










Authentic Process Unlimited Company 

Directors' report (continued) 

Auditor 

In accordance with Section 383(2) of the Companies Act 2014, the auditor, KPMG, Chartered 
Accountants, will continue in office. 

/ behalf of 
;/

rd 

v!'�d 
Director 
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Authentic Process Unlimited Company 

Statement of directors' responsibilities in respect of the directors' report and the 
financial statements 

The directors are responsible for preparing the directors' report and the financial statements in 
accordance with applicable law and regulations. 

Company law requires the directors to prepare financial statements for each financial year. Under that 
law they have elected to prepare the Group and Company financial statements in accordance with FRS 
102 The Financial Reporting Standard applicable in the UK and Republic of Ireland. 

Under company law the directors must not approve the Group and Company financial statements unless 
they are satisfied that they give a true and fair view of the assets, liabilities and financial position of the 
Group and Company and of the Group's profit or loss for that year. 

In preparing the Group and Company financial statements, the directors are required to: 

• select suitable accounting policies and then apply them consistently;
• make judgements and estimates that are reasonable and prudent;
• state whether applicable Accounting Standards have been followed, subject to any material

departures disclosed and explained in the financial statements;
• assess the Group and Company's ability to continue as a going concern, disclosing, as applicable,

matters related to going concern; and
• use the going concern basis of accounting unless they either intend to liquidate the Group or

Company or to cease operations, or have no realistic alternative but to do so.

The directors are responsible for keeping adequate accounting records which disclose with reasonable 
accuracy at any time the assets, liabilities, financial position and profit or loss of the Company and which 
enable them to ensure that the financial statements are prepared in accordance with the applicable 
accounting framework and comply with the provisions of the Companies Act 2014. They are responsible 
for such internal controls as they determine is necessary to enable the preparation of financial statements 
that are free from material misstatement, whether due to fraud or error, and have general responsibility for 
taking such steps as are reasonably open to them to safeguard the assets of the Group and to prevent 
and detect fraud and other irregularities. The directors are also responsible for preparing a directors' 
report that complies with the requirements of the Companies Act 2014. 

Director 
U:.� 

Director 
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Independent auditor's report to the members of Authentic Process Unlimited 
Company (continued) 

Respective responsibilities and restrictions on use (continued) 

Auditor's responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with ISAs (Ireland) will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial statements. 

A fuller description of our responsibilities is provided on IAASA's website at 
https ://iaasa. ie/ publications/ description-of-the-auditors-res pons i bi I ities-for-the-au d it-of-the-fi nancia I­
stateme nts/. 

The purpose of our audit work and to whom we owe our responsibilities 

Our report is made solely to the Company's members, as a body, in accordance with Section 391 of the 
Companies Act 2014. Our audit work has been undertaken so that we might state to the Company's 
members those matters we are required to state to them in an auditor's report and for no other purpose. 
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the 
Company and the Company's members, as a body, for our audit work, for this report, or for the opinions 
we have formed. 

Ross McQueirns 
for and on behalf of 
KPMG 
Chartered Accountants, Statutory Audit Firm 
1 Stokes Place 
St. Stephen's Green 
Dublin 2 
Ireland 

22 December 2025 
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Authentic Process Unlimited Company 

Notes (continued) 

17 Operating leases 

Operating leases commitments 

Non-cancel/able operating leases are payable as follows: 
Less than one year 
Between one and five years 
More than five years 

Buildings 
2024 

€ 

798,497 
1,476,802 

850,630 

3,125,929 

Buildings 
2023 

€ 

1,348,176 
1,991,902 
1,136,690 

4,476,768 

During the year €1,345,870 (2023: €1,364,902) was recognised as an expense in the profit and loss 
account in respect of operating leases. 

18 Company profit and loss account 

In accordance with Section 304 of the Companies Act 2014, a separate profit and loss account for 
the Company has not been presented. The Company recorded a result for the year of €Nil (2023: 
€Nil). 

19 Related party transactions 

The Company has availed of the exemption in FRS102.33 from the requirement to disclose related 
party transactions with fellow wholly owned Group undertakings. 

20 Group membership 

The Company's immediate parent undertaking is Greenberg (IOM) Limited, a company incorporated 
in the Isle of Man. The Company's ultimate parent undertaking is Glenberg Holdings Unlimited 
Company, a company incorporated in the Republic of Ireland. The largest Group that prepares 
consolidated financial statements that includes the results, financial position and cash flows of 
Authentic Process Unlimited Company and subsidiaries, is that headed by Authentic Process 
Unlimited Company. These consolidated financial statements are publicly available. 

21 Post balance sheet events 

Subsequent to the year end a reorganisation of the Group which Authentic rrocess Unlimited forms 
part of took place. Glenberg Holdings Unlimited Company, the ultimate parent of the Company was 
placed into voluntary liquidation. The ultimate parent company of the Company subsequent to year 
end is Glenberg Holdings IOM Unlimited Company. There is no change to overall ownership of the 
Group. 

22 Approval of the financial statements 

The consolidated financial statements were approved by the board of directors on 22 December 2025. 
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