!S!`Wi!eWUgd[fk!VWbae[f!SddS`YW_W`fe,

C`!HahW_TWd!0.00*!fZW!bd[`U[bS^!bSk_W`fe![`!dW^Sf[a`!fa!GMH!33/.4*!GMH!33//4!S`V!GMH!33/03!iWdW!dWbS[V,

I` 06 IUfaTWd 0.00* fZW =a_bS`k W`fWdWV [`fa S VWXWddS^ ;YdWW_W`f [` dWebWUf aX UWdfS[` S[dTge ;00.+1.. '<>3..+/;//( S[dUdSXfe TWfiWW`* S_a`Y afZWde* fZW MgTe[V[Sdk S`V ?>=* [`

adVWd!fa!dWX^WUf!UWdfS[`!!VWXWddS^e![`!dWebWUf!aX!fZW!bSk_W`f!aX!!bd[`U[bS^!g`VWd!fZW!?>=!@SU[^[fk!;YdWW_W`f!S`V!WSUZ!?>=!FaS`!Mgbb^W_W`f*!Se!Xa^^aie8

+!bSk_W`f!aX!fZW!bd[`U[bS^!iZ[UZ!iSe!VgW!a`!IUfaTWd!04*!0.00![`!dW^Sf[a`!fa!GMH!33/.4!iSe!VWXWddWV!fa!HahW_TWd!04*!0.009

+!bSk_W`f!aX!fZW!bd[`U[bS^!iZ[UZ!iSe!VgW!a`!IUfaTWd!05*!0.00![`!dW^Sf[a`!fa!GMH!33//4!iSe!VWXWddWV!fa!HahW_TWd!05*!0.009!S`V

+!bSk_W`f!aX!fZW!bd[`U[bS^!iZ[UZ!iSe!VgW!a`!IUfaTWd!07*!0.00![`!dW^Sf[a`!fa!GMH!33/03!iSe!VWXWddWV!fa!HahW_TWd!07*!0.00,

BgYgWe!GSdUZWeeSgj!'Sbba[`fWV!Se!>[dWUfad!a`!/6!IUfaTWd!0.02(
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NZWdW!iWdW!`a!afZWd!UZS`YWe![`!>[dWUfade*!eWUdWfSdk!ad!dWY[efWdWV!aXX[UW!Vgd[`Y!fZW!X[`S`U[S^!kWSd!S`V-ad!e[`UW!fZW!X[`S`U[S^!kWSd!W`V,

HW[fZWd fZW >[dWUfade `ad fZW eWUdWfSdk iZa ZW^V aXX[UW Sf S`k f[_W Vgd[`Y fZW X[`S`U[S^ kWSd* ZW^V S`k eZSdWe [` fZW =a_bS`k Sf fZSf VSfW* ad Sf S`k efSYW Vgd[`Y fZW X[`S`U[S^ kWSd, NZWdW iWdW

`a Ua`fdSUfe aX S`k e[Y`[X[US`UW [` dW^Sf[a` fa fZW Tge[`Wee aX fZW =a_bS`k [` iZ[UZ fZW >[dWUfade ZSV S`k [`fWdWef* Se VWX[`WV [` MWUf[a` 1.7 aX fZW =a_bS`[We ;Uf 0./2* Se S_W`VWV 'fZW

#;Uf#(*!Sf!S`k!f[_W!Vgd[`Y!fZW!X[`S`U[S^!kWSd,

;` ;^^ JSdf[We ;YdWW_W`f 'p;J;q( TWfiWW` fZW JSdW`f Se ^WeeWW* fZW MgTe[V[Sdk Se ai`Wd* fZW =a_bS`k Se TaddaiWd S`V ?>= Se SYW`f* eWUgd[fk fdgefWW S`V ^W`VWd iSe S^ea SYdWWV a` [`

adVWd!fa!VaUg_W`f!fZW!fWd_e!aX!fZWeW!SddS`YW_W`fe,

I` /2 ;gYgef 0.01* fZW =a_bS`k W`fWdWV [`fa S XgdfZWd S_W`V_W`f fa fZW ;J; 'fZW #;J; ;_W`V_W`f ;YdWW_W`f#(* fa fZW ?>= @SU[^[fk ;YdWW_W`f* fa WSUZ ?>= FaS` Mgbb^W_W`f 'fZW

#?>= @SU[^[fk ;_W`V_W`f ;YdWW_W`f#(* fa fZW C`fWdUa_bS`k @SU[^[fk ;YdWW_W`f S`V fa WSUZ C`fWdUa_bS`k FaS` Mgbb^W_W`f 'fZW #C= @SU[^[fk ;_W`V_W`f ;YdWW_W`f#( [` adVWd fa S_W`V

fZW S_adf[eSf[a` eUZWVg^We* fa dWX^WUf fZW `Wi eWUgd[fk VWbae[f SddS`YW_W`fe* fa dWX^WUf fZW VWXWddS^e [` dWebWUf aX bd[`U[bS^ g`VWd fZW ?>= @SU[^[fk ;YdWW_W`f* WSUZ ?>= FaS` Mgbb^W_W`f

S`V!fZW!C`fWdUa_bS`k!@SU[^[fk!;YdWW_W`f!S`V!WSUZ!C`fWdUa_bS`k!FaS`!Mgbb^W_W`f,

NZW >[dWUfade b^S` fa eWW] S XgdfZWd WjfW`e[a` Xda_ fZW[d ^W`VWd S`V* g^f[_SfW^k* fa eW^^ fZW g`VWd^k[`Y S[dUdSXf eWUgd[`Y fZW ^aS` i[fZ[` fZW `Wjf /0 _a`fZe [` adVWd fa dWbSk fZW X[`S^

agfefS`V[`Y!S_ag`fe,!NZge*!fZW!>[dWUfade!Va!`af!Ua`e[VWd!fZW!=a_bS`k!fa!TW!S!Ya[`Y!Ua`UWd`!S`V!fZWeW!X[`S`U[S^!efSfW_W`fe!ZShW!TWW`!bdWbSdWV!a`!S!`a`+Ya[`Y!Ua`UWd`!TSe[e,

NZW!dWeg^fe!Xad!fZW!X[`S`U[S^!kWSd!SdW!eWf!agf!a`!bSYW!6,!Ha!V[h[VW`Ve!SdW!dWUa__W`VWV!Tk!fZW!>[dWUfade!Xad!fZW!X[`S`U[S^!kWSd!g`VWd!dWh[Wi!'0.028!?OL!`[^(,

NZW!>[dWUfade!iZa!eWdhWV!fZW!=a_bS`k!Vgd[`Y!fZW!X[`S`U[S^!kWSd!iWdW!Se!Xa^^aie8

;[`W!HWk^a`!'Sbba[`fWV!Se!>[dWUfad!a`!06!GSdUZ!0.03(

I` 04 MWbfW_TWd 0.02* fZW =a_bS`k W`fWdWV [`fa S =a`U[^[Sf[a` ;YdWW_W`f i[fZ [fe JSdW`f* ?iS C`hWef* ?iS ;[d* <S`cgW @dS`US[eW =a__WdU[S^W IUWS` C`V[W`* =S[eeW LWY[a`S^W VW =dWV[f

;Yd[Ua^W GgfgW^ VW ^S LWg`[a`+GSkaffW* <dWV <S`cgW Jabg^S[dW* <JC@L;H=?* =S[eeW >&?bSdY`W =WbSU* ;YW`UW @dS`US[eW VW >WhW^abb_W`f* ?>=* C`hWefWU <S`] J^U* C`hWefWU <S`]

F[_[fWV*!fZW!AahWd`_W`f!aX!@dS`UW*!MW_S`fdS!S`V!Lg`!;[d!Se!bSdf!aX!S!dWefdgUfgdW!aX!fZW!;[d!;gefdS^!Adagb*!iZ[UZ![`ha^hWe!eWW][`Y!`Wi!eZSdWZa^VWd!X[`S`U[`Y*!eWff^W_W`f!aX!fZW!Ydagb&e!VWTf!

S`V dWVgUf[a` aX fZW Ydagb&e abWdSf[`Y Uaefe, NZ[e ;YdWW_W`f eWW]e fa WjfW`V fZW Ua`U[^[Sf[a` bdaUWWV[`Ye fa XSU[^[fSfW fZWeW dWefdgUfgd[`Y b^S`e iZ[UZ SdW S[_WV Sf W`egd[`Y ^[cg[V[fk aX fZW

Ydagb TWka`V 1/ DS`gSdk 0.03 S`V WjfW`V[`Y UgddW`f efS`Vef[^^e a` UWdfS[` Ydagb ^aS`e, ?>= ZSe fW_badSd[^k SYdWWV fa WjfW`V [fe UgddW`f efS`Vef[^^ g`VWd fZW ?>= MWUgdWV FaS` g`f[^ 1/

DS`gSdk 0.03 S`V fa fW_badSd[^k egebW`V dWbSk_W`f aX fZW bd[`U[bS^ VgW g`VWd fZW ?>= MWUgdWV FaS`e g`f[^ 1/ DS`gSdk 0.03, NZW =a_bS`k _gef ZaiWhWd Ua`f[`gW fa bSk fZW [`fWdWef VgW
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Independent auditor’s report to the members of  

Air Austral Regional Jet Designated Activity Company 
 

Report on the audit of the financial statements 

Opinion 

We have audited the financial statements of Air Austral Regional Jet Designated Activity Company 

(‘the Company’), for the year ended 31 March 2025, which comprise Statement of 

Comprehensive Income, Statement of Financial Position, Statement of Changes in Equity, Statement 

of Cash Flows, and notes to the Company financial statements, including the summary of accounting 

policies set out in note 3. The financial reporting framework that has been applied in their preparation 

is Irish law and International Financial Reporting Standards (IFRS) as adopted by the European 

Union. 

 

In our opinion, the accompanying financial statements: 

▪ give a true and fair view of the assets, liabilities and financial position of the Company as at 

31 March 2025, and of its results for the year then ended; 

▪ have been properly prepared in accordance with IFRS as adopted by the European Union; 

and 

▪ have been properly prepared in accordance with the requirements of the Companies Act 

2014. 

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs 

(Ireland)) and applicable law. Our responsibilities under those standards are further described in the 

Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.  

We are independent of the Company in accordance with the ethical requirements that are relevant to 

our audit of financial statements in Ireland, including the Ethical Standard for Auditors (Ireland) issued 

by the Irish Auditing and Accounting Supervisory Authority (IAASA), and we have fulfilled our other 

ethical responsibilities in accordance with these requirements.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our opinion. 

Emphasis of matter – basis of preparation 

We draw attention to note 2(b) of the financial statements, which explains the Company’s intention to 

sell its aircraft in order to make repayment on the outstanding loans within the next 12 months and 

therefore do not consider it to be appropriate to adopt the going concern basis of accounting in 

preparing the financial statements. Accordingly, the financial statements have been prepared on a 

basis other than going concern as described in note (b). 

Our opinion is not modified in this respect. 
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Other information  

The directors are responsible for the other information. The other information comprises the 

information included in the annual report or other title as used by the directors other than the financial 

statements and our auditor’s report thereon. Our opinion on the financial statements does not cover 

the other information and, except to the extent otherwise explicitly stated in our report, we do not 

express any form of assurance conclusion thereon. 

Our responsibility is to read the other information and, in doing so, consider whether the other 

information is materially inconsistent with the financial statements or our knowledge obtained in the 

course of the audit, or otherwise appears to be materially misstated. If we identify such material 

inconsistencies or apparent material misstatements, we are required to determine whether there is a 

material misstatement in the financial statements or a material misstatement of the other information. 

If, based on the work we have performed, we conclude that there is a material misstatement of this 

other information, we are required to report that fact. 

We have nothing to report in this regard. 

Opinions on other matters prescribed by the Companies Act 2014 

In our opinion, based on the work undertaken in the course of the audit, we report that: 

▪ the information given in the directors’ report for the financial year for which the financial 

statements are prepared is consistent with the financial statements;  

▪ the directors’ report has been prepared in accordance with applicable legal requirements; 

▪ the accounting records of the Company were sufficient to permit the financial statements to 

be readily and properly audited; and 

▪ the financial statements are in agreement with the accounting records. 

We have obtained all the information and explanations which, to the best of our knowledge and belief, 

are necessary for the purposes of our audit. 

Matters on which we are required to report by exception 

Based on the knowledge and understanding of the Company and its environment obtained in the 

course of the audit, we have not identified any material misstatements in the directors' report. 

The Companies Act 2014 requires us to report to you if, in our opinion, the requirements of any of 

Sections 305 to 312 of the Act, which relate to disclosures of directors’ remuneration and transactions 

are not complied with by the Company. We have nothing to report in this regard. 

Respective responsibilities 

Responsibilities of directors for the financial statements 

As explained more fully in the directors’ responsibilities statement set out on page 4, the directors are 

responsible for the preparation of the financial statements in accordance with the applicable financial 

reporting framework that give a true and fair view, and for such internal control as management 

determines is necessary to enable the preparation of financial statements that are free from material 

misstatement, whether due to fraud or error. 

In preparing the financial statements, the directors are responsible for assessing the Company’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless management either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. 
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Auditor’s responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 

that an audit conducted in accordance with ISAs (Ireland) will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of these financial statements. 

A further description of our responsibilities for the audit of the financial statements is located on the 
Irish Auditing and Accounting Supervisory Authority's website at: 
http://www.iaasa.ie/getmedia/b2389013-1cf6-458b-9b8f-
a98202dc9c3a/Description_of_auditors_responsibilities_for_audit.pdf.  
 
This description forms part of our auditor's report. 

The purpose of our audit work and to whom we owe our responsibilities  

Our report is made solely to the Company’s members, as a body, in accordance with Section 391 of 

the Companies Act 2014. Our audit work has been undertaken so that we might state to the 

Company’s members those matters we are required to state to them in an auditor’s report and for no 

other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to 

anyone other than the Company and the Company’s members, as a body, for our audit work, for this 

report, or for the opinions we have formed. 

 

 

 

Patrick Gorry 

for and on behalf of Forvis Mazars 

Chartered Accountants & Statutory Audit Firm 

Harcourt Centre, Block 3 

Harcourt Road 

Dublin 2 

Date: 09 February 2026 
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NdSVW!S`V!afZWd!dWUW[hST^We /0 !!!!!!!!!!!!!!!2/3*207! !!!!!!!!!!!!!!!!!/*0.0*421!

HZ_LW!N`]]PY_!L^^P_^ !!!!!!!!!!!!7*236*071! !!!!!!!!!!!!!!!!!5*2..*4/0!

9]POT_Z]^!%LXZ`Y_!QLWWTYR!O`P!bT_STY!ZYP!dPL]&

NdSVW!S`V!afZWd!bSkST^We /1 !!!!!!!!!!!!!'2/4*206( !!!!!!!!!!!!!!!'/*0.2*214(

FaS`!bSkST^We /2 !!!!!!!!!!'7*.20*642( !!!!!!!!!!!!!!!'4*/75*/53(

CP_!N`]]PY_!WTLMTWT_TP^ !!!!!!!!!!!!!!!!!!!!'777( !!!!!!!!!!!!!!!!!!!!!!!!!'777(

9]POT_Z]^!%LXZ`Y_^!QLWWTYR!O`P!LQ_P]!ZYP!dPL]&

FaS`!bSkST^We /2 !!!!!!!!'05*045*35.( !!!!!!!!!!!!!'10*003*1/.(

!!!!!!!!'05*045*35.( !!!!!!!!!!!!!'10*003*1/.(

CP_!L^^P_^ !!!!!!!!!!!!!!!!!!!!!!!!!!/! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!/!

<\`T_d

=S^^WV!gb!eZSdW!USb[fS^!bdWeW`fWV!Se!Wcg[fk /3 !!!!!!!!!!!!!!!!!!!!!!!!!!/! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!/!

LWfS[`WV!WSd`[`Ye !!!!!!!!!!!!!!!!!!!!!!!!+!!! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!!+!!!

HZ_LW!P\`T_d !!!!!!!!!!!!!!!!!!!!!!!!!!/! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!/!

DY!MPSLWQ!ZQ!_SP!MZL]O

e************************************** e**************************************

7TYP!CPdWZY >WZ]TL!9LSTWW!

;T]PN_Z] ;T]PN_Z]

;L_P6!

