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INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTOR OF
T. TOOLE ENGINEERING LIMITED
pursuant to section 356(1) and 356(2) of the Companies Act 2014

Opinion
In my opinion the director |s entiled undar section 352 of the Companies Act 2014 to annex the abridged financial
stalements lo the annual return af T. Toole Engineering Limited {the company') and those abridged financial

stetements have been properly prepared pursuant to the provisions of section 353 of that Act {exemptions available 1o
micro companies),

Basis of opinian

| have examined :

[} the abridged financial statements for the financial year ended 28 February 2025 on pages 7 1o 9 which the direclor
of T. Toole Engineering Limited propose to annex to the annual return of the company; and

(i} the: financial statements to be laid before the Annual General Maeting, which form the basis for those abridged
financial stalements.

The scope of my work for the purpose of this report was limited to confirming that the director are entitled to annex
abridged financial statements o the annual return and that those abridged financial stalements have been properly
prepared, pursuanl to section 353 of the Companigs Act 2014, from the financlal statements to be laid before the
Annual General Meeting.

Respective responsibilities of director and auditors

It is your responsibility to prepare abridged financial statements which comply with section 352 of the Companies Act
2014, It Is my responsibility to form an independent opinion that the director is entiled under section 352 of the
Companies Act 2014 to annex abridged financial statements to the annual return of the company and that those
abridged financial slatements have been praperly preparad pursuant to sections 352 and 353 of that Act and to repart
my opinien o you.

This report is made solely 1o the company director In accordance with section 356(2) of the Companies Act 2014, My
work has been undertaken so [hat | might state fo the diractor these matters | am required to state to him in my reporl
under section 356(2) of the Companies Act 2014 and for no other purpose. To the fullest axtent permitted by law, | do
not accapt or assume respensibility to anyone other than the director for my work, for this report, or for the opinions |
have farmed.

Other Information required by the Companies Act 2014
On 8 January 2026 | reporied to the members on the company financial statements for the financial year snded 28
Favruary 2025 and my report was as follows;

“Report on the audit of the financial statements

Opinion

| have audited the financial staterments of T. Toole Engineering Limited ('the company’) for the financial year ended 28
February 2025 which comprise the Profit and Loss Account, the Balance Sheet and notes to the financial stataments,
including the summary of significant accounting policies set out in note 2. The financial reporting framewark that has
been applied in heir preparalion is Irish Law and FRS 105 “The Financial Reporting Standard applicable 1o (he
Micro-Entities Regime” issued in the United Kingdom by the Financial Reporting Gouneil,

In my opinion the linancial statements:

= have been propery prepared in accordance with FRS 105 "The Financial Reporting Standard applicable to the
Micro-Enlities Regime”;

- have been propery prepared in accordance with the requirements of the Companies Act 2014 applicable 1o micra
companias; and

= meet the reguirements to be presumed under Section 338 (3A) the Companies Acl 2014 1o give a true and fair
view of lhe assels, liabilites-and linancial position of the company as at 28 Febriary 2025 and of its profit for the
financial yvear then ended,

Basis for opinion

| cenducted my audit in accordance with Infemational Standards on Auditing (refand) {1S4s (Ireland)) and applicabla
law, My responsibilites under those standards are described below in the Auditor's responsibllities for the audit of the
financial stalements section of my repor, | am Independent of the company in accordance wilh the -ethical
requiremants that are relevant to my audit of financial statements in Irefand, including the Ethical Standard for
Auditors (Ireland) Issued by the Insh Auditing and Accounting Suparvisary Autharity (IAASA), and | have fulfilled my
other ethical responsibilities in accordance with these requirements, | believe that [ha audit evidence | have obtained
‘is sufficient and appropriate lo provide a Basis for my opinlan,




INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTOR OF
T. TOOLE ENGINEERING LIMITED
pursuant to section 356(1) and 356(2) of the Companies Act 2014

Conclusions relating to going concem
In auditing the financial statemeants, | has concluded that the director's use of the going concem basis of accounting in
the preparation of the financial statements s appropriate.

