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These abridged financial statements have been extracted, pursuant to section 353 of the Companies Act
2014, from the statutory financial statements prepared under section 290 of that Act. The following is the
Directors Responsibilities Statement accompanying those financial statements. 

The directors are responsible for preparing the directors report and the financial statements in accordance
with applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under the
law, the directors have elected to prepare the financial statements in accordance with the Companies Act
2014 and FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland" issued by
the Financial Reporting Council. Under company law, the directors must not approve the financial statements
unless they are satisfied that they give a true and fair view of the assets, liabilities and financial position of the
company as at the financial year end date and of the profit or loss of the company for the financial year and
otherwise comply with the Companies Act 2014.

In preparing these financial statements, the directors are required to:
• select suitable accounting policies and then apply them consistently;
• make judgments and accounting estimates that are reasonable and prudent;
• state whether the financial statements have been prepared in accordance with applicable accounting

standards, identify those standards, and note the effect and the reasons for any material departure from
those standards; and

• prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting
records which correctly explain and record the transactions of the company, enable at any time the assets,
liabilities, financial position and profit or loss of the company to be determined with reasonable accuracy,
enable them to ensure that the financial statements and directors report comply with the Companies Act
2014. They are also responsible for safeguarding the assets of the company and hence for taking reasonable

 steps for the prevention and detection of fraud and other irregularities.

Directors' Declaration on Unaudited Financial Statements
In relation to the financial statements :
• The directors approve these financial statements and confirm that they are responsible for them, including

selecting the appropriate accounting policies, applying them consistently and making, on a reasonable and
prudent basis, the judgments underlying them.  They have been prepared on the going concern basis on
the grounds that the company will continue in business.

• The directors confirm that they have made available to Rory Williams Chartered Accountants, the
company's accounting records and provided all the information necessary for the compilation of the
financial statements.

• The directors confirm that to the best of their knowledge and belief, the accounting records reflect all the
transactions of the company for the year ended .

This statement of Directors Responsibilities was approved by the board of directors on 11 March 2026
and signed on behalf of the board by :

 Ciaran Kennedy  Brian Mahony
 Director  Director
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In accordance with the engagement letter dated , and in order to assist you to fulfil your duties under the
Companies Act 2014, we have compiled the financial statements which comprise the , balance sheet and
related notes from the accounting records and information and explanations you have given to us.

This report is made to the company's board of directors, as a body, in accordance with the terms of our
engagement. Our work has been undertaken so that we might compile the financial statements that we have
been engaged to compile, report to the company's board of directors that we have done so, and state those
matters that we have agreed to state to them in this report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's board of directors for our work or for this report.

We have carried out this engagement in accordance with guidance issued by the Institute of Chartered
Accountants in Ireland and have complied with the ethical guidance laid down by the Institute relating to
members undertaking the compilation of financial statements.

You have acknowledged on the balance sheet for the financial year ended 30 April 2025 your duty under the
Companies Act 2014 to ensure that the company has kept adequate accounting records and prepare financial
statements which give a true and fair view of the assets, liabilities and financial position of the company at the
end of its financial year and of its profit or loss for that financial year, and otherwise comply with the provisions
of Companies Act 2014 relating to financial statements so far as they are applicable to the company. You
consider that the company is exempt from the statutory requirement for an audit for the financial year.

We have not been instructed to carry out an audit of the financial statements. For this reason, we have not
verified the accuracy or completeness of the accounting records or information and explanations you have
given to us and we do not, therefore, express any opinion on the financial statements.

Rory Williams Chartered Accountants
20 Harcourt Street
Dublin 2
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Barrett Mahony Consulting Engineers Limited

Balance sheet
As at 30 April 2025

The notes on pages 6 to 15 form part of these abridged financial statements.
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2025 2024
Note € € € €

Fixed assets
Tangible assets 6 80,542 73,762

80,542 73,762

Current assets
Stocks 7 1,833,749 1,274,566
Debtors 8 1,059,014 1,136,761
Cash at bank and in hand 1,574,716 685,787

4,467,479 3,097,114

Creditors: amounts falling due
within one year 9 )(1,974,915 )(1,562,642

Net current assets 2,492,564 1,534,472

Total assets less current liabilities 2,573,106 1,608,234

Net assets 2,573,106 1,608,234

Capital and reserves
Called up share capital presented as equity 400 400
Profit and loss account 2,572,706 1,607,834