G_L_PXPY_!ZQ!QTYLYNTLW![Z^T_TZY

NZW!SUUa_bS`k[`Y!`afWe!a`!bSYWe!/0!fa!0.!Xad_!S`![`fWYdS^!bSdf!aX!fZWeW!X[`S`U[S^!efSfW_W`fe,
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7T]!7`^_]LW!FPRTZYLW!@P_!;P^TRYL_PO!7N_TaT_d!9ZX[LYd ELRP!-,

G_L_PXPY_!ZQ!NSLYRP^!TY!P\`T_d

=Z]!_SP!QTYLYNTLW!dPL]!PYOPO!/-!BL]NS!.,.1

9LWWPO!`[ FP_LTYPO HZ_LW

^SL]P!NL[T_LW PL]YTYR^

<IF <IF <IF

/ +!!!!!!!!!!!!!!!!!!!!!!!!!! /!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

+!!!!!!!!!!!!!!!!!!!!!! +!!!!!!!!!!!!!!!!!!!!!!!!!! +!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

8LWLYNP!L^!L_!/-!BL]NS!.,.0 / +!!!!!!!!!!!!!!!!!!!!!!!!!! /!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

/ +!!!!!!!!!!!!!!!!!!!!!!!!!! /!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

+!!!!!!!!!!!!!!!!!!!!!! +!!!!!!!!!!!!!!!!!!!!!!!!!! +!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

8LWLYNP!L^!L_!/-!BL]NS!.,.1 / +!!!!!!!!!!!!!!!!!!!!!!!!!! /!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

NZW!SUUa_bS`k[`Y!`afWe!a`!bSYWe!/0!fa!0.!Xad_!S`![`fWYdS^!bSdf!aX!fZWeW!X[`S`U[S^!efSfW_W`fe,

LWeg^f!Xad!fZW!X[`S`U[S^!kWSd

IfZWd!Ua_bdWZW`e[hW![`Ua_W

<S^S`UW!Se!Sf!/!;bd[^!0.02

LWeg^f!Xad!fZW!X[`S`U[S^!kWSd

IfZWd!Ua_bdWZW`e[hW![`Ua_W

<S^S`UW!Se!Sf!/!;bd[^!0.01
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7T]!7`^_]LW!FPRTZYLW!@P_!;P^TRYL_PO!7N_TaT_d!9ZX[LYd ELRP!--

G_L_PXPY_!ZQ!NL^S!QWZb^

=Z]!_SP!QTYLYNTLW!dPL]!PYOPO!/-!BL]NS!.,.1

=TYLYNTLW!! =TYLYNTLW!

dPL]!PYOPO dPL]!PYOPO

CZ_P /-)BL]).1 /-)BL]).0

<IF <IF

E]ZQT_!Z]!Z]OTYL]d!LN_TaT_TP^!MPQZ]P!_LcL_TZY !!!!!!!!!!!!!!!!!!!!!!!!+!!! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!!+!!!

'17B@A;2<A@!3=?&

IfZWd![`Ua_W 3 !!!!!!!!!!!!!!!!!26*543! !!!!!!!!!!!!!!!!!!!!!!42*705!

;V_[`[efdSf[hW!WjbW`eWe 4 !!!!!!!!!!!!!!!'26*544( !!!!!!!!!!!!!!!!!!!!'42*705(

>WUdWSeW-'[`UdWSeW(![`!fdSVW!S`V!afZWd!dWUW[hST^We! /0 !!!!!!!!!!!!!!!565*0/2! !!!!!!!!!!!!!!!!!!'617*42.(

'>WUdWSeW(-[`UdWSeW![`!fdSVW!S`V!afZWd!bSkST^We! /1 !!!!!!!!!!!!!'566*..5( !!!!!!!!!!!!!!!!!!!!617*42.!

CP_!NL^S!RPYP]L_PO!Q]ZX!Z[P]L_TYR!LN_TaT_TP^ !!!!!!!!!!!!!!!!!!!!'572( !!!!!!!!!!!!!!!!!!!!!!!!!!!!!!+!!!

?YN]PL^P!TY!NL^S!LYO!NL^S!P\`TaLWPY_^ !!!!!!!!!!!!!!!!!!!!'572( !!!!!!!!!!!!!!!!!!!!!!!!!!!!!!+!!!

9L^S!LYO!NL^S!P\`TaLWPY_^!L_!MPRTYYTYR!ZQ!_SP!QTYLYNTLW!dPL] !!!!!!!!!!!!!!!!!!!!!!572! !!!!!!!!!!!!!!!!!!!!!!!!!!!572!

9L^S!LYO!NL^S!P\`TaLWPY_^!L_!PYO!ZQ!QTYLYNTLW!dPL] !!!!!!!!!!!!!!!!!!!!!!!!+!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!572!

=TYLYNTLW!! =TYLYNTLW!

dPL]!PYOPO dPL]!PYOPO

CZ_P /-)BL]).1 /-)BL]).0

<IF <IF

CZY)NL^S!QWZb^!Q]ZX!TYaP^_TYR!LN_TaT_TP^

Jd[`U[bS^!dWUW[hWV 7 0*//0*.3/!!!!!!!!!!! 2*361*36/!!!!!!!!!!!!!!!!

C`fWdWef![`Ua_W 2 0*2..*440!!!!!!!!!!! 0*61/*3/.!!!!!!!!!!!!!!!!

CP_!YZY)NL^S!QWZb^!RPYP]L_PO!Q]ZX!TYaP^_TYR!LN_TaT_TP^ 0(1-.(3-/!!!!!!!!!!! 3(0-1(,5-!!!!!!!!!!!!!!!!

CZY)NL^S!QWZb^!Q]ZX!QTYLYNTYR!LN_TaT_TP^

Jd[`U[bS^!dWbS[V /2 '0*//0*.3/(!!!!!!!!!! !!!!!!!!!!!!!!!'2*361*36/(

C`fWdWef!WjbW`eW! 5 '0*2..*440(!!!!!!!!!! !!!!!!!!!!!!!!!'0*61/*3/.(

CP_!YZY)NL^S!QWZb^!`^PO!TY!QTYLYNTYR!LN_TaT_TP^ %0(1-.(3-/&!!!!!!!!!! %3(0-1(,5-&!!!!!!!!!!!!!!!

>gd[`Y!fZW!X[`S`U[S^!kWSd!W`V!1/!GSdUZ!0.03*!fZW!TW^ai!`a`+USeZ!fdS`eSUf[a`e!faa]!b^SUW8

NZW!SUUa_bS`k[`Y!`afWe!a`!bSYWe!/0!fa!0.!Xad_!S`![`fWYdS^!bSdf!aX!fZWeW!X[`S`U[S^!efSfW_W`fe,
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7T]!7`^_]LW!FPRTZYLW!@P_!;P^TRYL_PO!7N_TaT_d!9ZX[LYd ELRP!-.

CZ_P^!_Z!_SP!QTYLYNTLW!^_L_PXPY_^

=Z]!_SP!QTYLYNTLW!dPL]!PYOPO!/-!BL]NS!.,.1

- >PYP]LW!?YQZ]XL_TZY

. 8L^T^!ZQ![]P[L]L_TZY

%L& G_L_PXPY_!ZQ!NZX[WTLYNP

%M& 8L^T^!ZQ!XPL^`]PXPY_

%N& CPb!^_LYOL]O^(!LXPYOXPY_^!Z]!TY_P][]P_L_TZY^

<QQPN_TaP!OL_P'

/!DS`gSdk!0.03

<QQPN_TaP!OL_P'

/!DS`gSdk!0.04)

/!DS`gSdk!0.04)

/!DS`gSdk!0.05)

/!DS`gSdk!0.05)

%O& =`YN_TZYLW!LYO![]P^PY_L_TZY!N`]]PYNd

%P&

C@LM!/6!JdWeW`fSf[a`!S`V!>[eU^aegdW![`!@[`S`U[S^!MfSfW_W`fe

NZW Wef[_SfWe S`V g`VWd^k[`Y Seeg_bf[a`e SdW dWh[WiWV a` S` a`Ya[`Y TSe[e, LWh[e[a`e fa SUUag`f[`Y Wef[_SfWe SdW dWUaY`[eWV [` fZW bWd[aV [` iZ[UZ fZW Wef[_SfW [e dWh[eWV [X fZW

dWh[e[a` SXXWUfe a`^k fZSf bWd[aV ad [` fZW bWd[aV aX fZW dWh[e[a` S`V XgfgdW bWd[aVe [X fZW dWh[e[a` SXXWUfe TafZ UgddW`f S`V XgfgdW bWd[aVe, >WfS[^e aX _SfWd[S^ \gVYW_W`fe S`V Wef[_SfWe

ZShW TWW` XgdfZWd VWeUd[TWV [` SUUag`f[`Y ba^[Uk 1'U( p@[`S`U[S^ [`efdg_W`feq S`V `afW /6 fa fZW X[`S`U[S^ efSfW_W`fe, 

;_W`V_W`fe!fa!C@LM!7!@[`S`U[S^!C`efdg_W`fe!S`V!C@LM!5!@[`S`U[S^!C`efdg_W`fe!>[eU^aegdWe!+!=a`fdSUfe!LWXWdW`U[`Y!HSfgdW+VWbW`VW`f!?^WUfd[U[fk

)QZWdW `Wi dWcg[dW_W`fe SdW W`VadeWV* fZW ?O WXXWUf[hW VSfW [e V[eU^aeWV, @ad g`+W`VadeWV efS`VSdVe S`V [`fWdbdWfSf[a`e* fZW C`fWd`Sf[a`S^ ;UUag`f[`Y MfS`VSdVe <aSdV&e '#C;M<#(

WXXWUf[hW!VSfW![e!`afWV,!QZWdW!S`k!aX!fZW!gbUa_[`Y!dWcg[dW_W`fe!SdW!Sbb^[UST^W!fa!fZW!=a_bS`k*![f!i[^^!Sbb^k!fZW_!Xda_!fZW[d!?O!WXXWUf[hW!VSfW,!

NZW >[dWUfade ZShW Ua`e[VWdWV fZW `Wi efS`VSdVe* S_W`V_W`fe S`V [`fWdbdWfSf[a`e Se VWfS[^WV [` fZW STahW fST^W S`V Va `af b^S` fa SVabf fZWeW efS`VSdVe WSd^k, NZW Sbb^[USf[a` aX S^^ aX

fZWeW!efS`VSdVe*!S_W`V_W`fe!ad![`fWdbdWfSf[a`e!i[^^!TW!Ua`e[VWdWV![`!VWfS[^![`!SVhS`UW!aX!S!Ua`X[d_WV!WXXWUf[hW!VSfW!Tk!fZW!=a_bS`k,

NZWeW X[`S`U[S^ efSfW_W`fe SdW bdWeW`fWV [` ?gda '?OL( iZ[UZ [e fZW =a_bS`kse Xg`Uf[a`S^ UgddW`Uk, @g`Uf[a`S^ UgddW`Uk [e fZW UgddW`Uk aX fZW bd[_Sdk WUa`a_[U W`h[da`_W`f [`

iZ[UZ fZW W`f[fk abWdSfWe, NZW [eegWV eZSdW USb[fS^ aX fZW =a_bS`k [e VW`a_[`SfWV [` ?gda, NZW >[dWUfade aX fZW =a_bS`k TW^[WhW fZSf ?gda _aef XS[fZXg^^k dWbdWeW`fe fZW WUa`a_[U

WXXWUfe!aX!fZW!g`VWd^k[`Y!fdS`eSUf[a`e*!WhW`fe!S`V!Ua`V[f[a`e,

I^P!ZQ!P^_TXL_P^!LYO!U`ORPXPY_^

NZW bdWbSdSf[a` aX X[`S`U[S^ efSfW_W`fe [` Ua`Xad_[fk i[fZ C@LM dWcg[dWe _S`SYW_W`f fa _S]W \gVYW_W`fe* Wef[_SfWe S`V Seeg_bf[a`e fZSf SXXWUf fZW Sbb^[USf[a` aX ba^[U[We S`V

dWbadfWV S_ag`fe aX SeeWfe S`V ^[ST[^[f[We* [`Ua_W S`V WjbW`eWe, NZW Wef[_SfWe S`V SeeaU[SfWV Seeg_bf[a`e SdW TSeWV a` Z[efad[US^ WjbWd[W`UW S`V hSd[age afZWd XSUfade fZSf SdW TW^[WhWV

fa TW dWSea`ST^W g`VWd fZW U[dUg_efS`UWe* fZW dWeg^fe aX iZ[UZ Xad_ fZW TSe[e aX _S][`Y fZW \gVYW_W`fe STagf USddk[`Y hS^gWe aX SeeWfe S`V ^[ST[^[f[We fZSf SdW `af dWSV[^k SbbSdW`f Xda_

afZWd!eagdUWe,!;UfgS^!dWeg^fe!_Sk!V[XXWd!Xda_!fZWeW!Wef[_SfWe,

7J8D<8H<I!DEJ!N=J!=>>=;JAL=&!9KJ!8L8AB89B=!>EH!=8HBN!8<EFJAED

;P^N]T[_TZY

C@LM!/7!MgTe[V[Sd[We!i[fZagf!JgT^[U!;UUag`fST[^[fk8!>[eU^aegdWe

;_W`V_W`fe!fa!C@LM!7!@[`S`U[S^!C`efdg_W`fe!S`V!C@LM!5!@[`S`U[S^!C`efdg_W`fe!>[eU^aegdWe!+!=^See[X[USf[a`!S`V!GWSegdW_W`f!aX!@[`S`U[S^!C`efdg_W`fe

NZW!>[dWUfade!ZShW!eWf!agf!TW^ai!TafZ!fZW!gbUa_[`Y!?O!W`VadeWV!S`V!g`+W`VadeWV!SUUag`f[`Y!efS`VSdVe*!S_W`V_W`fe!ad![`fWdbdWfSf[a`e,

0>>=;JAL=!>EH!8DDK8B!N=8H!9=?ADDAD?!ED!)!28DK8HN!*(*+

;P^N]T[_TZY

;_W`V_W`fe!fa!C;M!0/!NZW!?XXWUfe!aX!=ZS`YWe![`!@adW[Y`!?jUZS`YW!LSfWe8!FSU]!aX!?jUZS`YWST[^[fk

;` ;^^ JSdf[We ;YdWW_W`f 'p;J;q( TWfiWW` fZW JSdW`f Se ^WeeWW* fZW MgTe[V[Sdk Se ai`Wd* fZW =a_bS`k Se TaddaiWd S`V ?>= Se SYW`f* eWUgd[fk fdgefWW S`V ^W`VWd iSe S^ea SYdWWV a`

[`!adVWd!fa!VaUg_W`f!fZW!fWd_e!aX!fZWeW!SddS`YW_W`fe,

NZW!=a_bS`k!ZSe!`a!V[dWUf!W_b^akWWe!S`V!SV_[`[efdSf[hW!eWdh[UWe!SdW!Ua`fdSUfWV!fa!fZ[dV!bSdf[We,

NZWeW X[`S`U[S^ efSfW_W`fe ZShW TWW` bdWbSdWV [` SUUadVS`UW i[fZ C`fWd`Sf[a`S^ @[`S`U[S^ LWbadf[`Y MfS`VSdVe '#C@LM#( S`V [fe [`fWdbdWfSf[a`e Se SVabfWV Tk fZW ?O S`V [` SUUadVS`UW

i[fZ!fZW!bdah[e[a`!aX!fZW!=a_bS`[We!;Uf!'fZW!#;Uf#(!Sbb^[UST^W!fa!Ua_bS`[We!dWbadf[`Y!g`VWd!C@LM,

NZW!SUUag`f[`Y!ba^[U[We!eWf!agf!TW^ai!ZShW!TWW`!Sbb^[WV![`!bdWbSd[`Y!fZW!X[`S`U[S^!efSfW_W`fe!Xad!fZW!X[`S`U[S^!kWSd!W`VWV!1/!GSdUZ!0.03,!