Based on the work | has performed, | has not identifled any miateral uncerainties relating to events or conditions that,
individually or collestively, may cast significant doubt on the company's ability to continue as a going concern for a
period of at least twelve manths from the dale when the financial statements are authorised fof issug.

My responsibilities and the responsibilities of the director with respect to going concern are describad in the relevant
sactions of this report,

Other Information

The director is responsible for the olher information. The olher information comprises the information included in the
annual report other than the financial statements and my Auditor's Repert thereon My apinion on the financial
statements does not cover the other information and | do not express any form of assurance conclusion theroan.

My respensibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or my knowledge obtained in the course of the audit, or atherwise appears
to be matenially misstated. If | identify such matarial inconsistencies or apparent matarial misstaternants, | am required
to delermine whether thers is a material misstatement in tha financial statements or a2 matenal misstatement of the
other information, If, based on the work | have performed, | conclude thal there s a material misstatemeant of this
ofher infarmation, | am required lo report that fact. | have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014
| have obtained all the information and explanations which, to the best of my knowledge and beliel, are necessary for
the purposes of my audit,

In my opinion the accounting records of the company were sufficient 1o permil the financial staternents to be readily
and properly audited and the financial stalements are in agreement with the accounting records.

Matters on which | am required to report by exception
The Companies Act 2014 requires me Lo report to you if, in my opinion, the disclosures of director's remuneration and
transactions raguired by sections 307 and 308 of the Act are not madea. | have nothing to repor in this regard.

Respective responsibilities and restrictions on use

Responsibilities of director for the financial statements

The direcior Is responsible for the preparation of the financial statements In dccordance with the applicable financial
reporting framework and for being satisfled that they comply with FRS 105 ‘The Financial Reporting Standard
applicable o the Micro-Entities Regime® and the legal requirements applicable to micro company financial statements,
and are thereby presumed, in law, lo give a true and fair view. The financial statements are presumed, in law, to give
a true and fair view without any consideration of any other circumstances, factors, accounting principles or
disclosuras, The financial reporting framework applicable lo micro companies Is a compliance framework and not a
fair presentalion framework. The direclor is responsible for such internal confrol as he delermines Is necessary to
anable the preparation of financial statements that are free from material misstatement, whether due o fraud or eeror.

In preparing the financial statements, the direcior 15 responsible for assessing the company ability to confinue as a
going concern, disclosing, if applicabla, malters related o going concemn and using lhe going concern basis of
accounting unless managameant either intends 1o liguidate the company or to cease operation, or has no realistic
altarnative bul to do so,

Auditor's responsibilities for the audit of the financial statements

My objectives are lo obtain reasonable assurance about whether the financial statements as a whole are free from
matarial misstatement, whether due to fraud or errar, and 1o issue an Auditor's Report that includes my opinion.
Reasonable assurance is a high level of assurance, but is-not a guarantes that an aodit conducted in accordance with

ISAs (Ireland) will always detect a material misstalement when il exisls. Misstatements can arise from fraud or error
and are considared material If, individually or in the aggregata, they couid reasonably be expacied to Influence the
economic decisions of users taken on the basis of these financial statements.

A further description of my responsibifities for the audit of the financial statemiants is contained In the appendix to this
report, located at page 6, which is to be read as an integral part of my repaort,




INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTOR OF
T. TOOLE ENGINEERING LIMITED
pursuant to section 356(1) and 356(2) of the Companies Act 2014

The purpose of my audit work and to whom | owe my responsibilities

My report is made solely to the company shareholders in accordance with section 381 of the Companies Act 2014,
My audit work has been undertaken so that | might state lo the company shareholders those matlers | am reguired to
stata to them in an Auditor’s Report and for no other purpose. To the fullest exlent permitled by law, | do not accept or
assume any responsibility to anyone other than the company and the company shareholders for my audit work, Tar
this repor, or for th inians | have formed.”