Shareholders funds 2,573,106 1,608,234

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies' regime and in accordance with FRS 102 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland'.
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Barrett Mahony Consulting Engineers Limited

Balance sheet (continued)
As at 30 April 2025

The notes on pages 6 to 15 form part of these abridged financial statements.
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We, as directors of Barrett Mahony Consulting Engineers Limited state that:
• the company is availing itself of the exemption provided for by Chapter 15 of Part 6 of the Companies Act

2014;
• the company is availing itself of the exemption on the grounds that the conditions specified in section 358 of

the Companies Act 2014 are satisfied;
• the shareholders of the company have not served a notice on the company under section 334(1) of the

Companies Act 2014 in accordance with section 334(2);
• We acknowledge the company’s obligations under the Companies Act 2014, to keep adequate accounting

records and prepare financial statements which give a true and fair view of the assets, liabilities and
financial position of the company at the end of its financial year and of its profit or loss for such a financial
year and to otherwise comply with the provisions of Companies Act 2014 relating to financial statements so
far as they are applicable to the company; and

• the company has relied on the specified exemption contained in section 352 of the Companies Act 2014;
has done so on the grounds that the company is entitled to the benefit of that exemption as a small
company and the abridged financial statements have been properly prepared in accordance with section
353 of the Companies Act 2014.

These abridged financial statements were approved by the board of directors on 11 March 2026 and signed
on behalf of the board by:

 Ciaran Kennedy  Brian Mahony
 Director  Director
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Barrett Mahony Consulting Engineers Limited

Notes to the abridged financial statements
Financial year ended 30 April 2025
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1. General information

The principal activity during the year was engineering consultancy. The company's  registered office is
52/54 Lower Sandwith Street, Dublin 2. The company is a limited liability company incorporated in the
Republic of Ireland and its company registration number is 216066.

2. Accounting policies and measurement bases

Basis of preparation
The Financial Statements are prepared on the going concern basis, under the historical cost
convention,  and comply with the financial reporting standards of the Financial Reporting Council and
promulgated by Chartered Accountants Ireland  including FRS 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland" ("FRS 102") as adapted by Section 1A of FRS 102 and the
Companies Act 2014. 

The financial statements are prepared in Euro, which is the functional currency of the entity.

Turnover

Turnover is recognised to the extent that the company obtains the right to consideration in exchange for
its performance.   Turnover comprises the fair value of consideration received and receivable exclusive
of value added tax and after discounts and rebates.

Taxation
The taxation expense represents the aggregate amount of current and deferred tax recognised in the
reporting period. Tax is recognised in the statement of comprehensive income, except to the extent that
it relates to items recognised in other comprehensive income or directly in capital and reserves. In this
case, tax is recognised in other comprehensive income or directly in capital and reserves, respectively.

Current tax is recognised on taxable profit for the current and past periods. Current tax is measured at
the amounts of tax expected to pay or recover using the tax rates and laws that have been enacted or
substantively enacted at the reporting date. 

Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved tax
losses and other deferred tax assets are recognised to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits. Deferred tax is
measured using the tax rates and laws that have been enacted or substantively enacted by the
reporting date that are expected to apply to the reversal of the timing difference.
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Barrett Mahony Consulting Engineers Limited

Notes to the abridged financial statements (continued)
Financial year ended 30 April 2025

Page 7

Tangible assets
Tangible assets are initially recorded at cost, and are subsequently stated at cost less any accumulated
depreciation and impairment losses. 

Cost includes prime cost, overheads and interest incurred in financing the construction of tangible fixed
assets. Capitalisation of interest ceases when the asset is brought into use.

Any tangible assets carried at revalued amounts are recorded at the fair value at the date of revaluation
less any subsequent accumulated depreciation and subsequent accumulated impairment losses.

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
comprehensive income and accumulated in capital and reserves, except to the extent it reverses a
revaluation decrease of the same asset previously recognised in profit or loss. A decrease in the
carrying amount of an asset as a result of revaluation is recognised in other comprehensive income to
the extent of any previously recognised revaluation increase accumulated in capital and reserves in
respect of that asset. Where a revaluation decrease exceeds the accumulated revaluation gains
accumulated in capital and reserves in respect of that asset, the excess shall be recognised in profit or
loss.