I` 05 Dg`W 0.00* fZW =a_bS`k W`fWdWV [`fa S` S_W`V_W`f fa fZW ;J; 'fZW #;J; ;_W`V_W`f ;YdWW_W`f#(* S` S_W`V_W`f fa fZW ?>= @SU[^[fk ;YdWW_W`f S`V fa WSUZ ?>= FaS`

Mgbb^W_W`f 'fZW #?>= @SU[^[fk ;_W`V_W`f ;YdWW_W`f#( S`V S` S_W`V_W`f fa fZW C`fWdUa_bS`k @SU[^[fk ;YdWW_W`f S`V fa WSUZ C`fWdUa_bS`k FaS` Mgbb^W_W`f 'fZW #C`fWdUa_bS`k

@SU[^[fk!;_W`V_W`f!;YdWW_W`f#(![`!adVWd!fa!S_W`V!fZW!S_adf[eSf[a`!eUZWVg^We!S`V!fa!dWX^WUf!S!`Wi!eWUgd[fk!VWbae[f!SddS`YW_W`fe,

I` 06 IUfaTWd 0.00* fZW =a_bS`k W`fWdWV [`fa S VWXWddS^ ;YdWW_W`f [` dWebWUf aX UWdfS[` S[dTge ;00.+1.. '<>3..+/;//( S[dUdSXfe TWfiWW`* S_a`Y afZWde* fZW MgTe[V[Sdk S`V ?>=*

[`!adVWd!fa!dWX^WUf!UWdfS[`!!VWXWddS^e![`!dWebWUf!aX!fZW!bSk_W`f!aX!!bd[`U[bS^!g`VWd!fZW!?>=!@SU[^[fk!;YdWW_W`f!S`V!WSUZ!?>=!FaS`!Mgbb^W_W`f*!Se!Xa^^aie8

+!bSk_W`f!aX!fZW!bd[`U[bS^!iZ[UZ!iSe!VgW!a`!IUfaTWd!04*!0.00![`!dW^Sf[a`!fa!GMH!33/.4!iSe!VWXWddWV!fa!HahW_TWd!04*!0.009

+!bSk_W`f!aX!fZW!bd[`U[bS^!iZ[UZ!iSe!VgW!a`!IUfaTWd!05*!0.00![`!dW^Sf[a`!fa!GMH!33//4!iSe!VWXWddWV!fa!HahW_TWd!05*!0.009!S`V

+!bSk_W`f!aX!fZW!bd[`U[bS^!iZ[UZ!iSe!VgW!a`!IUfaTWd!07*!0.00![`!dW^Sf[a`!fa!GMH!33/03!iSe!VWXWddWV!fa!HahW_TWd!07*!0.00,

C`!HahW_TWd!0.00*!fZW!bd[`U[bS^!bSk_W`fe![`!dW^Sf[a`!fa!GMH!33/.4*!GMH!33//4!S`V!GMH!33/03!iWdW!dWbS[V,

I` /2 ;gYgef 0.01* fZW =a_bS`k W`fWdWV [`fa S XgdfZWd S_W`V_W`f fa fZW ;J; 'fZW #;J; ;_W`V_W`f ;YdWW_W`f#(* fa fZW ?>= @SU[^[fk ;YdWW_W`f* fa WSUZ ?>= FaS` Mgbb^W_W`f

'fZW #?>= @SU[^[fk ;_W`V_W`f ;YdWW_W`f#(* fa fZW C`fWdUa_bS`k @SU[^[fk ;YdWW_W`f S`V fa WSUZ C`fWdUa_bS`k FaS` Mgbb^W_W`f 'fZW #C= @SU[^[fk ;_W`V_W`f ;YdWW_W`f#( [` adVWd

fa S_W`V fZW S_adf[eSf[a` eUZWVg^We* fa dWX^WUf fZW `Wi eWUgd[fk VWbae[f SddS`YW_W`fe* fa dWX^WUf fZW VWXWddS^e [` dWebWUf aX bd[`U[bS^ g`VWd fZW ?>= @SU[^[fk ;YdWW_W`f* WSUZ ?>= FaS`

Mgbb^W_W`f!S`V!fZW!C`fWdUa_bS`k!@SU[^[fk!;YdWW_W`f!S`V!WSUZ!C`fWdUa_bS`k!FaS`!Mgbb^W_W`f,

I` 04 MWbfW_TWd 0.02* fZW =a_bS`k W`fWdWV [`fa S =a`U[^[Sf[a` ;YdWW_W`f i[fZ [fe JSdW`f* ?iS C`hWef* ?iS ;[d* <S`cgW @dS`US[eW =a__WdU[S^W IUWS` C`V[W`* =S[eeW LWY[a`S^W VW

=dWV[f ;Yd[Ua^W GgfgW^ VW ^S LWg`[a`+GSkaffW* <dWV <S`cgW Jabg^S[dW* <JC@L;H=?* =S[eeW >&?bSdY`W =WbSU* ;YW`UW @dS`US[eW VW >WhW^abb_W`f* ?>=* C`hWefWU <S`] J^U*

C`hWefWU <S`] F[_[fWV* fZW AahWd`_W`f aX @dS`UW* MW_S`fdS S`V Lg` ;[d Se bSdf aX S dWefdgUfgdW aX fZW ;[d ;gefdS^ Adagb* iZ[UZ [`ha^hWe eWW][`Y `Wi eZSdWZa^VWd X[`S`U[`Y*

eWff^W_W`f aX fZW Ydagb&e VWTf S`V dWVgUf[a` aX fZW Ydagb&e abWdSf[`Y Uaefe, NZ[e ;YdWW_W`f eWW]e fa WjfW`V fZW Ua`U[^[Sf[a` bdaUWWV[`Ye fa XSU[^[fSfW fZWeW dWefdgUfgd[`Y b^S`e iZ[UZ SdW

S[_WV Sf W`egd[`Y ^[cg[V[fk aX fZW Ydagb TWka`V 1/ DS`gSdk 0.03 S`V WjfW`V[`Y UgddW`f efS`Vef[^^e a` UWdfS[` Ydagb ^aS`e, ?>= ZSe fW_badSd[^k SYdWWV fa WjfW`V [fe UgddW`f efS`Vef[^^

g`VWd fZW ?>= MWUgdWV FaS` g`f[^ 1/ DS`gSdk 0.03 S`V fa fW_badSd[^k egebW`V dWbSk_W`f aX fZW bd[`U[bS^ VgW g`VWd fZW ?>= MWUgdWV FaS`e g`f[^ 1/ DS`gSdk 0.03, NZW =a_bS`k

_gef!ZaiWhWd!Ua`f[`gW!fa!bSk!fZW![`fWdWef!VgW!g`VWd!fZW!?>=!^aS`e,

;e fZW Adagbse dWefdgUfgd[`Y b^S` [e `af kWf X[`S^[eWV* fZW =a_bS`k [e `WYaf[Sf[`Y S XgdfZWd ^aS` VWXWddS^ g`f[^ >WUW_TWd 0.04, NZW >[dWUfade ZShW `af SVabfWV fZW Ya[`Y Ua`UWd` TSe[e

[` bdWbSd[`Y fZW X[`S`U[S^ efSfW_W`fe, C`efWSV* fZW X[`S`U[S^ efSfW_W`fe ZShW TWW` bdWbSdWV a` S `a`+Ya[`Y Ua`UWd` TSe[e* dWX^WUf[`Y fZW WjbWUfSf[a` fZSf fZW =a_bS`k _Sk `af Ua`f[`gW

[` abWdSf[a`S^ Wj[efW`UW Xad S bWd[aV aX Sf ^WSef /0 _a`fZe Xda_ fZW VSfW aX SbbdahS^ aX fZW X[`S`U[S^ efSfW_W`fe Se fZW =a_bS`k b^S`e fa g^f[_SfW^k eW^^ fZW g`VWd^k[`Y S[dUdSXf eWUgd[`Y

fZW ^aS` i[fZ[` fZW `Wjf /0 _a`fZe [` adVWd fa dWbSk fZW X[`S^ agfefS`V[`Y S_ag`fe, NZW >[dWUfade ZShW Ua`U^gVWV fZSf fZW ST[^[fk aX fZW =a_bS`k fa aTfS[` S XgdfZWd ^aS` VWXWddS^ fa

>WUW_TWd 0.04 i[fZ [fe ^W`VWd S`V fZW =a_bS`kse [`fW`f[a` fa g^f[_SfW^k eW^^ fZW g`VWd^k[`Y S[dUdSXf i[fZ[` fZW `Wjf /0 _a`fZe [` adVWd fa dWbSk fZW X[`S^ S_ag`fe dWeg^fe [f TW[`Y _adW

Sbbdabd[SfW!fZSf!fZWeW!X[`S`U[S^!efSfW_W`fe!SdW!bdWbSdWV!a`!S!`a`+Ya[`Y!Ua`UWd`!TSe[e,

;[d ;gefdS^ LWY[a`S^ DWf >We[Y`SfWV ;Uf[h[fk =a_bS`k 'fZW &&=a_bS`k&&( [e S ebWU[S^ bgdbaeW hWZ[U^W [`UadbadSfWV [` CdW^S`V a` 4 >WUW_TWd 0./7 i[fZ dWY[efWdWV `g_TWd 440.14 Se S

VWe[Y`SfWV SUf[h[fk Ua_bS`k S`V [e S cgS^[Xk[`Y Ua_bS`k g`VWd eWUf[a` //. aX fZW NSjWe =a`ea^[VSf[a` ;Uf /775, NZW bd[`U[bS^ SUf[h[fk aX fZW =a_bS`k [e fa SUf Se fZW X[`S`U[`Y

hWZ[U^W!aX![fe!egTe[V[Sdk&e!S[dUdSXf!^WSe[`Y!b^SfXad_!S`V!bdah[VWe![`fWdUa_bS`k!Xg`V[`Y!Xad!fZ[e,

C` 0.0.* fZW =a_bS`k dWUW[hWV ?OL /*... [`fWdUa_bS`k ^aS` Xda_ ;[d ;gefdS^ M; 'fZW pJSdW`fq(, NZW =a_bS`k geWV fZ[e ^aS` fa SUcg[dW fZW eZSdW USb[fS^ aX ;[d ;gefdS^ ;00. M;M*

S @dW`UZ dWY[efWdWV W`f[fk 'fZW pMgTe[V[Sdkq(,

I` 00 Dg^k 0.0/* fZW =a_bS`k SYdWWV fWd_e i[fZ ?jbadf >WhW^ab_W`f =S`SVS '&&?>=&&( Xad fZW bdah[e[a` aX gb fa fZdWW fWd_ ^aS`e* i[fZ S` SYYdWYSfW hS^gW aX ?OL /..*...*..., NZW

?>= @SU[^[fk ;YdWW_W`f S`V ?>= FaS` Mgbb^W_W`f ;YdWW_W`f Xad WSUZ ^aS` bdah[VWV iSe W`fWdWV [`fa TWfiWW` fZW ?>= Se SYW`f* eWUgd[fk fdgefWW S`V ^W`VWd S`V fZW =a_bS`k Se

TaddaiWd, NZW bgdbaeW aX fZW ^aS` iSe fa Xg`V UaddWeba`V[`Y [`fWdUa_bS`k ^aS`e Xda_ fZW =a_bS`k fa fZW MgTe[V[Sdk* fa TW geWV WjU^ge[hW^k faiSdVe fZW bSk_W`f aX fZW bgdUZSeW

bd[UW aX fZdWW ;[dTge ;00.+1.. '<>3..+/;//( S[dUdSXf i[fZ GMH 33/.4* GMH 33/03 S`V GMH 33//4, ;` C`fWdUa_bS`k @SU[^[fk ;YdWW_W`f S`V C`fWdUa_bS`k FaS` Mgbb^W_W`f [`

dWebWUf aX WSUZ ^aS` bdah[VWV iSe W`fWdWV [`fa TWfiWW` fZW =a_bS`k 'Se pFW`VWdq( S`V fZW MgTe[V[Sdk 'Se p<addaiWdq(, 
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=Z]!_SP!QTYLYNTLW!dPL]!PYOPO!/-!BL]NS!.,.1

/

%L& >ZTYR!NZYNP]Y

%M& HLcL_TZY

%N& =TYLYNTLW!TY^_]`XPY_^

'tttttttt! FaS`!dWUW[hST^We9

'tttttttt! NdSVW!S`V!afZWd!dWUW[hST^We9

'tttttttt! =SeZ!S`V!USeZ!Wcg[hS^W`fe9

'tttttttt! FaS`!bSkST^We9!S`V

'tttttttt! NdSVW!S`V!afZWd!bSkST^We,

6=;E?DAJAED!8D<!ADAJA8B!C=8IKH=C=DJ

NZW!=a_bS`k!ZSe!VWfWd_[`WV!fZSf![f!ZSe!a`W!Tge[`Wee!_aVW^!Se!VWeUd[TWV!TW^ai,!

.B8IIA>A;8JAED!E>!BE8D!H=;=AL89B=I!

I`![`[f[S^!dWUaY`[f[a`*!fZW!=a_bS`k!U^See[X[We!fZW!^aS`!dWUW[hST^We!Se!_WSegdWV!Sf!@PNJF,!

;!^aS`!dWUW[hST^W![e!_WSegdWV!Sf!S_adf[eWV!Uaef![X![f!_WWfe!TafZ!aX!fZW!Xa^^ai[`Y!Ua`V[f[a`e!S`V![e!`af!_WSegdWV!Sf!@PNJF8

'tttttttt! [f![e!ZW^V!i[fZ[`!S!Tge[`Wee!_aVW^!iZaeW!aT\WUf[hW![e!fa!Za^V!SeeWfe!fa!Ua^^WUf!Ua`fdSUfgS^!USeZ!X^aie9!S`V

'tttttttt! [fe!Ua`fdSUfgS^!fWd_e!Y[hW!d[eW!a`!ebWU[X[WV!VSfWe!fa!USeZ!X^aie!fZSf!SdW!ea^W^k!bSk_W`fe!aX!bd[`U[bS^!S`V![`fWdWef!a`!fZW!bd[`U[bS^!S_ag`f!agfefS`V[`Y,!

;^^!dWUW[hST^We!`af!U^See[X[WV!Se!_WSegdWV!Sf!S_adf[eWV!Uaef!ad!@PI=C!Se!VWeUd[TWV!STahW!SdW!_WSegdWV!Sf!@PNJF,

-KIAD=II!CE<=B!8II=IIC=DJ

'tttttttt!

'tttttttt! Zai fZW bWdXad_S`UW aX fZW badfXa^[a [e WhS^gSfWV S`V dWbadfWV fa fZW =a_bS`kse _S`SYW_W`f9

'tttttttt! fZW!d[e]e!fZSf!SXXWUf!fZW!bWdXad_S`UW!aX!fZW!Tge[`Wee!_aVW^!'S`V!fZW!^aS`!dWUW[hST^We!ZW^V!i[fZ[`!fZSf!Tge[`Wee!_aVW^(!S`V!Zai!fZaeW!d[e]e!SdW!_S`SYWV9!

'tttttttt! Zai!fZW!SddS`YWd![e!Ua_bW`eSfWV8!W,Y,!iZWfZWd!Ua_bW`eSf[a`![e!TSeWV!a`!fZW!XS[d!hS^gW!aX!fZW!SeeWfe!_S`SYWV!ad!fZW!Ua`fdSUfgS^!USeZ!X^aie!Ua^^WUfWV9

'tttttttt! fZW!XdWcgW`Uk*!ha^g_W!S`V!f[_[`Y!aX!eS^We!aX!X[`S`U[S^!SeeWfe![`!bd[ad!bWd[aVe*!fZW!dWSea`e!Xad!egUZ!eS^We!S`V!WjbWUfSf[a`e!STagf!XgfgdW!eS^We!SUf[h[fk9!S`V

'tttttttt! ^aS`!dWUW[hST^We!fZSf!SdW!ZW^V!Xad!fdSV[`Y!ad!SdW!_S`SYWV!S`V!iZaeW!bWdXad_S`UW![e!WhS^gSfWV!a`!S!XS[d!hS^gW!TSe[e!SdW!_WSegdWV!Sf!@PNJF,!

<SeWV!a`!fZW!STahW*!fZW!=a_bS`k!ZSe!fZW!Xa^^ai[`Y!Tge[`Wee!_aVW^8

'tttttttt!

NZW =a_bS`k [`[f[S^^k dWUaY`[eWe ^aS` dWUW[hST^We S`V ^aS` bSkST^We Sf XS[d hS^gW fZdagYZ bdaX[f ad ^aee '#@PNJF#( a` fZW fdSVW VSfW* iZ[UZ [e fZW VSfW a` iZ[UZ fZW =a_bS`k TWUa_We

S!bSdfk!fa!fZW!Ua`fdSUfgS^!bdah[e[a`e!aX!fZW![`efdg_W`f,!IfZWd!dWUW[hST^We!S`V!bSkST^We!SdW!dWUaY`[eWV!a`!fZW!VSfW!a`!iZ[UZ!fZWk!SdW!ad[Y[`SfWV!Sf!XS[d!hS^gW,!