lo>

Kevin Higgins
for and on behalf of
KEVIN HIGGINS ADVISORY LIMITED
Charlered Accountant and Registered Auditor
Cregmaore

Claregalway

Co, Galway

8 January 2026




T. Toole Engineering Limited
APPENDIX TO THE INDEPENDENT AUDITOR'S REPORT

Further information regarding the scope of my responsibilities as auditor

As part of an audit in accordance with 15As (Ireland), | exercise prafessional judgement and malntain professional
sceplicism throughout the audit. | also:

ldentify and assass the risks of matenal misstatement of the financial statements. whether due to fraud or armor,
daesign and perform audit procedures: responsive 1o those risks, and obtain audil evidence that is sufficient and
appropriate to provide a basls for my opinion; The risk of not delecting a material misstatament resulting from

fraud is higher than for one resuling from error, as fraud may involve collusion, forgery, inlentional omissions,
misrepresentations; or the overnde of internal cantrol,

Obtain an undarstanding of Internal control relevant to the audit in order fo design audit procedures that are
appropriate In the circumstances, bul not for the purpose of expressing an opinion on the effectivenass of the
company's internal contral,

Evaluate the appropriateness of agcounting policies used and the reasonablensss of accounting estimates and
refated disclosuras made by the directors.

Conelude on lhe approprialenass of the directar’s use of the going cancem basis of accounting and, based an the
audit evidence obtained, whether a material uncerainly exists related to events or conditions that may cast
significant doubt on the company's ability 1s continug as a going concern. If | conclude that a material uncarainty
exists, | am required to draw attention in my Audilor's Report to the related disclosures in the financial staternents
or, if such disclosures are inadegquate, to medify my apinion, My conclusions ‘are based on the audit evidence
obtained up to the date of my Auditor's Report. However, future events or conditions may cause the company lo
cease to conlinue as & going cancern,

Evaluate the overall presentation, structura and content of the financial stalements, including the disclosures, and
whether (he financial statements represent the underlying transactions and events in a manner that achieves fair
presaentation,

| communicate wilh those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, Including any significant deficiencies In infernal control that | identify during my
audit.




T. Toole Engineering Limited
BALANCE SHEET

ag at 28 February 2025
2025 2024
€ €
Fixed Assels 45355 30,200
Current aszsata 106,996 17.254
Creditors: amounts falling due within one year (43.874) (24 457)
Net Current Assetsf{Liabilities) 63,122 {7,203)
Total Assets less Current Liabilities 108,477 22,907
Creditors: amounis falling due after more lhan one year (3,864) {3,333)
Accruals and deferred income (3,824) (8,043)
Net Assets 100,789 11,621
Capital and Reserves 100,789 11,621

The financial slatements have been prepared in accordance with the micro-companies' regime and FRS 105 "The
Financial Reporting Standard applicable to tha Micra-Enfities Regime™.

| as Director of T. Tocle Engineering Limited, state that - )
The company has relied on the specified exemption contained in section 352 Companies Act 2014, The company has
dane so0 on the grounds that it is entitled to the benefit of that exemption as & micro company-and confirm that the

aoridged financial stalements have been properly prepared in accordance with section 353 Companias Act 2014 and
the micro companies’ regime.

Approved by the Director and authorised for issue on 9 January 2026 :

Thomas Q'Toole
Director

The notas on pages 8 e 9 farm part of tha abndged financial statemenis T



T. Toole Engineering Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 28 Fabruary 2025

8

General Information

T: Toole Engineering Limited is a company limited by shares incorporated and reglstered in Ireland, The
registared number of the company is 620758, The registered office of the company is Cathur Lathan, Minna,
Inverin, Galway which is also the principal place of business of the company, The linancial statements have
been presented in Euro (€) which |5 also the funclional currency of the company.

