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Superior Quality Builders Limited

DIRECTOR'S RESPONSIBILITIES STATEMENT
for the financial year ended 30 June 2025

The director is responsible for preparing the Director's Report and the financial statements in accordance with
applicable Irish law and regulations.
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and of the profit or loss of the company for the financial year and otherwise comply with the Companies Act 2014,

in preparing thess financial statements, the director is required to:

=  select suitable accounting policies for the company financial statements and then apply them consistently;

= make judgements and accounting estimates that are reasonable and prudent;
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m prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.
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fraud and other irregularities.

Signed on behalf of the board

Anne O'Donnell D’Dc@__ ,,u\
: SDIroctor

Company Secretary
3 March 2026 3 March 2026




Superior Quality Builders Limited
BALANCE SHEET

as at 30 June 2025

2025 2024
Notes € €
Fixed Assets
Tangible assets 7 1,610,444 1,677,438
Current Assets
Stocks 8 786,727 75141
Debtors 9 525,265 654,271
Cash and cash equivalents 4,384 48,211
1,316,376 1,451,893
Creditors: amounts falling due within one year 10 (895,736) (1,016,091)
Net Current Assets 420,640 435,802
Total Assets less Current Liabilities 2,031,084 2,013,240
Creditors:
amounts falling due after more than one year 11 (69,349) (18,748)
Net Assets 1,961,735 1,994,492
Capital and Reserves
Called up share capital presented as equity 100 100
Retained eamings 1,961,635 1,994,392
Equity attributable to owners of the company 1,961,735 1,994,492

1 as Director of Superior Quality Builders Limited, state that -
{a) the company is availing itself of the exemption provided for by Chapter 15 of Part 6 of the Companies Act 2014,

(b) the company is avaifing itself of the exemption on the grounds that the conditions specified in section 358 are
satisfied

(c) the shareholders of the company have not served a notice on the company under section 334(1) in accordance
with section 334(2),

{d) | acknowledge the company’s obligations under the Companies Act 2014, to keep adequate accounting records
and prepare financial statements which give a true and fair view of the assets, Habilities and financial position of the
company at the end of its financial year and of its profit or loss for such a financial year and to otherwise comply with
the provisions of the Companies Act 2014 relating to financial statements so far as they are applicable to the

company,
(e)mmwmmmmwmmmmmmsszcmmmmu.mmw
has done 2o on the grounds that the company is entitled to the benefit of that exemption as a small company and the
abridged financlal statements have been properly prepared in accordance with section 353 Companies Act 2014 and
the small companies’ regime.

Approved by the board on 3 March 2026 and signed on its behalf by:

Amne O'Donnell John O'Donnef
Company Secretary Director

e

The notes on pages 6 to 10 form part of the abridged financial statements 4




Superior Quality Builders Limited
STATEMENT OF CHANGES IN EQUITY
as at 30 June 2025

At 1 July 2023

Profit for the financial year
At 30 June 2024

Loss for the financial year
At 30 June 2025

Called up Retained Total
share earnings
capital
€ € €
100 1,409,982 1,410,082
- 584,410 584,410
100 1,994,392 1,994,492
- (32,757) (32,757)
100 1,961,635 1,961,735




Superior Quality Builders Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 30 June 2025

1.

General information

Superior Quality Builders Limited is a company limited by shares incorporated and registered in iIreland. The
registered number of the company is 629981. The registered office of the company is C/O John O'Donnell,
Baftyhemin, Kilmacrennan, Co. Donegal which is aiso the principal place of business of the company. The
pﬂndpalacﬁwwmmeyaarmdedaommnwasmatofwmmmmemm,andrentof
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Euro (€) which is also the functional currency of the company.

Summary of Significant Accounting Poficies

Thefoﬂawingawouﬁhgpoﬁdeshavebemawﬁedwnsistenﬂyhdeaﬁngwmﬂemswhichamwnswend
material in relation to the company's financial statements.

Statement of compliance
mmmmmmmeanyfmmeﬂnaMyweMedmmzozsmanmdm
megdngwmnbasisandmmdaneewimms 102 *The Financial Reporting Standard applicable in the
UK and Repubfic of treland” (FRS 102).