Depreciation
Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value,
over the useful economic life of that asset as follows:

Long leasehold property - 4% straight line
Plant and machinery - 20% straight line
Fittings fixtures and equipment - 20% straight line
Motor vehicles - 20% reducing balance

If there is an indication that there has been a significant change in depreciation rate, useful life or
residual value of tangible assets, the depreciation is revised prospectively to reflect the new estimates.
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Barrett Mahony Consulting Engineers Limited

Notes to the abridged financial statements (continued)
Financial year ended 30 April 2025
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Work in Progress
Work in progress is valued at the lower of cost and net realisable value.

Trade and other Debtors
Trade and other debtors including amounts owed from related companies are recognised initially at
transaction price (including transaction costs) unless a financing arrangement exists in which case they
are measured at the present value of future receipts discounted at a market rate.  Subsequently these
are measured at amortised cost less any provision for impairment.  A provision for impairment of trade
debtors is established when there is objective evidence that the company will not be able to collect all
amounts due according to the original terms of receivables.  The amount of the provision is the
difference between the asset's carrying amount and the present value of estimated future cash flows,
discounted at the effective interest rate.  All movements in the level of the provision required are
recognised in the profit and loss.

Cash at bank and on hand
Cash at bank and on hand include cash on hand, demand deposits and other term highly liquid
investments regardless of maturity.  Bank overdrafts are shown within borrowings in current liabilities on
the statement of financial position

Creditors and Accruals
Creditors and accruals are classified as current liabilities if payment is due within one year or less.  If
not, they are presented as non-current liabilities.  Trade payables are recognised initially at the
transaction price and subsequently measured at amortised cost using the effective interest method.

As permitted by the amendment made to FRS 102 Section 11 for small entities by the FRC on 8 May
2017 amounts due from directors and shareholders of the entity are stated initially at the transaction
price and subsequently at transaction price less repayments. The amortised cost model is not used

Borrowings
Borrowings are recognised initially at the transaction price (present value of cash payable to the bank,
including transaction costs).  Borrowings are subsequently stated at amortised cost. Interest expense is
recognised on the basis of the effective interest method and is included in finance costs.

Borrowings are classified as current liabilities unless the Company has a right to defer settlement of the
liability for at least 12 months after the reporting date.

Provisions
Provisions are recognised when the company has a present legal or constructive obligation as a result
of past events; it is probable that an outflow of resources will be required to settle the obligation; and the
amount of the obligation can be estimated reliably.

Where there are a number of similar obligations, the likelihood that an outflow will be required in
settlement is determined by considering the class of obligations as a whole.  A provision is recognised
even if the likelihood of an outflow with respect to any one item included in the same class of obligations
may be small.

Provisions are measured at the present value of the expenditures expected to be required to settle the
obligation using a pre-tax rate that reflects current market assessments of the time value of money and
the risks specific to the obligation. The increase in the provision due to passage of time is recognised as
a finance cost.
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Barrett Mahony Consulting Engineers Limited

Notes to the abridged financial statements (continued)
Financial year ended 30 April 2025

Page 9

The nature of the company operation involves the provision of services to third parties either directly or
as part of a multi disciplinary team. Due to the nature of the business, it may arise that a claim is made
against the company where a third party considers that the company was deficient in the services
provided. The company robustly defends itself against such claims and where necessary will engage
with its legal advisors and/or insurers in defending such claims. The company has in place levels of
indemnity insurance which the directors following consultation with its insurers consider appropriate for
the level of the company's business. The nature of indemnity insurance means that there is a level of
excess which is payable by the company in the event of a successful claim against the company.  Such
claims can take a significant period of time to be determined and where appropriate based either on
legal advice or their own assessment, the directors consider it prudent to include a provision for
potential excess payments that may arise.

Contingencies
Contingent liabilities, arising as a result of past events, are not recognised when (i) it is not probable that
there will be an outflow of resources or that the amount cannot be reliably measured at the reporting
date or (ii) when the existence will be confirmed by the occurrence or non-occurrence of uncertain
future events not wholly within the company's control.  Contingent liabilities are disclosed in the financial
statements unless the probability of an outflow of resources is remote.

Contingent assets are not recognised.  Contingent assets are disclosed in the financial statements
when an inflow of economic benefits is probable.