;!^aS`!dWUW[hST^W!ad!^aS`!bSkST^W!_WSegdWV!Sf!S_adf[eWV!Uaef!SdW![`[f[S^^k!_WSegdWV!Sf!XS[d!hS^gW!b^ge!fdS`eSUf[a`!Uaefe!fZSf!SdW!V[dWUf^k!Sffd[TgfST^W!fa![fe!SUcg[e[f[a`!ad![eegW,

C` _S][`Y S` SeeWee_W`f aX fZW aT\WUf[hW aX fZW Tge[`Wee _aVW^ [` iZ[UZ S ^aS` dWUW[hST^W [e ZW^V* fZW =a_bS`k Ua`e[VWde S^^ aX fZW dW^WhS`f [`Xad_Sf[a` STagf Zai fZW Tge[`Wee [e

_S`SYWV*![`U^gV[`Y8!

fZW VaUg_W`fWV [`hWef_W`f efdSfWYk S`V fZW WjWUgf[a` aX fZ[e efdSfWYk [` bdSUf[UW, NZ[e [`U^gVWe iZWfZWd fZW [`hWef_W`f efdSfWYk XaUgeWe a` WSd`[`Y Ua`fdSUfgS^ [`fWdWef [`Ua_W*

_S[`fS[`[`Y S bSdf[Ug^Sd [`fWdWef dSfW bdaX[^W* _SfUZ[`Y fZW VgdSf[a` aX fZW ^aS` dWUW[hST^We fa fZW VgdSf[a` aX S`k dW^SfWV ^[ST[^[f[We ad WjbWUfWV USeZ agfX^aie ad dWS^[e[`Y USeZ X^aie

fZdagYZ!fZW!eS^W!aX!fZW!SeeWfe9!

BW^V+fa+Ua^^WUf Tge[`Wee _aVW^8 fZ[e [`U^gVWe fZW ^aS`e S`V dWUW[hST^We* USeZ S`V USeZ Wcg[hS^W`fe S`V fdSVW S`V afZWd dWUW[hST^We, NZWeW X[`S`U[S^ SeeWfe SdW ZW^V fa Ua^^WUf

Ua`fdSUfgS^!USeZ!X^ai,!

NZW =a_bS`k _WWfe fZW Ud[fWd[S Xad S pMWUf[a` //. hWZ[U^Wq g`VWd fZW NSj =a`ea^[VSf[a` ;Uf* /775 S`V [e fZWdWXadW egT\WUf fa ebWU[S^ fSj dWY[_W iZ[UZ bafW`f[S^^k S^^aie fZW =a_bS`k

fa TW fSj `WgfdS^, NZW fSj WjbW`eW dWbdWeW`fe fZW eg_ aX fZW fSj UgddW`f^k bSkST^W S`V VWXWddWV fSj, NZW fSj UgddW`f^k bSkST^W [e TSeWV a` fSjST^W bdaX[f Xad fZW X[`S`U[S^ bWd[aV Se

US^Ug^SfWV![`!SUUadVS`UW!i[fZ!Cd[eZ!NSj!FSie,!

=gddW`f fSj [e fZW WjbWUfWV fSj bSkST^W a` fZW fSjST^W [`Ua_W Xad fZW X[`S`U[S^ kWSd* ge[`Y fSj dSfWe Sbb^[UST^W fa fZW =a_bS`kse SUf[h[f[We W`SUfWV ad egTefS`f[hW^k W`SUfWV Sf fZW

dWbadf[`Y!VSfW*!S`V!SV\gef_W`f!fa!fSj!bSkST^W![`!dWebWUf!aX!bdWh[age!X[`S`U[S^!kWSde,

; VWXWddWV fSj SeeWf [e dWUaY`[eWV a`^k fa fZW WjfW`f fZSf [f [e bdaTST^W fZSf XgfgdW fSjST^W bdaX[fe i[^^ TW ShS[^ST^W SYS[`ef iZ[UZ fZW SeeWf US` TW gf[^[eWV, >WXWddWV fSj SeeWfe SdW

dWh[WiWV!Sf!WSUZ!dWbadf[`Y!VSfW!S`V!SdW!dWVgUWV!fa!fZW!WjfW`f!fZSf![f![e!`a!^a`YWd!bdaTST^W!fZSf!fZW!dW^SfWV!fSj!TW`WX[f!i[^^!TW!dWS^[eWV,

NZW!X[`S`U[S^![`efdg_W`fe!ZW^V!Tk!fZW!=a_bS`k![`U^gVW!fZW!Xa^^ai[`Y8

BL_P]TLW!LNNZ`Y_TYR![ZWTNTP^

NZW Xa^^ai[`Y SUUag`f[`Y ba^[U[We ZShW TWW` Sbb^[WV Ua`e[efW`f^k [` VWS^[`Y i[fZ [fW_e iZ[UZ SdW Ua`e[VWdWV _SfWd[S^ [` dW^Sf[a` fa fZW =a_bS`kse X[`S`U[S^ efSfW_W`fe,

NZW =a_bS`k ZSe fZdWW agfefS`V[`Y ^aS`e i[fZ ?jbadf >WhW^ab_W`f =S`SVS '#?>=#(, NZW =a_bS`k [e WjbaeWV fa ;[d ;gefdS^ Adagb 'pfZW Adagbq( VgW fa [`fWd`S^ X[`S`U[`Y

SddS`YW_W`fe, >gW fa fZW Adagb&e X[`S`U[S^ V[XX[Ug^f[We* fZW Adagb W`fWdWV [`fa S =a`U[^[Sf[a` ;YdWW_W`f a` fZW 04 MWbfW_TWd 0.02, NZW =a`U[^[Sf[a` ;YdWW_W`f eWfe agf S

dWefdgUfgd[`Y b^S` S[_WV Sf W`egd[`Y ^[cg[V[fk aX fZW Adagb* iZ[UZ ad[Y[`S^^k [`ha^hWV ?>= VWXWdd[`Y fZW =a_bS`kse ^aS` bd[`U[bS^ dWbSk_W`fe Xda_ 04 ;bd[^ 0.02 fa 1/ DS` 0.03,

NZWdW!iWdW!X[hW!egTeWcgW`f!WjfW`e[a`e!XgdfZWd!fa!fZ[e*!fa!1.!Dg`W!0.03*!fa!1/!IUfaTWd!0.03*!S`V!fZW`!fa!1.!HahW_TWd!0.03,!

;e fZW Adagbse dWefdgUfgd[`Y b^S` [e `af kWf X[`S^[eWV* fZW =a_bS`k [e `WYaf[Sf[`Y S XgdfZWd ^aS` VWXWddS^ g`f[^ >WUW_TWd 0.04, NZW >[dWUfade ZShW `af SVabfWV fZW Ya[`Y Ua`UWd` TSe[e

[` bdWbSd[`Y fZW X[`S`U[S^ efSfW_W`fe, C`efWSV* fZW X[`S`U[S^ efSfW_W`fe ZShW TWW` bdWbSdWV a` S `a`+Ya[`Y Ua`UWd` TSe[e* dWX^WUf[`Y fZW WjbWUfSf[a` fZSf fZW =a_bS`k _Sk `af Ua`f[`gW

[` abWdSf[a`S^ Wj[efW`UW Xad S bWd[aV aX Sf ^WSef /0 _a`fZe Xda_ fZW VSfW aX SbbdahS^ aX fZW X[`S`U[S^ efSfW_W`fe Se fZW =a_bS`k b^S`e fa g^f[_SfW^k eW^^ fZW g`VWd^k[`Y S[dUdSXf eWUgd[`Y

fZW ^aS` i[fZ[` fZW `Wjf /0 _a`fZe [` adVWd fa dWbSk fZW X[`S^ agfefS`V[`Y S_ag`fe, NZW >[dWUfade ZShW Ua`U^gVWV fZSf fZW ST[^[fk aX fZW =a_bS`k fa aTfS[` S XgdfZWd ^aS` VWXWddS^ fa

>WUW_TWd 0.04 i[fZ [fe ^W`VWd S`V fZW =a_bS`kse [`fW`f[a` fa g^f[_SfW^k eW^^ fZW g`VWd^k[`Y S[dUdSXf i[fZ[` fZW `Wjf /0 _a`fZe [` adVWd fa dWbSk fZW X[`S^ S_ag`fe dWeg^fe [f TW[`Y _adW

Sbbdabd[SfW!fZSf!fZWeW!X[`S`U[S^!efSfW_W`fe!SdW!bdWbSdWV!a`!S!`a`+Ya[`Y!Ua`UWd`!TSe[e,
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=Z]!_SP!QTYLYNTLW!dPL]!PYOPO!/-!BL]NS!.,.1

/

%N& =TYLYNTLW!TY^_]`XPY_^!%NZY_TY`PO&

,II=IIC=DJ!M@=J@=H!;EDJH8;JK8B!;8I@!>BEMI!8H=!IEB=BN!F8NC=DJ!E>!FHAD;AF8B!8D<!ADJ=H=IJ!$#7551#%

'tttttttt! Ua`f[`YW`f!WhW`fe!fZSf!iag^V!UZS`YW!fZW!S_ag`f!ad!f[_[`Y!aX!USeZ!X^aie9!

'tttttttt! ^WhWdSYW!XWSfgdWe9!

'tttttttt! bdWbSk_W`f!S`V!WjfW`e[a`!XWSfgdWe9!

'tttttttt! fWd_e fZSf ^[_[f fZW =a_bS`kse U^S[_ fa USeZ X^aie Xda_ ebWU[X[WV SeeWfe 'W,Y, `a`+dWUagdeW XWSfgdWe(9 S`V 

'tttttttt! XWSfgdWe!fZSf!_aV[Xk!Ua`e[VWdSf[a`!aX!fZW!f[_W!hS^gW!aX!_a`Wk!'W,Y,!bWd[aV[US^!dWeWf!aX![`fWdWef!dSfWe(,!

'tttttttt! S^^!fZW!^aS`e![`!fZW!badfXa^[a!SdW!VWXSg^fWV!^aS`e9

'tttttttt! ?>=![e!_S`SY[`Y!fa!Ua^^WUf!USeZX^aie!Xda_!fZW!VWXSg^fWV!^aS`e9!

'tttttttt! fZWdW![e!`a!V[XXWdW`f[Sf[a`!TWfiWW`!bd[`U[bS^!S`V![`fWdWef!a`!fZW!USeZ!dWUW[bfe9

'tttttttt! `a`W!aX!fZW!TaddaiWde!SdW!_S][`Y!Ua`fdSUfgS^!bd[`U[bS^!S`V![`fWdWef!bSk_W`fe9!S`V

'tttttttt! `a!Ua`fdSUfgS^!ebWU[X[U!fWd_e!aX!fZW!^aS`e!SdW!ShS[^ST^W,

3E8D H=;=AL89B=I O 7K9I=GK=DJ C=8IKH=C=DJ 8D< ?8ADI 8D< BEII=I

,=.<!?2026C./92@!.A!.;=?A6@21!0=@A!

3E8D F8N89B=I O .B8IIA>A;8JAED& IK9I=GK=DJ C=8IKH=C=DJ 8D< ?8ADI 8D< BEII=I 

FaS`!bSkST^We!SdW!U^See[X[WV!Se!_WSegdWV!Sf!S_adf[eWV!Uaef!ad!@PNJF,!

@[`S`U[S^!^[ST[^[f[We!Sf!S_adf[eWV!Uaef8!

'tttttttt! FaS`!bSkST^We9!S`V

'tttttttt! NdSVW!S`V!afZWd!bSkST^We,

1CF8AHC=DJ!

Faee!S^^aiS`UWe!Xad!WjbWUfWV!UdWV[f!^aeeWe!'#?=Fe#(!SdW!dWUaY`[eWV!a`!^aS`!dWUW[hST^We!_WSegdWV!Sf!S_adf[eWV!Uaef,

NZW!=a_bS`k!dWUaY`[eWe![_bS[d_W`f!^aee!S^^aiS`UWe!Xad!?=F!a`!fZW!Xa^^ai[`Y!USfWYad[We!aX!X[`S`U[S^![`efdg_W`fe8

'tttttttt! FaS`!dWUW[hST^We9

'tttttttt! NdSVW!S`V!afZWd!dWUW[hST^We9!S`V

Faee!S^^aiS`UWe!SdW!_WSegdWV!Sf!S`!S_ag`f!WcgS^!fa!^[XWf[_W!?=Fe*!WjUWbf!Xad!fZW!Xa^^ai[`Y*!iZ[UZ!SdW!_WSegdWV!Sf!/0+_a`fZ!?=Fe8!

'tttttttt! ^aS`!dWUW[hST^We!fZSf!SdW!VWfWd_[̀ WV!fa!ZShW!^ai!UdWV[f!d[e]!Sf!fZW!dWbadf[`Y!VSfW9!S`V!

'tttttttt!

F[XWf[_W!?=Fe!SdW!fZW!?=Fe!fZSf!dWeg^f!Xda_!S^^!baee[T^W!VWXSg^f!WhW`fe!ahWd!fZW!WjbWUfWV!^[XW!aX!S!X[`S`U[S^![`efdg_W`f,!

/0+_a`fZ ?=Fe SdW fZW badf[a` aX ?=Fe fZSf dWeg^f Xda_ VWXSg^f WhW`fe fZSf SdW baee[T^W i[fZ[` fZW /0 _a`fZe SXfWd fZW dWbadf[`Y VSfW 'ad S eZadfWd bWd[aV [X fZW WjbWUfWV ^[XW aX fZW

[`efdg_W`f![e!^Wee!fZS`!/0!_a`fZe(,!NZW!_Sj[_g_!bWd[aV!Ua`e[VWdWV!iZW`!Wef[_Sf[`Y!?=Fe![e!fZW!_Sj[_g_!Ua`fdSUfgS^!bWd[aV!ahWd!iZ[UZ!fZW!=a_bS`k![e!WjbaeWV!fa!UdWV[f!d[e],!

IfZWd X[`S`U[S^ ^[ST[^[f[We SdW egTeWcgW`f^k _WSegdWV Sf S_adf[eWV Uaef ge[`Y fZW WXXWUf[hW [`fWdWef _WfZaV, C`fWdWef WjbW`eW S`V XadW[Y` WjUZS`YW YS[`e S`V ^aeeWe SdW dWUaY`[eWV [`

bdaX[f!ad!^aee,!;`k!YS[`!ad!^aee!a`!VWdWUaY`[f[a`![e!S^ea!dWUaY`[eWV![`!bdaX[f!ad!^aee,!

afZWd!dWUW[hST^We!Xad!iZ[UZ!UdWV[f!d[e]!'[,W,!fZW!d[e]!aX!VWXSg^f!aUUgdd[`Y!ahWd!fZW!WjbWUfWV!^[XW!aX!fZW!SeeWf(!ZSe!`af![`UdWSeWV!e[Y`[X[US`f^k!e[`UW![`[f[S^!dWUaY`[f[a`,

Faee!S^^aiS`UWe!Xad!fdSVW!S`V!afZWd!dWUW[hST^We!SdW!S^iSke!_WSegdWV!Sf!S`!S_ag`f!WcgS^!fa!^[XWf[_W!?=Fe,!NZW!=a_bS`k!SVabfe!S!e[_b^[X[WV!SbbdaSUZ!Xad!fdSVW!S`V!afZWd!dWUW[hST^We,

QZW` VWfWd_[̀ [`Y iZWfZWd fZW UdWV[f d[e] aX S ^aS` dWUW[hST^W ZSe [`UdWSeWV e[Y`[X[US`f^k e[`UW [`[f[S^ dWUaY`[f[a` S`V iZW` Wef[_Sf[`Y ?=Fe* fZW =a_bS`k Ua`e[VWde dWSea`ST^W S`V

egbbadfST^W [`Xad_Sf[a` fZSf [e dW^WhS`f S`V ShS[^ST^W i[fZagf g`VgW Uaef ad WXXadf, NZ[e [`U^gVWe TafZ cgS`f[fSf[hW S`V cgS^[fSf[hW [`Xad_Sf[a` S`V S`S^ke[e* TSeWV a` fZW =a_bS`kse

Z[efad[US^!WjbWd[W`UW!S`V![`Xad_WV!UdWV[f!SeeWee_W`f!S`V![`U^gV[`Y!XadiSdV+^aa][`Y![`Xad_Sf[a`,!