Basis of preparation
mmwsmmmmmmmmmmmmmmmm

codmnwnﬁonuummmmmmmmuhmmmﬂmmmdatmm
wMMM,nWMhMWWWW.MMBMMMmMMr
mamemsumﬁmmmmmmm.mmnpmmmmmm
appﬂedinﬁmirpmparaﬂonlsheCompaMasAthOMandFRs 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” issued by the Financial Reporting Council.
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280C of the Companias Act 2014.

Cash flow statement
The company has availed of the exemption In FRS 102 from the requirement to prepare a Statement of Cash

Flows because It is classified as a small company.

Turnover
TumovereomprisesmeInwbevalueofgoodssupplledbymewmmy.excmsmmnadediswunuand
value added tax.

Tangible assets and depreciation
Tmmmmmmawm«mmmm,mmmmamm.mmmmdm
is catculated to write off the original cost or valuation of tangible assets, less their estimated residuai value,
over their expected useful fives as follows:

Land and buildings freehold - 4% Straight ine
Fixtures, filtings and equipment - 15% Straight fine
Motor vehicles - 15% Reducing balance

mecanwngvakmsdtmgiueﬂxedassewammbwedmmdyhrmmmmﬁmnwm
changes in circumstances indicate the carrying value may not be recoverable.

Investment properties
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continued
Superior Quality Builders Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 30 June 2025

Leasing and hire purchases

Tangible assets held under leasing and Hire Purchases arangements which transfer substantiafly all the risks
and rewards of ownership to the company are capitafised and inciuded in the Balance Sheet at their cost or
valuation, less depreciation. The coresponding commitments are recorded as labiiities. Payments in respect
of these obligations are treated as consisting of capital and interest elements, with interest charged to the
Profit and Loss Account.

Stocks

Stocks and work in progress are stated at the lower of cost and net realisable value. Cost includes materiais,
direct labour and direct costs. Net realisable vaiue is based on estimated selling price less further costs
expected to be incurred to completion or disposal. Provision is made for obsolete, slow moving or defective
items where appropriate.

Trade and other debtors

Trade and other debtors are Initially recognised at fair value and thereafter stated at amortised cost using the
effective interest method less impairment losses for bad and doubtfl debts except where the effect of
discounting would be immaterial. In such cases the receivables are stated at cost less impairment losses for

bad and doubtful debts.

Borrowing costs

Borrowing costs relating o the acquisition of assets are capitalised at the appropriate rate by adding them to
the cost of assets being acquired. investment income eamed on the temporary investment of specific
borrowings pending their expenditure on the assets is deducted from the borrowing costs efigible for
capitalisation. All other borrowing costs are recognised in profit or loss in the period in which they are incurred.

Trade and other creditors

Trade and other creditors are initialty recognised at fair vaiue and thereafter stated at amortised cost using the
effective interest rate method, unless the effect of discounting would be immaterial, in which case they are
stated at cost.

Taxation and deferred taxation

Current tax represents the amount expected to be paid or recovered in respect of taxable profits for the
financial year and is calculated using the tax rates and laws that have been enacted or substantisily enacted
at the Balance Sheet date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
balance sheet date where transactions or events have occurred at that date that will result in an obligation to
pay more tax in the future, or a right to pay less tax in the future. Timing differences are temporary differences
between the company's taxable profits and its resuits as stated in the financial statements.

Deferred tax is measured on an undiscounted basis at the tax rates that are anticipated to apply in the periods
in which the timing differences are expected to reverse, based on tax rates and laws that have been enacted
or substantively enacted by the Balance Sheet date.

Foreign currencles

Monetary assets and labiiities denominated in foreign currencies are translated at the rates of exchange
ruling at the Balance Sheet date. Non-monetary items that are measured in terms of historical cost in a foreign
currency are translated at the rates of exchange ruiing at the date of the transaction. Non-monetary items that
are measured at fair value in a foreign cumency are transiated using the exchange rates at the date when the
fair value was determined. The resulting exchange differences are dealt with in the Profit and Loss Account.