Dividend distribution
Dividend distribution to equity shareholders are recognised as a liability in the company's financial
statements in the period in which the dividends are approved by the equity shareholders.  These
amounts are recognised in the statement of changes in equity

Share Capital
Ordinary shares are classified as equity.  Incremental costs directly attributable to the issue of new
ordinary shares or options are shown in equity as a deduction, net of tax, from the proceeds.

Related Party Transactions
The company discloses transactions with related parties which are not wholly owned with the same
group. It does not disclose transactions with members of the same group that are wholly owned

Cash flow statement exemption
The company has availed of the exemption contained in Section 1A of FRS 102 and as a result have
elected not to prepare a cash flow statement. 

Exceptional item
Exceptional items are those that the Directors' view are required to be separately disclosed by virtue of
their size or incidence to enable a full understanding of the Company's' financial performance.  The
Company believe that this presentation provides a more informative analysis as it highlights one off
items. Such items may include restructuring, impairment of assets, profit or loss on disposal or
termination of operations, litigation settlements, legislative changes and profit or loss on disposal of
investments. The company has adopted an income statement format that seeks to highlight significant
items within the company results for the year
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Barrett Mahony Consulting Engineers Limited

Notes to the abridged financial statements (continued)
Financial year ended 30 April 2025

Page 10

Impairment
A review for indicators of impairment is carried out at each reporting date, with the recoverable amount
being estimated where such indicators exist. Where the carrying value exceeds the recoverable
amount, the asset is impaired accordingly. Prior impairments are also reviewed for possible reversal at
each reporting date.

When it is not possible to estimate the recoverable amount of an individual asset, an estimate is made
of the recoverable amount of the cash-generating unit to which the asset belongs.  The cash-generating
unit is the smallest identifiable group of assets that includes the asset and generates cash inflows that
are largely independent of the cash inflows from other assets or groups of assets. 

Financial instruments
A financial asset or a financial liability is recognised only when the company becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the transaction price, unless the arrangement
constitutes a financing transaction, where it is recognised at the present value of the future payments
discounted at a market rate of interest for a similar debt instrument.

Debt instruments are subsequently measured at amortised cost.

Where investments in non-convertible preference shares and non-puttable ordinary shares or
preference shares are publicly traded or their fair value can otherwise be measured reliably, the
investment is subsequently measured at fair value with changes in fair value recognised in profit or loss.
All other such investments are subsequently measured at cost less impairment.

Defined contribution plans
Contributions to defined contribution plans are recognised as an expense in the period in which the
related service is provided. Prepaid contributions are recognised as an asset to the extent that the
prepayment will lead to a reduction in future payments or a cash refund.

When contributions are not expected to be settled wholly within 12 months of the end of the reporting
date in which the employees render the related service, the liability is measured on a discounted
present value basis. The unwinding of the discount is recognised in finance costs in profit or loss in the
period in which it arises. 
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Barrett Mahony Consulting Engineers Limited

Notes to the abridged financial statements (continued)
Financial year ended 30 April 2025

Page 11

Share-based payments
Equity-settled share-based payment transactions are measured at fair value at the date of grant. The
fair value is expensed on a straight-line basis over the vesting period, with a corresponding increase in
equity. This is based upon the company's estimate of the shares or share options that will eventually
vest which takes into account all vesting conditions and non-market performance conditions, with
adjustments being made where new information indicates the number of shares or share options
expected to vest differs from previous estimates.

Fair value is determined using an appropriate pricing model. All market conditions and non-vesting
conditions are taken into account when estimating the fair value of the shares or share options. As long
as all other vesting conditions are satisfied, no adjustment is made irrespective of whether market or
non-vesting conditions are met.

Where the terms of an equity-settled transaction are modified, an expense is recognised as if the terms
had not been modified. In addition, an expense is recognised for any increase in the fair value of the
transaction, as measured at the date of modification.

Where an equity-settled transaction is cancelled or settled, it is treated as if it had vested on the date of
cancellation or settlement, and any expense not yet recognised in profit or loss is expensed
immediately.

Cash-settled share-based payment transactions are measured at the fair value of the liability. Until the
liability is settled, the fair value of the liability is re-measured at each reporting date and at the date of
settlement, with any changes in fair value recognised in profit or loss for the period.

Pensions
The company operates a defined contribution pension scheme. Contributions payable to this scheme
are charged to the profit and loss account in the period to which they relate. The contributions are
invested seperately from the company's assets.