C` SeeWee[`Y [_bS[d_W`f* efSf[ef[US^ _aVW^^[`Y aX Z[efad[US^ fdW`Ve aX fZW bdaTST[^[fk aX VWXSg^f* fZW f[_[`Y aX dWUahWd[We S`V fZW S_ag`f aX ^aee [`UgddWV SdW TW[`Y geWV* S`V `WWV fa _S]W

S`!SV\gef_W`f![X!UgddW`f!WUa`a_[U!S`V!UdWV[f!Ua`V[f[a`e!SdW!egUZ!fZSf!fZW!SUfgS^!^aeeWe!SdW!^[]W^k!fa!TW!YdWSfWd!ad!^WeeWd!fZS`![e!egYYWefWV!Tk!Z[efad[US^!fdW`Ve,!>WXSg^f!dSfWe*!^aee!dSfWe!S`V!

fZW WjbWUfWV f[_[`Y aX XgfgdW dWUahWd[We SdW dWYg^Sd^k TW`UZ_Sd]WV SYS[`ef SUfgS^ agfUa_We fa W`egdW fZSf fZWk dW_S[` Sbbdabd[SfW, JdaTST[^[fk aX VWXSg^f* S` WjbWUfWV ^aee dSf[a Se bWd

Wha^gf[a`!aX!UdWV[fe!ahWdVgW!S`V!dWUahWd[We!Xda_!UdWV[fe!Ua`e[VWdWV!id[ffW`+aXX!fa!SeeWee!fZW![_bS[d_W`f!bdah[e[a`!US`!S^ea!TW!Wef[_SfWV,

NZW =a_bS`k Ua`e[VWde S X[`S`U[S^ SeeWf fa TW [` VWXSg^f iZW` fZW TaddaiWd [e g`^[]W^k fa bSk [fe UdWV[f aT^[YSf[a`e fa fZW =a_bS`k [` Xg^^* i[fZagf dWUagdeW Tk fZW =a_bS`k fa SUf[a`e

egUZ!Se!dWS^[e[`Y!eWUgd[fk!'[X!S`k![e!ZW^V(,

C` SeeWee[`Y iZWfZWd fZW Ua`fdSUfgS^ USeZ X^aie SdW MJJC* fZW =a_bS`k Ua`e[VWde fZW Ua`fdSUfgS^ fWd_e aX fZW [`efdg_W`f, NZ[e [`U^gVWe SeeWee[`Y iZWfZWd fZW ^aS` dWUW[hST^W Ua`fS[`e S

Ua`fdSUfgS^!fWd_!fZSf!Uag^V!UZS`YW!fZW!f[_[`Y!ad!S_ag`f!aX!Ua`fdSUfgS^!USeZ!X^aie!egUZ!fZSf![f!iag^V!`af!_WWf!fZ[e!Ua`V[f[a`,!C`!_S][`Y!fZ[e!SeeWee_W`f*!fZW!=a_bS`k!Ua`e[VWde8!

NZW ^aS`e S`V dWUW[hST^We iWdW SeeWeeWV fa VWfWd_[`W [X [fe Ua`fdSUfgS^ fWd_e Y[hW d[eW a` ebWU[X[WV VSfWe fa USeZX^aie fZSf SdW ea^W^k bSk_W`fe aX bd[`U[bS^ S`V [`fWdWef a` fZW bd[`U[bS^

S_ag`f!agfefS`V[`Y!S`V!fZW!Xa^^ai[`Y!XSUfade!bSdf[Ug^Sd!fa!fZW!badfXa^[a!iWdW!Ua`e[VWdWV8!

<SeWV a` fZW STahW* fZW >[dWUfade Ua`U^gVWV fZSf fZW ^aS` dWUW[hST^We _WWf TafZ fZW Tge[`Wee _aVW^ SeeWee_W`f S`V fZW MJJC fWef, =a`eWcgW`f^k* fZW ^aS` dWUW[hST^We SdW _WSegdWV Sf

S_adf[eWV!Uaef,

NZWeW SeeWfe SdW egTeWcgW`f^k _WSegdWV Sf S_adf[eWV Uaef ge[`Y fZW WXXWUf[hW [`fWdWef _WfZaV, NZW S_adf[eWV Uaef [e dWVgUWV Tk [_bS[d_W`f ^aeeWe, C`fWdWef [`Ua_W* XadW[Y` WjUZS`YW

YS[`e!S`V!^aeeWe!S`V![_bS[d_W`f!SdW!dWUaY`[eWV![`!bdaX[f!ad!^aee,!;`k!YS[`!ad!^aee!a`!VWdWUaY`[f[a`![e!dWUaY`[eWV![`!bdaX[f!ad!^aee,!

; ^aS` bSkST^W [e U^See[X[WV Se Sf @PNJF [X [f [e S VWd[hSf[hW ad [f [e VWe[Y`SfWV Se egUZ a` [`[f[S^ dWUaY`[f[a`, FaS` bSkST^We Sf @PNJF SdW _WSegdWV Sf XS[d hS^gW S`V `Wf YS[`e S`V

^aeeWe*![`U^gV[`Y!S`k![`fWdWef!WjbW`eW*!SdW!dWUaY`[eWV![`!bdaX[f!ad!^aee,!

BL_P]TLW!LNNZ`Y_TYR![ZWTNTP^!%NZY_TY`PO&
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CZ_P^!_Z!_SP!QTYLYNTLW!^_L_PXPY_^!%NZY_TY`PO&

=Z]!_SP!QTYLYNTLW!dPL]!PYOPO!/-!BL]NS!.,.1

/

%N& =TYLYNTLW!TY^_]`XPY_^!%NZY_TY`PO&

1CF8AHC=DJ!$;EDJADK=<%

4=8IKH=C=DJ!E>!0.3I!

'tttttttt!

'tttttttt!

'tttttttt!

.H=<AJ'ACF8AH=<!BE8D!H=;=AL89B=I

?h[VW`UW!fZSf!S!^aS`!dWUW[hST^W![e!UdWV[f+[_bS[dWV![`U^gVWe!fZW!Xa^^ai[`Y!aTeWdhST^W!VSfS8!

'tttttttt! M[Y`[X[US`f!X[`S`U[S^!V[XX[Ug^fk!aX!fZW!TaddaiWd!ad![eegWd9!

'tttttttt! ;!TdWSUZ!aX!Ua`fdSUf!egUZ!Se!S!VWXSg^f!ad!TW[`Y!_adW!fZS`!7.!VSke!bSef!VgW9!ad!

'tttttttt! Cf![e!bdaTST^W!fZSf!fZW!TaddaiWd!i[^^!W`fWd!TS`]dgbfUk!ad!afZWd!X[`S`U[S^!dWadYS`[eSf[a`,

5H=I=DJ8JAED!E>!8BBEM8D;=!>EH!0.3I!AD!J@=!IJ8J=C=DJ!E>!>AD8D;A8B!FEIAJAED!

/=H=;E?DAJAED

NZW!=a_bS`k!VWdWUaY [̀eWe!S!^aS`!bSkST^W!iZW`![fe!Ua`fdSUfgS^!aT^[YSf[a`e!SdW!V[eUZSdYWV*!US`UW^^WV!ad!Wjb[dWV,

%O& ?YaP^_XPY_!TY!^`M^TOTL]d

%P& 9L^S!LYO!NL^S!P\`TaLWPY_^!

%Q& H]LOP!LYO!Z_SP]!]PNPTaLMWP^

%R& H]LOP!LYO!Z_SP]![LdLMWP^

NdSVW!S`V!afZWd!bSkST^We!SdW!dWUaY`[eWV![`[f[S^^k!Sf!XS[d!hS^gW!S`V!egTeWcgW`f^k!_WSegdWV!Sf!S_adf[eWV!Uaef!ge[`Y!fZW!WXXWUf[hW![`fWdWef!_WfZaV,

%S& GSL]P!NL[T_LW!LYO!OTaTOPYO

%T& =Z]PTRY!N`]]PYNd!_]LY^LN_TZY

%U& ?Y_P]P^_!?YNZXP

%V& ?Y_P]P^_!Pc[PY^P

%W& D_SP]!TYNZXP!LYO!LOXTYT^_]L_TaP!Pc[PY^P^

IfZWd![`Ua_W!S`V!SV_[`[efdSf[hW!WjbW`eWe!SdW!dWUaY`[eWV![`!fZW!efSfW_W`f!aX!Ua_bdWZW`e[hW![`Ua_W!a`!S`!SUUdgS^e!TSe[e,!

C`fWdWef WjbW`eW dW^SfWe fa fZW [`fWdWef bSkST^W a` fZW ?>= FaS` Mgbb^W_W`fe TWfiWW` fZW =a_bS`k S`V ?>= 'fZW &&;YW`f&&* fZW &&MWUgd[fk NdgefWW&& S`V fZW &&Id[Y[`S^ FW`VWde&&(, NZW

[`fWdWef!WjbW`eW![e!dWUaY`[eWV![`!fZW!efSfW_W`f!aX!Ua_bdWZW`e[hW!C`Ua_W!ge[`Y!fZW!WXXWUf[hW![`fWdWef!dSfW!_WfZaV,

=SeZ S`V USeZ Wcg[hS^W`fe [`U^gVWe USeZ ZW^V Sf TS`]e iZ[UZ SdW egT\WUf fa [`e[Y`[X[US`f d[e] aX UZS`YWe [` fZW[d hS^gW S`V SdW geWV Tk fZW =a_bS`k [` fZW _S`SYW_W`f aX [fe eZadf fWd_

Ua__[f_W`fe,!NZWdW!SdW!`a!dWefd[Uf[a`e!a`!USeZ!S`V!USeZ!Wcg[hS^W`fe,!=SeZ!S`V!USeZ!Wcg[hS^W`fe!SdW!USdd[WV!Sf!S_adf[eWV!Uaef![`!fZW!efSfW_W`f!aX!X[`S`U[S^!bae[f[a`,

NdSVW S`V afZWd dWUW[hST^We SdW dWUaY`[eWV [`[f[S^^k Sf XS[d hS^gW S`V SdW fZWdWSXfWd _WSegdWV Sf S_adf[eWV Uaef [` SUUadVS`UW i[fZ C@LM 7, NdSVW S`V afZWd dWUW[hST^We SdW V[eUag`fWV

iZW`!fZW!f[_W!hS^gW!aX!_a`Wk![e!Ua`e[VWdWV!_SfWd[S^,!;!bdah[e[a`!Xad![_bS[d_W`f!aX!fdSVW!dWUW[hST^We![e!dWUaY`[eWV!Xda_![`[f[S^!dWUaY`[f[a`!aX!fZW!dWUW[hST^We!Tk!VWfWd_[`[`Y!fZW!?=F,

JdWbSk_W`fe!SdW!dWUaY`[eWV![`[f[S^^k!Sf!XS[d!hS^gW!S`V!SdW!fZWdWSXfWd!_WSegdWV!Sf!S_adf[eWV!Uaef,

MZSdW!USb[fS^![e!VW`a_[`SfWV![`!?OL,!>[h[VW`Ve!SdW!dWUaY`[eWV!Se!S!^[ST[^[fk![`!fZW!X[`S`U[S^!kWSd![`!iZ[UZ!fZWk!SdW!SbbdahWV,

NdS`eSUf[a`e [` XadW[Y` UgddW`U[We SdW fdS`e^SfWV fa fZW bdWeW`fSf[a` UgddW`Uk aX fZW =a_bS`k Sf WjUZS`YW dSfWe Sf fZW VSfWe aX fZW fdS`eSUf[a`e, Ga`WfSdk SeeWfe S`V ^[ST[^[f[We

VW`a_[`SfWV [` XadW[Y` UgddW`U[We Sf fZW dWbadf[`Y VSfW SdW dWfdS`e^SfWV fa fZW bdWeW`fSf[a` UgddW`Uk Sf fZW WjUZS`YW dSfW Sf fZSf VSfW, Ha`+_a`WfSdk SeeWfe S`V ^[ST[^[f[We VW`a_[`SfWV [`

XadW[Y`!UgddW`U[We!fZSf!SdW!_WSegdWV!Sf!XS[d!hS^gW!SdW!dWfdS`e^SfWV!fa!fZW!bdWeW`fSf[a`!UgddW`Uk!Sf!fZW!WjUZS`YW!dSfW!Sf!fZW!VSfW!fZSf!fZW!XS[d!hS^gW!iSe!VWfWd_[`WV,!

C`fWdWef [`Ua_W dW^SfWe fa fZW [`fWdWef [`Ua_W a` fZW C`fWdUa_bS`k FaS` @SU[^[fk TWfiWW` fZW =a_bS`k 'fZW &&FW`VWd&&( S`V fZW MgTe[V[Sdk 'fZW &&<addaiWd&&(, NZW [`fWdWef [`Ua_W [e

dWUaY`[eWV![`!fZW!efSfW_W`f!aX!Ua_bdWZW`e[hW!C`Ua_W!ge[`Y!fZW!WXXWUf[hW![`fWdWef!dSfW!_WfZaV,

MfSYW 18 CX fZW X[`S`U[S^ [`efdg_W`f [e UdWV[f+[_bS[dWV* fZW X[`S`U[S^ [`efdg_W`f [e fZW` _ahWV fa rMfSYW 1s, JgdUZSeWV ad ad[Y[`SfWV UdWV[f+[_bS[dWV X[`S`U[S^ SeeWfe SdW fZaeW

X[`S`U[S^!SeeWfe!fZSf!SdW!UdWV[f+[_bS[dWV!a`![`[f[S^!dWUaY`[f[a`,!NZW[d!?=F![e!S^iSke!_WSegdWV!a`!^[XWf[_W!TSe[e,

@[`S`U[S^ [`efdg_W`fe [` MfSYW / ZShW fZW[d ?=F _WSegdWV TSeWV a` VWXSg^f WhW`fe baee[T^W i[fZ[` fZW `Wjf /0 _a`fZe, C`efdg_W`fe [` MfSYW 0 ad 1 ZShW fZW[d ?=F _WSegdWV TSeWV a`

WjbWUfWV!UdWV[f!^aeeWe!a`!S!^[XWf[_W!TSe[e,

; ^aS` dWUW[hST^W [e rUdWV[f+[_bS[dWVs iZW` a`W ad _adW WhW`fe fZSf ZShW S VWfd[_W`fS^ [_bSUf a` fZW Wef[_SfWV XgfgdW USeZ X^aie aX fZW ^aS` dWUW[hST^W ZShW aUUgddWV,

?=Fe SdW dW_WSegdWV Sf fZW W`V aX WSUZ dWbadf[`Y bWd[aV fa dWX^WUf UZS`YWe [` fZW X[`S`U[S^ [`efdg_W`f&e UdWV[f d[e] e[`UW [`[f[S^ dWUaY`[f[a`, ;`k UZS`YW [` fZW ?=F S_ag`f [e dWUaY`[eWV

Se S` [_bS[d_W`f YS[` ad ^aee [` efSfW_W`f aX Ua_bdWZW`e[hW [`Ua_W, NZW =a_bS`k dWUaY`[eWe S` [_bS[d_W`f YS[` ad ^aee Xad X[`S`U[S^ [`efdg_W`fe _WSegdWV Sf S_adf[eWV Uaef i[fZ S

UaddWeba`V[`Y!SV\gef_W`f!fa!fZW[d!USddk[`Y!S_ag`f!fZdagYZ!S!^aee!S^^aiS`UW!SUUag`f,

NZW =a_bS`k VWdWUaY`[eWe S ^aS` dWUW[hST^W iZW` fZW Ua`fdSUfgS^ d[YZfe fa fZW USeZ X^aie Xda_ fZW SeeWf Wjb[dW* ad [f fdS`eXWde fZW d[YZfe fa dWUW[hW fZW Ua`fdSUfgS^ USeZ X^aie a` fZW

^aS` dWUW[hST^W [` S fdS`eSUf[a` [` iZ[UZ egTefS`f[S^^k S^^ fZW d[e]e S`V dWiSdVe aX ai`WdeZ[b aX fZW ^aS` dWUW[hST^W SdW fdS`eXWddWV, ;`k [`fWdWef [` fdS`eXWddWV ^aS` dWUW[hST^We fZSf [e

UdWSfWV!ad!dWfS[`WV!Tk!fZW!=a_bS`k![e!dWUaY`[eWV![`!fZW!`Wf!X[`S`UW!WjbW`eW!a`!^aS`!bSkST^We,

C`hWef_W`fe [` egTe[V[Sdk SdW eZai` Sf Uaef [` fZW =a_bS`k X[`S`U[S^ efSfW_W`fe g`^Wee fZWk SdW [_bS[dWV ad ZW^V Xad eS^W* [` iZ[UZ USeW fZWk SdW dWUadVWV Sf fZW[d dWUahWdST^W S_ag`fe,

C`!YW`WdS^*![`hWef_W`fe![`!egTe[V[Sdk!SdW!SeeWeeWV!Xad![_bS[d_W`f!iZW`!fZW!egTe[V[Sdk![e!^aee!_S][`Y!ad!iZWdW!fZWdW!SdW!afZWd![`V[USfade!aX![_bS[d_W`f,

BL_P]TLW!LNNZ`Y_TYR![ZWTNTP^!%NZY_TY`PO&

?=Fe SdW S bdaTST[^[fk+iW[YZfWV Wef[_SfW aX UdWV[f ^aeeWe, =dWV[f ^aeeWe SdW _WSegdWV Se fZW bdWeW`f hS^gW aX S^^ USeZ eZadfXS^^e '[,W, fZW V[XXWdW`UW TWfiWW` fZW USeZ X^aie VgW fa fZW

W`f[fk![`!SUUadVS`UW!i[fZ!fZW!Ua`fdSUf!S`V!fZW!USeZ!X^aie!fZSf!fZW!=a_bS`k!WjbWUfe!fa!dWUW[hW(,!