Summary of Significant Accounting Policies

The following accounting policies have been applied consistently in dealing with items which are considered
material in relafion to the campany financial siatements;

Basis of preparation

The financial siatements have been prepared on the going concern basis and in accordance with (ke historical
cost convention. The financial reporting framewark that has been applied in their preparation Is the Companias
Act 2014 and FRS 105 "The Financial Reporting Standard applicable to the Micro-Entities Regime" [ssued by
the Financial Reporting Councl,

The company qualifies as a micro company as defined by section 2800 of the Companies Act 2014 in respect
of the financial year, and has applied the rules of the 'Micro Companies Regime’ In accordance with section
2B0E of the Companies Act 2014 and FRS 105,

Turnover
Turnover comprises the invoice value of goods supplied by the company, exclusive of frade discounts and
value addad tax,

Tangible assets and depreciation

Tangible assets are stated at cost or at valuation, less accumulatad depreciation. The charge to depreciation
is caiculated to write off the onginal cost ar valuation of tangible assets, less their estimated residual value,
over their expectad useful lives as follows!

Flant and machinery - 12.3% Stralght ling
Fixturas, fitlings and equipment - 12.5% Straight lina
Motor vehicles - 12.5% Siraight line

The carrying values of langible fixed assets are reviewed annually for impairment in periods if evenls or
changes in circumstances indicate the carrylng value may not be recoverabla,

Leasing and Hire Purchases

Tangible assels held under |easing and Hire Purchases arangements which transfer substantially all the risks
and rewards of ownership o the company are capitalised and included in the Balance Shest at their cost or
valuation, less depreciation. The corresponding commitments are racarded as labilities. Paymants in respect
of lhese obligations are treated as consisling of capital and interesl elements, with inlsrest charged to the
Profit and Loss Account,

Stocks

Stocks are valued at the lower of cost and net realisable value, Stocks are determined on 3 first-in first-aut
basis. Cost comprises expendilure Incurred in the normal course of business in bringing stocks to their present
tocation and condilion,  Full provision is made for obsolele and slow maving items,. Nel realisable value
comprises actual or estimated selling price (netl of trade discounts) less all further costs 1o completion or to be
incurred in marketing and selling.

Trade and other debtors

Trade and other deblors are initially recognised at fair value and thereafter stated at amartised cost using the
effective interest method less impairment losses for bad and doubtfil debls except whare the effect of
discounting would be immatarial, In such cases the receivables are stated al cost less Impairment losses for
bad and doubtful debts.

Borrowing costs

Barrowing cests relating to the acquisition of assets are capitalised at the appropriate rate by adding them to
the cost of assefs being acquired. Investment income esamad on the lemporary invesiment of specific
borrowings: pending their expenditure on the assets Is deducted from the borowing costs aligible for
capitalisation. All olher borrowing costs are recognised In profit or loss in the period in which they are incurred.




continued
T. Toole Engineering Limited

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 28 Fobruary 2025

Trade and other craditors
Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using the

effective interest rate method, unless the effect of discounting would be immaterial, in which case they are
slated al cost,

Employee benefits

Tha company operates a defined contribution pension scheme. The assels of the scheme are hold saparaialy
from those of the company in an independently administered fund. The company also operates a defined
benefil pension scheme for its employees providing benefits based on final pensionable pay, The assets of
this scheme are also held separately from those of the company, being investad with pension fund managers.

Taxation

Current tax represents the amount expecied to be paid or recovered in respect of taxable priofits for the
financial year and is calculated using the tax rates and laws that have been enacted or substantially engcted
at the Balance Sheet date.

Share capital of the company

Ordinary share capital
The ordinary share capilal of lhe company is presented as equity,

Exceptional item
Exceptional items are those Lhat the directors’ view are required to be separately disclosed by virtue of thair
size or incidence fo enable a full understanding of the company's financial performance.

3 Appropriation of Profit and Loss Account 2025 2024
€ £
Profit brought forward 11,521 13,748
Profitf(loss) for the financial year 89,168 (2.227)
Profit carried forward 100,689 11,621

4, Post-Balance Sheet Events

There have been no significant events affecting the company since the finangial year-and,