Ordinary share capital
The ordinary share capital of the company is presented as equity.
3. Operating (loss)/profit 2025 2024
€ €
Operating (foss)/profit is stated after charging:
Depreciation of tangible assets 24,198 17,938
Loss/(profit) on disposal of tangible assets 8,798 -

Profit on disposal of intangible fixed assets (20,629) -




continued
Superior Quality Builders Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 30 June 2025

4. Interest payable and similar expenses 2025 2024
€ €
Interest 6,720 4,018

S. Employees
The average monthly number of employees, including director, during the financlal year was 1, (2024 - 5).

8. Tax on (loss)/profit

2025 2024
€ €
(a) Analysis of charge in the financial year
Current tax:
Corporation tax at 12.50% (2024 - 12.50%) (Note 6 (b)) - 85,525

(b) Factors affecting tax charge for the financial year

The tax assessed for the financial year differs from the standard rate of corporation tax in the Republic of
freland 12.50% (2024 - 12.50%). The differences are explained below:

2025 2024
€ €
(Loss)/profit taxable at 12.50% (56,586) 656,553
Profit taxable at 25% 23,829 13,382
({Loss)/profit before tax (32,757) 669,935
(Loss)/profit before tax
muttiplied by the standard rate of corporation tax
in the Republic of lreland at 12.50% (2024 - 12.50%) (7,073) 82,069
Profit before tax multiplied by 25% 5,957 3,346
{1,1186) 85,415
Effects of:
Capital allowances for period in excess of depreciation 74) 110
Utilisation of tax losses 1,180 -
Total tax charge for the financial year (Note 8 (a)) - 85,525

No charge to tax arises due to tax losses incurred.




Superior Quality Bullders Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 30 June 2025

7.

10.

continued

Tanglble assets
Land and Investment Fixtures, Motor Total
bulidings properties fittings and vehicles
freehold equipment
€ € € € €
Cost
At 1 July 2024 - 1,475,790 6,554 127,479 1,609,823
Additions 41,109 12,382 - 98,058 151,559
Disposals - (55,971) - (45,156) (101,127)
At 30 June 2025 41,108 1,432,211 6,554 180,381 1,660,255
Depreciation
At 1 July 2024 - - 983 31,402 32,385
Charge for the financial year - - 836 23,363 24,199
On disposals - - - (6,773) (6,773)
At 30 June 2025 - - 1,819 47,992 49,811
Net book value
At 30 June 2025 41,109 1,432,211 4,735 132,389 1,610,444
At 30 June 2024 - 1,475,790 5,571 98,077 1,677,438
E———————
Stocks 2025 2024
€ €
Work in progress 786,727 751,411
Debtors 2025 2024
€ €
Trade debtors 094 74,689
Other debtors 404,571 459,582
Prepayments 120,000 120,000
525,265 854,271
Creditors 2025 2024
Amounts falling due within one year € €
Net obligations under finance leases
and hire purchase contracts 3,450 17,982
Trade creditors 118,738 174,033
Taxation 62,354 125,597
Director’s current account (Note 14) 43,393 565,135
Other creditors 665,994 639,364
Accruals 4,807 4,000
895,736 1,016,091




Superior Quality Builders Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 30 June 2026

1.

12.

13.

14.

18.

16.

Creditors
Amounts falling due after more than one year

Finance leases and hire purchase contracts

Net obligations under finance leases
and hire purchase contracts
Repayable within one year

Repayable between one and five years

Income Statement

At 1 July 2024
(Loss)/profit for the financial year

At 30 June 2025

Capital commitments

continued

The company had no material capital commitments at the financial year-ended 30 June 2025.

Director's transactions
The following amounts are repayable to the director:

John O'Donnell

Post-Balance Sheet Events

2025 2024

€ €

69,349 18,748
3,450 17,962
69,349 18,748
72,799 36,710
2025 2024

€ €
1,994,392 1,409,982
(32,757) 584,410
1,861,835 1,894,392
2025 2024

€ €

43,393 56,135

There have been no significant events affecting the company since the financial year-end.

Approval of financial statements

The financial statements were approved and authorised for issue by the board on 3 March 2026.
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