C@LM 7 agf^[`W S rfZdWW+efSYWs _aVW^ Xad [_bS[d_W`f TSeWV a` UZS`YWe [` UdWV[f cgS^[fk e[`UW [`[f[S^ dWUaY`[f[a` Se eg__Sd[lWV TW^ai8

MfSYW!/8!@[`S`U[S^![`efdg_W`fe!Xad!iZ[UZ!`a!e[Y`[X[US`f![`UdWSeW![`!UdWV[f!d[e]![e![VW`f[X[WV!e[`UW![fe![`[f[S^!dWUaY`[f[a`,

MfSYW 08 CX S e[Y`[X[US`f [`UdWSeW [` UdWV[f d[e] 'rMC=Ls( e[`UW [`[f[S^ dWUaY`[f[a` [e [VW`f[X[WV* fZW X[`S`U[S^ [`efdg_W`f [e _ahWV fa rMfSYW 0s* Tgf [e `af kWf VWW_WV fa TW UdWV[f+

[_bS[dWV,!
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7T]!7`^_]LW!FPRTZYLW!@P_!;P^TRYL_PO!7N_TaT_d!9ZX[LYd ELRP!-2

CZ_P^!_Z!_SP!QTYLYNTLW!^_L_PXPY_^!%NZY_TY`PO&

=Z]!_SP!QTYLYNTLW!dPL]!PYOPO!/-!BL]NS!.,.1

/

%X& AZLY!]PNPTaLMWP^!LYO![LdLMWP^

NZW!^aS`!dWUW[hST^We!S`V!bSkST^We!SdW!_WSegdWV!Sf!S_adf[eWV!Uaef,

0 ?Y_P]P^_!TYNZXP
=TYLYNTLW!dPL]

PYOPO

=TYLYNTLW!dPL]

PYOPO
/-)BL]).1 /-)BL]).0

<IF <IF
C`fWdWef![`Ua_W !!!!!!!!!!!!0*2..*441! !!!!!!!!!!!!!!!!!0*61/*3/.!

!!!!!!!!!!!!0*2..*441! !!!!!!!!!!!!!!!!!0*61/*3/.!

C`fWdWef![`Ua_W![e!VWd[hWV!Xda_![`fWdWef![`Ua_W!a`!fZW!C`fWdUa_bS`k!FaS`!@SU[^[fk!TWfiWW`!fZW!=a_bS`k!S`V![fe!MgTe[V[Sdk,

1 D_SP]!TYNZXP
=TYLYNTLW!dPL]

PYOPO

=TYLYNTLW!dPL]

PYOPO
/-)BL]).1 /-)BL]).0

<IF <IF
IfZWd![`Ua_W !!!!!!!!!!!!!!!!!26*543! !!!!!!!!!!!!!!!!!!!!!!42*705!

!!!!!!!!!!!!!!!!!26*543! !!!!!!!!!!!!!!!!!!!!!!42*705!

IfZWd![`Ua_W!dW^SfWe!fa![`Ua_W!dWUW[hWV!Xda_!;[d!;gefdS^!M;!fa!bSk!fZW!WjbW`eWe!aX!fZW!=a_bS`k,

2 7OXTYT^_]L_TaP!Pc[PY^P^
=TYLYNTLW!dPL]

PYOPO

=TYLYNTLW!dPL]

PYOPO
/-)BL]).1 /-)BL]).0

<IF <IF

FWYS^!S`V!bdaXWee[a`S^!XWWe '3*702( !!!!!!!!!!!!!!!!!!!!'/1*3/6(

;V_[`[efdSf[hW!WjbW`eWe '/7*2.3( !!!!!!!!!!!!!!!!!!!!'/6*3.1(

;gV[f!XWW '/2*54.( !!!!!!!!!!!!!!!!!!!!'1.*/13(

NSjSf[a`!XWW '1*0..( !!!!!!!!!!!!!!!!!!!!!!'0*55/(

<S`]!UZSdYWe '3*255( !!!!!!!!!!!!!!!!!!!!!!!!!!!!!!+!!!

'26*544( '42*705(

=TYLYNTLW!dPL] =TYLYNTLW!dPL]

/-)BL]).1 /-)BL]).0

7`OT_Z]$^!]PX`YP]L_TZY!%J7H!PcNW`OPO&!TY!]P^[PN_!ZQ!_SP!QTYLYNTLW!dPL] <IF <IF

MfSfgfadk!SgV[f !!!!!!!!!!!!!!!!!/0*...! !!!!!!!!!!!!!!!!!!!!!!/0*...!

/0*...! /0*...!

3 ?Y_P]P^_!Pc[PY^P =TYLYNTLW!dPL] =TYLYNTLW!dPL]

/-)BL]).1 /-)BL]).0

<IF <IF

C`fWdWef!WjbW`eW '0*2..*440( !!!!!!!!!!!!!!!'0*61/*3/.(

'0*2..*440( '0*61/*3/.(

4 HLc =TYLYNTLW!dPL] =TYLYNTLW!dPL]

/-)BL]).1 /-)BL]).0

<IF <IF

=adbadSf[a`!fSj !!!!!!!!!!!!!!!!!!!!!!!!+!!! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!!+!!!

).0A=?@!.3320A6<4!A.D!05.?42!3=?!A52!36<.<06.9!E2.?

JdaX[f!TWXadW!fSj !!!!!!!!!!!!!!!!!!!!!!!!+!!! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!!+!!!

=gddW`f!fSj!UZSdYW!Sf!03$ !!!!!!!!!!!!!!!!!!!!!!!!+!!! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!!+!!!

;PQP]]PO!_Lc

NZ[e =a_bS`k cgS^[X[We Se S ebWU[S^ bgdbaeW hWZ[U^W g`VWd MWUf[a` //. aX fZW NSjWe =a`ea^[VSf[a` ;Uf* /775, ;e egUZ fZW bdaX[fe UZSdYWST^W fa UadbadSf[a` fSj SdW Ua_bgfWV [`

SUUadVS`UW!i[fZ!fZW!bdah[e[a`e*!i[fZ!S!dSfW!aX!03$!Sbb^[WV!fa!fSjST^W!bdaX[fe!'0.028!03$(,

NZW!=a_bS`k!VaWe!`af!ZShW!S`k!VWXWddWV!fSj!SeeWf!ad!^[ST[^[fk,

NZW!=a_bS`k!ZSe!`a!W_b^akWWe!'0.028!`a`W(!S`V!SV_[`[efdSf[hW!eWdh[UWe!dWcg[dWV!SdW!Ua`fdSUfWV!Xda_!fZ[dV!bSdf[We,

MWUf[a` 1.3;'/('S( aX fZW ;Uf* dWcg[dWe V[eU^aegdW fZSf P[efdS ;^fWd`Sf[hW C`hWef_W`fe 'CdW^S`V( F[_[fWV 'fZW #;V_[`[efdSfad# ad #P;CCF#( dWUW[hWe u/*... '0.028 u/*...( bWd >[dWUfad

[`U^gVWV![`!fZW!SV_[`[efdSf[a`!XWWe!Se!Ua`e[VWdSf[a`!Xad!fZW!_S][`Y!ShS[^ST^W!aX![`V[h[VgS^e!fa!SUf!Se!>[dWUfade!aX!fZW!=a_bS`k,!

NZW fWd_e aX fZW UadbadSfW eWdh[UWe ;YdWW_W`f [` b^SUW TWfiWW` fZW =a_bS`k S`V P;CCF bdah[VW Xad S e[`Y^W XWW Xad fZW bdah[e[a` aX UadbadSfW SV_[`[efdSf[a` eWdh[UWe '[`U^gV[`Y fZW

_S][`Y ShS[^ST^W aX [`V[h[VgS^e fa SUf Se >[dWUfade aX fZW =a_bS`k(, ;e S dWeg^f* fZW S^^aUSf[a` aX XWWe TWfiWW` fZW V[XXWdW`f eWdh[UWe bdah[VWV [e S egT\WUf[hW S`V Sbbdaj[_SfW

US^Ug^Sf[a`, A^ad[S =SZ[^^* ;[`W HWk^a` S`V BgYgWe GSdUZWeeSgj Va `af 'S`V i[^^ `af(* [` fZW[d bWdea`S^ USbSU[fk ad S`k afZWd USbSU[fk* dWUW[hW S`k XWW Xad SUf[`Y ad ZSh[`Y SUfWV Se

>[dWUfade aX fZW =a_bS`k, @ad fZW Sha[VS`UW aX VagTf* ;[`W HWk^a` S`V A^ad[S =SZ[^^ SdW W_b^akWWe aX P[efdS =adbadSfW MWdh[UWe 'CdW^S`V( FfV* S e[efWd =a_bS`k aX P;CCF* BgYgWe

GSdUZWeeSgj![e!S`!W_b^akWW!aX!;[d!;gefdS^!M,;*!fZWk!WSUZ!Va!`af!dWUW[hW!S`k!dW_g`WdSf[a`!Xad!SUf[`Y!Se!>[dWUfade!aX!fZW!=a_bS`k,

JdaX[f!SXfWd!fSj!ZSe!TWW`!Sdd[hWV!Sf!SXfWd!UZSdY[`Y!fZW!Xa^^ai[`Y8

=adbadSf[a`!fSj!ZSe!TWW`!US^Ug^SfWV!TSeWV!a`!fZW!bdaX[f!Xad!fZW!X[`S`U[S^!kWSd!S`V!fZW!dWeg^f[`Y!fSj!UZSdYWe![e!Se!Xa^^aie8

BL_P]TLW!LNNZ`Y_TYR![ZWTNTP^!%NZY_TY`PO&
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CZ_P^!_Z!_SP!QTYLYNTLW!^_L_PXPY_^!%NZY_TY`PO&

=Z]!_SP!QTYLYNTLW!dPL]!PYOPO!/-!BL]NS!.,.1

5 AZLY!]PNPTaLMWP^ /-)BL]).1 /-)BL]).0

<IF <IF

FaS`!dWUW[hST^We !!!!!!!!!!14*1/.*212! !!!!!!!!!!!!!!!16*200*263!

BZaPXPY_!TY!AZLY!]PNPTaLMWP^ /-)BL]).1 /-)BL]).0

<IF <IF

<S^S`UW!Sf!TWY[``[`Y!aX!fZW!X[`S`U[S^!kWSd !!!!!!!!!!16*200*263! !!!!!!!!!!!!!!!21*..4*.44!

FaS`e!dWbS[V!Vgd[`Y!fZW!X[`S`U[S^!kWSd !!!!!!!!!!'0*//0*.3/( !!!!!!!!!!!!!!!'2*361*36/(

;f!W`V!aX!X[`S`U[S^!kWSd 14*1/.*212 16*200*263

BL_`]T_d!7YLWd^T^ /-)BL]).1 /-)BL]).0

<IF <IF

FaS`!dWUW[hST^W!VgW!i[fZ[`!a`W!X[`S`U[S^!kWSd !!!!!!!!!!!!7*.20*642! !!!!!!!!!!!!!!!!!4*/75*/53!

FaS`!dWUW[hST^W!VgW!SXfWd!a`W!X[`S`U[S^!kWSd !!!!!!!!!!05*045*35.! !!!!!!!!!!!!!!!10*003*1/.!

14*1/.*212 16*200*263

-, ?YaP^_XPY_!TY!^`M^TOTL]d

/-)BL]).1 /-)BL]).0

<IF <IF

C`hWef_W`f![`!egTe[V[Sdk !!!!!!!!!!!!!!!!!!!/*...! !!!!!!!!!!!!!!!!!!!!!!!!/*...!

NZW =a_bS`k Za^Ve /. adV[`Sdk eZSdWe aX u/.. [` ;[d ;gefdS^ ;00. M;M 'fZW &&MgTe[V[Sdk&&(,

-- 9L^S!LYO!NL^S!P\`TaLWPY_^ /-)BL]).1 /-)BL]).0

<IF <IF

=SeZ!S`V!USeZ!Wcg[hS^W`fe !!!!!!!!!!!!!!!!!!!!!!!!+!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!572!

!!!!!!!!!!!!!!!!!!!!!!!!!!+! !!!!!!!!!!!!!!!!!!!!!!!!!!!572!

NZW =a_bS`kse TS`] SUUag`f iSe ZW^V i[fZ ;^bZS Adagb b^U 'g`dSfWV( g`f[^ [fe U^aegdW [` MWbfW_TWd 0.02,

-. H]LOP!LYO!Z_SP]!]PNPTaLMWP^ /-)BL]).1 /-)BL]).0

<IF <IF

C`fWdWef![`Ua_W!dWUW[hST^W !!!!!!!!!!!!!!!121*.67! !!!!!!!!!!!!!!!!!/*/07*54.!

IfZWd!dWUW[hST^We !!!!!!!!!!!!!!!!!3.*25/! !!!!!!!!!!!!!!!!!!!!!!50*660!

JdWbSk_W`fe !!!!!!!!!!!!!!!!!0/*646! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!!+!!!

MZSdW!USb[fS^!dWUW[hST^W !!!!!!!!!!!!!!!!!!!!!!!!!!/! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!/!

!!!!!!!!!!!!!!!2/3*207! !!!!!!!!!!!!!!!!!/*0.0*421!

-/ H]LOP!LYO!Z_SP]![LdLMWP^ /-)BL]).1 /-)BL]).0

<IF <IF

C`fWdWef!WjbW`eW!bSkST^W !!!!!!!!!!!!!'121*.67( !!!!!!!!!!!!!!!'/*/07*54.(

IfZWd!bSkST^We !!!!!!!!!!!!!!!!!'0*/.2( !!!!!!!!!!!!!!!!!!!!!!'0*/.2(

;UUdgS^e !!!!!!!!!!!!!!!'5.*013( !!!!!!!!!!!!!!!!!!!!'5/*350(

C`fWdUa_bS`k!^aS`!bSkST^W !!!!!!!!!!!!!!!!!'/*...( !!!!!!!!!!!!!!!!!!!!!!'/*...(

!!!!!!!!!!!!!'2/4*206( !!!!!!!!!!!!!!!'/*0.2*214(

=dWV[fade SdW bSkST^W Sf hSd[age VSfWe [` SUUadVS`UW i[fZ egbb^[Wdes gegS^ S`V Ugefa_Sdk UdWV[f fWd_e,

=dWV[fade!Xad!fSj!SdW!bSkST^W![`!fZW!f[_WXdS_W!eWf!Vai`![`!fZW!dW^WhS`f!^WY[e^Sf[a`,

NZW [`fWdWef dSfW Xad WSUZ ^aS` egbb^W_W`f [e TSeWV a` X^aSf[`Y dSfW8 1 _a`fZe ?gd[Tad dSfW b^ge S X[jWV dSfW '0,57$( Sbb^[UST^W dSfW US^Ug^SfWV Se fZW eg_ aX fZW SV_[`[efdSf[a` XWW dSfW*

fZW!bdW_[g_!dSfW!S`V!fZW!_SdY[`!TW`UZ_Sd]!dSfW,

FaS` dWUW[hST^We iWdW SeeWeeWV Xad WjbWUfWV UdWV[f ^aee, BaiWhWd* fZWdW iSe `a [_bS[d_W`f ^aee dWUadVWV [` fZW X[`S`U[S^ efSfW_W`fe Se fZW US^Ug^SfWV S_ag`f [e VWW_WV [__SfWd[S^,

MWW!`afW!1!S`V!`afW!/6!Xad!XgdfZWd!VWfS[^,

C`U^gVWV![`!fdSVW!S`V!afZWd!bSkST^We![e![`fWdUa_bS`k!^aS`!bSkST^W,!C`!0.0.!fZW!=a_bS`k!dWUW[hWV!?OL!/*...![`fWdUa_bS`k!^aS`!Xda_!;[d!;gefdS^!M;!fa!SUcg[dW!fZW!eZSdW!USb[fS^!aX!

;[d!;gefdS^!;00.!M;M,

C` 0.0/* fZW =a_bS`k bdah[VWV fZdWW ^aS`e* i[fZ S` SYYdWYSfW hS^gW aX ?OL 60*5./*.25 fa ;[d ;gefdS^ ;00. M;M 'fZW &&MgTe[V[Sdk&&( fa TW geWV WjU^ge[hW^k faiSdVe fZW bSk_W`f aX fZW

bgdUZSeW!bd[UW!aX!fZdWW!S[dTge!;00.+1..!'<>3..+/;//(!S[dUdSXf!i[fZ!GMH!33/.4*!GMH!33/03!S`V!GMH!33//4,

;` C`fWdUa_bS`k @SU[^[fk ;YdWW_W`f S`V C`fWdUa_bS`k FaS` Mgbb^W_W`f [` dWebWUf aX WSUZ ^aS` bdah[VWV iSe W`fWdWV [`fa TWfiWW` fZW =a_bS`k 'Se &&FW`VWd&&( S`V fZW MgTe[V[Sdk 'Se

&&<addaiWd&&(!a`!04!Dg^k!0.0/*!05!Dg^k!0.0/!S`V!07!Dg^k!0.0/!dWebWUf[hW^k![`!adVWd!fa!VaUg_W`f!fZW!fWd_e!aX!fZW!^aS`e,!NZW!^aS`e!eZS^^!_SfgdW![`!0.1/,

I`!07!DS`gSdk!0.01*!fZW!MgTe[V[Sdk!dWbS[V!fZW!Xg^^!S_ag`f!aX!fZW!NdS`UZW!;!FaS`!Xad!WSUZ!S[dUdSXf,
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-0 AZLY![LdLMWP^ /-)BL]).1 /-)BL]).0

<IF <IF

FaS`!bSkST^We !!!!!!!!'14*1/.*212( !!!!!!!!!!!!!'16*200*263(

BZaPXPY_!TY!AZLY![LdLMWP^ /-)BL]).1 /-)BL]).0

<IF <IF

<S^S`UW!Sf!TWY[``[`Y!aX!fZW!X[`S`U[S^!kWSd !!!!!!!!'16*200*263( !!!!!!!!!!!!!'21*..4*.44(

FaS`e!dWbS[V!Vgd[`Y!fZW!X[`S`U[S^!kWSd !!!!!!!!!!!!0*//0*.3/! !!!!!!!!!!!!!!!!!2*361*36/!

<S^S`UW!Sf!W`V!aX!X[`S`U[S^!kWSd !!!!!!!!'14*1/.*212( !!!!!!!!!!!!!'16*200*263(

BL_`]T_d!7YLWd^T^ /-)BL]).1 /-)BL]).0

<IF <IF

FaS`!bSkST^We!VgW!i[fZ[`!a`W!X[`S`U[S^!kWSd !!!!!!!!!!'7*.20*642( !!!!!!!!!!!!!!!'4*/75*/53(

FaS`!bSkST^We!VgW!SXfWd!a`W!X[`S`U[S^!kWSd !!!!!!!!'05*045*35.( !!!!!!!!!!!!!'10*003*1/.(

!!!!!!!!'14*1/.*212( !!!!!!!!!!!!!'16*200*263(

-1 9LWWPO!`[!^SL]P!NL[T_LW![]P^PY_PO!L^!P\`T_d

,KJ@EHAI=<!

/..*...!eZSdWe!aX!?OL!/!WSUZ

1IIK=<

/!eZSdWe!aX!?OL!/!WSUZ

NZW!ea^W!eZSdWZa^VWd![e!;[d!;gefdS^!M;,

-2 DbYP]^ST[!ZQ!_SP!9ZX[LYd

-3 FPWL_PO![L]_d!OT^NWZ^`]P^

H]LY^LN_TZY^!bT_S!;T]PN_Z]^

H]LY^LN_TZY^!bT_S!_SP!G`M^TOTL]d

-4 =TYLYNTLW!]T^V!XLYLRPXPY_

'S( GSd]Wf!d[e]9

'T( F[cg[V[fk!d[e]9

'U( =dWV[f!d[e]9!S`V

'V( IbWdSf[a`S^!d[e],

NZWdW iWdW `a V[dWUf fdS`eSUf[a`e iZ[UZ SdaeW i[fZ fZW >[dWUfade S`V fZW >[dWUfade dWUW[hWV `a dW_g`WdSf[a` Vgd[`Y fZW X[`S`U[S^ kWSd, NZW <aSdV [e Ua_baeWV aX fZdWW >[dWUfade*

A^ad[S =SZ[^^* ;[`W HWk^a` S`V BgYgWe GSdUZWeeSgj, ;[`W HWk^a` S`V A^ad[S =SZ[^^ SdW W_b^akWWe aX P[efdS =adbadSfW MWdh[UWe 'CdW^S`V( FfV* S e[efWd =a_bS`k aX P;CCF* BgYgWe

GSdUZWeeSgj![e!S`!W_b^akWW!aX!;[d!;gefdS^!M,;,!Ha!XWWe!iWdW!bS[V!fa!fZW!>[dWUfade,

NZW >[dWUfade ZShW ahWdS^^ dWeba`e[T[^[fk Xad fZW WefST^[eZ_W`f S`V ahWde[YZf aX fZW =a_bS`kse d[e] _S`SYW_W`f XdS_Wiad],

NZW!d[e]!bdaX[^W!aX!fZW!=a_bS`k![e!egUZ!fZSf!_Sd]Wf*!^[cg[V[fk*!UdWV[f!S`V!afZWd!d[e]e!aX!fZW!^aS`!dWUW[hST^We!Xad!d[e]!_S`SYW_W`f!SdW!Tad`W!Xg^^k!Tk!fZW!Za^VWde!aX!^aS`!bSkST^We,

NZW!=a_bS`k!ZSe!WjbaegdW!fa!fZW!Xa^^ai[`Y!d[e]e!Xda_![fe!geW!aX!X[`S`U[S^![`efdg_W`fe8

NZ[e `afW bdWeW`fe [`Xad_Sf[a` STagf fZW =a_bS`kse WjbaegdW fa WSUZ aX fZW STahW d[e]e* fZW =a_bS`kse aT\WUf[hWe* ba^[U[We S`V bdaUWeeWe Xad _WSegd[`Y S`V _S`SY[`Y d[e] S`V fZW

=a_bS`kse _S`SYW_W`f aX USb[fS^,

NZW =a_bS`k ZSe SUcg[dWV /..$ aX fZW eZSdW USb[fS^ aX fZW MgTe[V[Sdk, NZW USddk[`Y hS^gW aX [`hWef_W`f [` fZW MgTe[V[Sdk Sf fZW X[`S`U[S^ kWSd W`V iSe ?OL /*... '0.028 ?OL

/*...(, NZW =a_bS`k WSd`WV [`fWdWef [`Ua_W aX ?OL 0*2..*441 '0.028 ?OL 0*61/*3/.( S`V ZSe S ^aS` dWUW[hST^W agfefS`V[`Y aX ?OL 14*1/.*212 '0.028 ?OL 16*200*263( Xda_ ;[d

;gefdS^!;00.!M;M*!fZW!=a_bS`k&e!egTe[V[Sdk,

I`!7!>WUW_TWd!0.00*!fZW!=a_bS`k!dWbS[V!fZW!Xg^^!S_ag`f!aX!fZW!NdS`UZW!;!FaS`!Xad!WSUZ!S[dUdSXf,

NZW [`fWdWef dSfW Xad WSUZ ^aS` egbb^W_W`f [e TSeWV a` X^aSf[`Y dSfW8 1 _a`fZe ?gd[Tad dSfW b^ge S X[jWV dSfW '0,57$( Sbb^[UST^W dSfW US^Ug^SfWV Se fZW eg_ aX fZW SV_[`[efdSf[a` XWW dSfW*

fZW!bdW_[g_!dSfW!S`V!fZW!_SdY[`!TW`UZ_Sd]!dSfW,

NZW!ea^W!eZSdWZa^VWd!aX!fZW!=a_bS`k![e!;[d!;gefdS^!M;!Za^V[`Y!/!eZSdW![`!fZW!=a_bS`k,!;[d!;gefdS^!M;!Ua`ea^[VSfW!fZW!X[`S`U[S^!dWeg^f!aX!fZW!=a_bS`k![`!fZW[d!Taa]e!S`V!dWUadVe,

NZW >[dWUfade ZShW Ua`e[VWdWV fZW [eegW Se fa iZa [e fZW g^f[_SfW Ua`fda^^[`Y bSdfk aX fZW =a_bS`k, Cf ZSe VWfWd_[`WV fZSf fZW Ua`fda^ aX fZW VSk fa VSk SUf[h[f[We dWefe i[fZ fZW

>[dWUfade,

NZW <aSdV [e Ua_baeWV aX fZdWW >[dWUfade* A^ad[S =SZ[^^* ;[`W HWk^a` S`V BgYgWe GSdUZWeeSgj, ;[`W HWk^a` S`V A^ad[S =SZ[^^ SdW W_b^akWWe aX P[efdS =adbadSfW MWdh[UWe 'CdW^S`V(

FfV*!S!e[efWd!=a_bS`k!aX!P;CCF*!BgYgWe!GSdUZWeeSgj![e!S`!W_b^akWW!aX!;[d!;gefdS^!M,;,!Ha!XWWe!iWdW!bS[V!fa!fZW!>[dWUfade,

>gd[`Y fZW X[`S`U[S^ kWSd* fZW =a_bS`k [`UgddWV S XWW aX ?OL /7*2.3 '0.028 ?OL /6*3.1( Sf Ua__WdU[S^ dSfWe dW^Sf[`Y fa SV_[`[efdSf[a` eWdh[UWe bdah[VWV Tk P;CCF* fZW SV_[`[efdSfad

S`V =a_bS`k MWUdWfSdk, NZW =a_bS`k [`UgddWV S XWW aX ?OL 1*0.. '0.028 ?OL 0*55/( dW^Sf[`Y fa fSj Ua_b^[S`UW eWdh[UWe bdah[VWV P[efdS ;eegdS`UW 'CdW^S`V( F[_[fWV, ;e Sf 1/

GSdUZ!0.03*!?OL!1*0..!'0.028!?OL!4*2..(!iWdW!SUUdgWV![`!dW^Sf[a`!fa!fSj!Ua_b^[S`UW!eWdh[UWe!bdah[VWV!Tk!P[efdS!;eegdS`UW!'CdW^S`V(!F[_[fWV,

CZ_P^!_Z!_SP!QTYLYNTLW!^_L_PXPY_^!%NZY_TY`PO&

=Z]!_SP!QTYLYNTLW!dPL]!PYOPO!/-!BL]NS!.,.1

I` 00 Dg^k 0.0/* fZW =a_bS`k SYdWWV fWd_e i[fZ ?jbadf >WhW^ab_W`f =S`SVS '&&?>=&&( Xad fZW bdah[e[a` aX gb fa fZdWW ^aS`e* i[fZ S SYYdWYSfW hS^gW aX ?OL /..*...*..., NZW ?>=

@SU[^[fk ;YdWW_W`f S`V ?>= FaS` Mgbb^W_W`f ;YdWW_W`f Xad WSUZ ^aS` bdah[VWV iSe W`fWdWV [`fa TWfiWW` fZW ?>= Se SYW`f* eWUgd[fk fdgefWW S`V ^W`VWd S`V fZW =a_bS`k Se

TaddaiWd, NZW bgdbaeW aX fZW ^aS` iSe fa Xg`V UaddWeba`V[`Y [`fWdUa_bS`k ^aS`e Xda_ fZW =a_bS`k fa fZW MgTe[V[Sdk, NZW ^aS`e fS]W` Xda_ ?>= S`V fZW ^aS`e bdah[VWV fa fZW

MgTe[V[Sdk!eZS^^!_SfgdW![`!0.1/,
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-4 =TYLYNTLW!]T^V!XLYLRPXPY_!%NZY_TY`PO&

%L& BL]VP_!]T^V

=TcPO! =WZL_TYR! CZY!TY_P]P^_! HZ_LW

<IF <IF <IF <IF

FaS`!dWUW[hST^We + 14*1/.*212 + 14*1/.*212

=SeZ!S`V!USeZ!Wcg[hS^W`fe! + + + +

NdSVW!S`V!afZWd!dWUW[hST^We + + 2/3*207 2/3*207

FaS`!bSkST^We + '14*1/.*212( + '14*1/.*212(

NdSVW!S`V!afZWd!bSkST^We + + '2/4*206( '2/4*206(

CP_!Pc[Z^`]P !!!!!!!!!!!!!!!!!!!!!+!!! !!!!!!!!!!!!!!!!!!!!!+!!! !!!!!!!!!!!!!!!!!!!!'777( !!!!!!!!!!!!!!!!!!!!!!!!!'777(

=TcPO! =WZL_TYR! CZY!TY_P]P^_! HZ_LW

<IF <IF <IF <IF

FaS`!dWUW[hST^We + 16*200*263 + 16*200*263

=SeZ!S`V!USeZ!Wcg[hS^W`fe! + 572 + 572

NdSVW!S`V!afZWd!dWUW[hST^We + + /*0.0*421 /*0.0*421

FaS`!bSkST^We + '16*200*263( + '16*200*263(

NdSVW!S`V!afZWd!bSkST^We + + '/*0.2*214( '/*0.2*214(

CP_!Pc[Z^`]P !!!!!!!!!!!!!!!!!!!!!+!!! !!!!!!!!!!!!!!!!!!572! !!!!!!!!!!!!!!!!!'/*571( !!!!!!!!!!!!!!!!!!!!!!!!!'777(

$66%!(B??2<0E!?6@8

%M&!! AT\`TOT_d!]T^V

NZW!Ua`fdSUfgS^!_Sfgd[f[We!aX!X[`S`U[S^!^[ST[^[f[We!Se!Sf!1/!GSdUZ!0.03!S`V!1/!GSdUZ!0.02!SdW!bdah[VWV!TW^ai8

!<IF! !<IF! !<IF! !<IF! !<IF! !<IF!

!!!!14*1/.*212! !!!!!!!!!14*1/.*212! !!!!!!!!!7*.20*642! !!!!!!!!2*735*52.! !!!!!!!!!!/2*651*00.! !!!!!!!!!!!!!!!!!5*214*4/.!

!!!!!!!!!2/4*206! !!!!!!!!!!!!!!2/4*206! !!!!!!!!!!!!2/4*206! !!!!!!!!!!!!!!!!!!!!!+!!! !!!!!!!!!!!!!!!!!!!!!!!!+!!! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!!+!!!

!!!!14*504*640! !!!!!!!!!14*504*640! !!!!!!!!!7*237*070! !!!!!!!!2*735*52.! !!!!!!!!!!/2*651*00.! !!!!!!!!!!!!!!!!!5*214*4/.!

!<IF! !<IF! !<IF! !<IF! !<IF! !<IF!

!!!!16*200*263! !!!!!!!!!16*200*263! !!!!!!!!!4*/75*/53! !!!!!!!!2*735*52.! !!!!!!!!!!/2*651*00.! !!!!!!!!!!!!!!!/0*172*13.!

!!!!!!/*0.2*214! !!!!!!!!!!!/*0.2*214! !!!!!!!!!/*0.2*214! !!!!!!!!!!!!!!!!!!!!!+!!! !!!!!!!!!!!!!!!!!!!!!!!!+!!! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!!+!!!

!!!!17*404*70/! !!!!!!!!!17*404*70/! !!!!!!!!!5*2./*4//! !!!!!!!!2*735*52.! !!!!!!!!!!/2*651*00.! !!!!!!!!!!!!!!!/0*172*13.!

%N&!!! 9]POT_!]T^V

*2=4?.>560.9!0=<02<A?.A6=<

/-)BL]).1 /-)BL]).0

<IF <IF

=SeZ!S`V!USeZ!Wcg[hS^W`fe !!!!!!!!!!!!!!!!!!!!!!!!+!!! !!!!!!!!!!!!!!!!!!!!!!!!!!!572!

NdSVW!S`V!afZWd!dWUW[hST^We !!!!!!!!!!!!!!!171*34.! !!!!!!!!!!!!!!!!!/*0.0*420!

FaS`!dWUW[hST^We !!!!!!!!!!14*1/.*212! !!!!!!!!!!!!!!!16*200*263!

!!!!!!!!!!14*5.1*772! !!!!!!!!!!!!!!!17*403*70/!

F[cg[V[fk d[e] [e fZW d[e] fZSf fZW =a_bS`k i[^^ `af TW ST^W fa _WWf [fe X[`S`U[S^ aT^[YSf[a`e Se fZWk XS^^ VgW, NZW =a_bS`kse SbbdaSUZ [e fa W`egdW* Se XSd Se baee[T^W fZSf [f i[^^ S^iSke

ZShW egXX[U[W`f ^[cg[V[fk fa _WWf [fe ^[ST[^[f[We iZW` VgW* g`VWd TafZ `ad_S^ S`V efdWeeWV Ua`V[f[a`e* i[fZagf [`Ugdd[`Y SUUWbfST^W ^aeeWe ad d[e][`Y VS_SYW fa fZW =a_bS`kse dWbgfSf[a`,

NZW!=a_bS`k&e!USeZ!S`V!USeZ!Wcg[hS^W`fe!iWdW!ZW^V!i[fZ!;^bZS!@=!Adagb!b^U!'`af!dSfWV(,

!BZ]P!_SLY!1!dPL]^!

FaS`!bSkST^We

NdSVW!S`V!afZWd!bSkST^We

=dWV[f d[e] [e fZW d[e] aX X[`S`U[S^ ^aee fa fZW =a_bS`k [X S Uag`fWdbSdfk fa S X[`S`U[S^ [`efdg_W`f XS[^e fa _WWf [fe Ua`fdSUfgS^ aT^[YSf[a`e* S`V Sd[eWe bd[`U[bS^^k Xda_ fZW =a_bS`kse

X[`S`U[S^ SeeWfe, NZW =a_bS`kse bd[`U[bS^ X[`S`U[S^ SeeWfe SdW USeZ S`V USeZ Wcg[hS^W`fe* ^aS` dWUW[hST^We S`V ^aS` Ua__[f_W`fe fa VWhW^abWde iZ[UZ dWbdWeW`f fZW =a_bS`kse

_Sj[_g_!WjbaegdW!fa!UdWV[f!d[e]![`!dW^Sf[a`!fa!X[`S`U[S^!SeeWfe,!

NZW!^aS`!dWUW[hST^We!SdW!/..$!Ua`UW`fdSfWV![`!@dS`UW!S`V!SdW!`af!dSfWV,

NZW!Xa^^ai[`Y!fST^W!eZaie!fZW!fafS^!USddk[`Y!hS^gW!aX!SeeWfe*!iZ[UZ!dWbdWeW`fe!fZW!_Sj[_g_!UdWV[f!WjbaegdW!Sf!X[`S`U[S^!kWSd!W`V8

/-)BL]).1

/-)BL]).0

<afZ fZW ^aS` dWUW[hST^We S`V ^aS` bSkST^We SdW VW`a_[`SfWV [` ?OL* fZW Xg`Uf[a`S^ UgddW`Uk, ;^^ fdS`eSUf[a`e SdW VW`a_[`SfWV [` ?gda S`V fZge* fZW WjbaegdW fa WjUZS`YW dSfW

X^gUfgSf[a`e![e!`[^,

!>]Z^^!

NZY_]LN_`LW

NL^S!QWZb^!

/-)BL]).1 !9L]]dTYR!

LXZ`Y_! !KT_STY!-!dPL]! !-).!dPL]^! !.)1!dPL]^! !BZ]P!_SLY!1!dPL]^!

FaS`!bSkST^We

NdSVW!S`V!afZWd!bSkST^We

!>]Z^^!

NZY_]LN_`LW

NL^S!QWZb^!

/-)BL]).0 !9L]]dTYR!

LXZ`Y_! !KT_STY!-!dPL]! !-).!dPL]^! !.)1!dPL]^!

CZ_P^!_Z!_SP!QTYLYNTLW!^_L_PXPY_^!%NZY_TY`PO&

=Z]!_SP!QTYLYNTLW!dPL]!PYOPO!/-!BL]NS!.,.1

GSd]Wf d[e] [e fZW d[e] fZSf UZS`YWe [` _Sd]Wf bd[UWe* egUZ Se XadW[Y` WjUZS`YW dSfWe* [`fWdWef dSfWe S`V Wcg[fk bd[UWe i[^^ SXXWUf fZW =a_bS`kse [`Ua_W ad hS^gW aX [fe Za^V[`Ye aX

X[`S`U[S^![`efdg_W`fe,!NZW!aT\WUf[hW!aX!_Sd]Wf!d[e]!_S`SYW_W`f![e!fa!_S`SYW!S`V!Ua`fda^!_Sd]Wf!d[e]!WjbaegdWe!i[fZ!SUUWbfST^W!bSdS_WfWde!iZ[^W!abf[_[e[`Y!fZW!dWfgd`e!a`!d[e],

GSd]Wf!d[e]!W_TaV[We!fZW!bafW`f[S^!Xad!TafZ!^aeeWe!S`V!YS[`e!S`V![`U^gVWe![`fWdWef!dSfW!d[e]!S`V!UgddW`Uk!d[e],

$6%!+<A2?2@A!?.A2!?6@8

C`fWdWef dSfW d[e] [e fZW d[e] fZSf fZW hS^gW aX S X[`S`U[S^ [`efdg_W`f i[^^ X^gUfgSfW VgW fa UZS`YWe [` _Sd]Wf [`fWdWef dSfWe, ;f fZW dWbadf[`Y VSfW* fZW [`fWdWef dSfW bdaX[^W aX fZW =a_bS`kse

X[`S`U[S^!SeeWfe!S`V!^[ST[^[f[We!iSe8
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-4 =TYLYNTLW!]T^V!XLYLRPXPY_!%NZY_TY`PO&

%N&!!! 9]POT_!]T^V!%NZY_TY`PO&

%O& D[P]L_TZYLW!]T^V

-5 G`M^P\`PY_!PaPY_^

., 9L[T_LW!]T^V!XLYLRPXPY_

.- 9L[T_LW!NZXXT_XPY_^

.. 9ZY_TYRPY_!ATLMTWT_TP^

./ 9SL]RP^

.0 7[[]ZaLW!ZQ!QTYLYNTLW!^_L_PXPY_^

C` fZW WhW`f aX VWXSg^f* fZW =a_bS`k i[^^ Sbb^k S ^[XWf[_W WjbWUfWV UdWV[f ^aee '?=F( Xad fZW [_bS[dWV ^aS`, NZW =a_bS`k i[^^ fS]W Sbbdabd[SfW dWUahWdk SUf[a`e* [`U^gV[`Y ^WYS^

_WSegdWe ad dW`WYaf[Sf[`Y ^aS` fWd_e fa dWUahWd fZW agfefS`V[`Y TS^S`UW, FaS` dWUW[hST^We iWdW SeeWeeWV Xad WjbWUfWV UdWV[f ^aee, BaiWhWd* fZWdW iSe `a [_bS[d_W`f ^aee dWUadVWV Se

fZW!US^Ug^SfWV!S_ag`f![e!VWW_WV![__SfWd[S^,!LWXWd!fa!HafW!7!Xad!XgdfZWd!VWfS[^e,

MZSdW USb[fS^ aX ?OL / iSe [eegWV [` ^[`W i[fZ fZW =a_bS`k ^Si S`V [e `af geWV Xad X[`S`U[`Y fZW [`hWef_W`f SUf[h[f[We aX fZW =a_bS`k, NZW =a_bS`k [e `af egT\WUf fa S`k afZWd

WjfWd`S^^k![_baeWV!USb[fS^!dWcg[dW_W`fe,

NZW!=a_bS`k!ZSe!`a!USb[fS^!Ua__[f_W`fe!Se!Sf!1/!GSdUZ!0.03!'0.028!?OL!`[^(,

NZW!=a_bS`k!ZSe!`a!Ua`f[`YW`f!^[ST[^[f[We!Se!Sf!1/!GSdUZ!0.03!'0.028!?OL!`[^(,

NZW X[`S`U[S^ efSfW_W`fe iWdW SbbdahWV Tk fZW TaSdV a` oooooooooooo, 0.04,

IbWdSf[a`S^ d[e] [e fZW d[e] aX V[dWUf ad [`V[dWUf ^aee Sd[e[`Y Xda_ S i[VW hSd[Wfk aX USgeWe SeeaU[SfWV i[fZ fZW =a_bS`k&e bdaUWeeWe* bWdea``W^ S`V [`XdSefdgUfgdW* S`V Xda_ WjfWd`S^

XSUfade!afZWd!fZS`!UdWV[f*!_Sd]Wf!S`V!^[cg[V[fk!d[e]e!egUZ!Se!fZaeW!Sd[e[`Y!Xda_!^WYS^!S`V!dWYg^Sfadk!dWcg[dW_W`fe!S`V!YW`WdS^^k!SUUWbfWV!efS`VSdVe!aX!UadbadSfW!TWZSh[agd,!!

NZW =a_bS`k iSe [`UadbadSfWV i[fZ fZW bgdbaeW aX W`YSY[`Y [` fZaeW SUf[h[f[We agf^[`WV [` `afW /, =WdfS[` _S`SYW_W`f S`V SV_[`[efdSf[a` Xg`Uf[a`e ZShW TWW` agfeagdUWV Tk fZW

>[dWUfade!aX!fZW!=a_bS`k!fa!P;CCF,

NZWdW iWdW X[hW egTeWcgW`f WjfW`e[a`e XgdfZWd fa fZ[e* fa 1. Dg`W 0.03* fa 1/ IUfaTWd 0.03* S`V fZW` fa 1. HahW_TWd 0.03, ;e fZW Adagbse dWefdgUfgd[`Y b^S` [e `af kWf X[`S^[eWV fZW

=a_bS`k [e `WYaf[Sf[`Y S XgdfZWd ^aS` VWXWddS^ g`f[^ 1/ DS`gSdk 0.04 S`V fZW` g`f[^ >WUW_TWd 0.04 Tk iZ[UZ fZW V[dWUfade [`fW`V fa ^[cg[VSfW fZW Ua_bS`k gba` Ua_b^Wf[a` aX [fe

UadbadSfW!bgdbaeW*![,W,*!gba`!fZW!X[`S^!eS^W!aX!fZW!^Sef!S[dUdSXf,!LWXWd!fa!Ya[`Y!Ua`UWd`!bSdSYdSbZ!Xad!XgdfZWd![`Xad_Sf[a`,

NZWdW!ZShW!TWW`!`a!afZWd!e[Y`[X[US`f!WhW`fe!fZSf!dWcg[dW!V[eU^aegdW![`!fZWeW!X[`S`U[S^!efSfW_W`fe!gb!fa!fZW!VSfW!aX!e[Y`[`Y!fZ[e!dWbadf,

CZ_P^!_Z!_SP!QTYLYNTLW!^_L_PXPY_^!%NZY_TY`PO&

=Z]!_SP!QTYLYNTLW!dPL]!PYOPO!/-!BL]NS!.,.1

P;CCF* Se SV_[`[efdSfad* [`VWbW`VW`f^k dWh[Wi aTeWdhST^W VSfS Xad WSUZ ^aS`* a` S` S``gS^ TSe[e* fa VWfWd_[`W fZW d[e] bdaX[^W aX WSUZ ^aS`, ; ^aS` [e Ua`e[VWdWV [` VWXSg^f iZW` fZW

TaddaiWd!XS[^e!fa!_S]W!S!bSk_W`f!Tk!fZW!VgW!VSfW*!TdWSUZWe!S!e[Y`[X[US`f!fWd_!aX!fZW!^aS`!;YdWW_W`f*!ad!W`fWde![`fa!TS`]dgbfUk!ad!afZWd![`ea^hW`Uk!bdaUWWV[`Ye,

NZW =a_bS`k geWe UdWV[f dSf[`Ye* X^k[`Y Ua`V[f[a`e* UgddW`f bSk_W`f bWdXad_S`UW* fZW TaddaiWd&e X[`S`U[S^ efST[^[fk* ^[_[fWV dWUagdeW `SfgdW aX fZW ^aS` S`V dW^WhS`f _SUdaWUa`a_[U

Ua`V[f[a`e!fa!SeeWee!iZWfZWd!^aS`e!eZag^V!dW_S[`![`!MfSYW!/!ad!_[YdSfW!fa!MfSYW!0!'e[Y`[X[US`f![`UdWSeW![`!UdWV[f!d[e](!ad!MfSYW!1!'UdWV[f+[_bS[dWV!^aS`e(,

NZW dWefdgUfgd[`Y b^S` S[_e fa dWh[fS^[lW fZW USdd[Wd&e abWdSf[a`e S`V eWUgdW [fe XgfgdW [` Lwg`[a`&e Sh[Sf[a` ^S`VeUSbW* [`U^gVWe bdah[e[a`e Xad WjbS`V[`Y fZW Adagbse UaVWeZSdW

;YdWW_W`fe* bafW`f[S^^k abW`[`Y gb `Wi dagfWe S`V [`UdWSe[`Y Ua``WUf[h[fk i[fZagf e[Y`[X[US`f X^WWf WjbS`e[a` Uaefe, NZW =a_bS`k Ua`f[`gWe fa dWUW[hW [`fWdWef [`Ua_W S`V bSk [`fWdWef

WjbW`eW Se eUZWVg^WV, NZW GS`SYW_W`f S`f[U[bSfWe S Ua`f[`gSf[a` aX Tge[`Wee YdaifZ aX Sbbdaj[_SfW^k 1$ bWd kWSd [` 0.03 S`V 0.04 aX fZW Adagb, NZW dWefdgUfgd[`Y bdaYdS_ ZSe

aXXWdWV fZW Adagb SVV[f[a`S^ ^[cg[V[fk egbbadf* i[fZ `a XgdfZWd VWXWddS^e aTeWdhWV, NZWdW ZShW TWW` `a e[Y`[X[US`f `WYSf[hW WhW`fe* egUZ Se ^WYS^ V[ebgfWe* S[dUdSXf _S[`fW`S`UW [eegWe* ad

egTefS`f[S^ dWYg^Sfadk X[`We* fZSf ZShW SXXWUfWV fZW TaddaiWdse X[`S`U[S^ efST[^[fk, NZW TaddaiWd abWdSfWe i[fZ[` fZW Sh[Sf[a` [`Vgefdk* iZ[UZ dW_S[`e efST^W S`V [e WjbWUfWV fa Ydai*

bSdf[Ug^Sd^k Se VW_S`V Xad S[d fdShW^ Ua`f[`gWe fa dWUahWd, NZW X^aSf[`Y [`fWdWef dSfW WjbaegdW S`V SYdWWV VWXWddS^e aX eUZWVg^WV bd[`U[bS^ bSk_W`fe* [`V[USfW S` [`UdWSeWV d[e] aX VWXSg^f

e[`UW [`[f[S^ dWUaY`[f[a`, LW^WhS`f WUa`a_[U [`V[USfade Xad fZW Sh[Sf[a` eWUfad dW_S[` efST^W, A[hW` fZWeW XSUfade* fZW UdWV[f d[e] [e Ua`e[VWdWV fa TW [`UdWSe[`Y S`V VgW fa fZW ^aS`se

X^aSf[`Y [`fWdWef dSfW WjbaegdW S`V fZW SYdWWV VWXWddS^e aX eUZWVg^WV bSk_W`fe* ZW`UW C@LM 7 dWcg[dWe U^See[X[USf[a` [` MfSYW 0, NZW UdWV[f d[e] WjbaegdW aX fZW ^aS` dWUW[hST^W _ahWV fa

MfSYW!0![`!fZW!UgddW`f!kWSd!Xda_!MfSYW!/![`!0.01!VgW!fa!fZW!X^aSf[`Y![`fWdWef!dSfW!WjbaegdW!S`V!SYdWWV!VWXWddS^e!aX!eUZWVg^WV!bd[`U[bS^!bSk_W`fe,
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