3. Staff costs

The average number of persons employed by the company during the financial year, including the
directors was - (2024: 59).

4. Directors remuneration

The directors aggregate remuneration was as follows:
2025 2024

€ €
Emoluments in respect of qualifying services 1,470,148 1,241,418
Pension contributions to defined contribution plans in
respect of qualifying services 120,294 113,200

1,590,442 1,354,618

Document Ref: ZC8KD-MVOD7-V3WJP-KU4US Page 13 of 17



Barrett Mahony Consulting Engineers Limited

Notes to the abridged financial statements (continued)
Financial year ended 30 April 2025

Page 12

5. Appropriations of profit and loss account
2025 2024

€ €
At the start of the financial year 1,607,834 1,578,017
Profit for the financial year 1,371,711 629,817
Dividends paid )(406,839 )(600,000

At the end of the financial year 2,572,706 1,607,834

6. Tangible assets
Long leasehold property Plant and

machinery
Fixtures,

fittings and
equipment

Motor
vehicles

Total

€ € € € €
Cost
At 1 May 2024 106,392 782,153 648,936 7,951 1,545,432
Additions - - 43,717 - 43,717

At 30 April 2025 106,392 782,153 692,653 7,951 1,589,149

Depreciation
At 1 May 2024 106,391 782,153 575,643 7,484 1,471,671
Charge for the
financial year - - 36,724 212 36,936

At 30 April 2025 106,391 782,153 612,367 7,696 1,508,607

Carrying amount
At 30 April 2025 1 - 80,286 255 80,542

At 30 April 2024 1 - 73,293 467 73,761

7. Stocks
2025 2024

€ €
Work in progress 1,672,107 1,142,772
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Barrett Mahony Consulting Engineers Limited

Notes to the abridged financial statements (continued)
Financial year ended 30 April 2025
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8. Debtors
2025 2024

€ €
Trade debtors 626,356 688,548
Amounts owed by related parties Note 12 171,403 70,407
Other debtors 62,055 73,191
Prepayments 199,200 304,615

1,059,014 1,136,761

9. Creditors: amounts falling due within one year
2025 2024

€ €
Trade creditors 237,577 163,862
Other creditors including tax and social insurance 867,429 623,134
Accruals 869,909 775,646

1,974,915 1,562,642

10. Provisions
Other

provisions

€
At 1 May 2024 600,000
Additions/Reductions -30,000

At 30 April 2025 570,000

11. Events after the end of the reporting period

There have been no significant events affecting the company since the year-end.
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Barrett Mahony Consulting Engineers Limited

Notes to the abridged financial statements (continued)
Financial year ended 30 April 2025

Page 14

12 Related party transactions

During the financial year the company entered into transactions with related parties.

As stated in note 3, the company discloses transactions with related parties which are not wholly
owned with the same group. It does not disclose transactions with members of the same group
that are wholly owned.

Under company law, the notes to the financial statements are required to show the amounts
owed to/from group companies and these need to be disclosed in aggregate (and does not
require disclosure of transactions). These can be found in the following notes :

- Debtors: Note 8
- Creditors: Note 9

During the financial year the company entered into the following transactions with related parties:

Transaction value Balance owed by/(owed to)

2025 2024 2025 2024
€ € € €

Professional services

Barrett Mahony Consulting Engineers (UK) Ltd
- Sales - 164,590 - -
- Purchases 367,146 - 160,166 )(88,021

- Total 367,146 164,590 160,166 )(88,021

Barrett Mahony Consulting Engineers BG Ltd
- Sales - - - -
- Purchases 662,263 221,146 73,895 525

- Total 662,263 221,146 73,895 525

Rent
Vincent Barrett & Brian Mahony - 170,231 - -
Vincent Barrett 16,860 - - -
Vincent Barrett, Bermkenn Ltd and Catsoc Ltd 160,000 20,000 - 13,333

176,860 190,231 - 13,333

Barrett Mahony Consulting Engineers (UK) Ltd and Barrett Mahony Consulting Engineers BG Ltd are 
related parties due to common directors and shareholders.

All transactions were conducted in the normal course of business and on an arm's length basis,

All related party balances are unsecured, interest free, and repayable on demand unless otherwise
stated.
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Barrett Mahony Consulting Engineers Limited

Notes to the abridged financial statements (continued)
Financial year ended 30 April 2025

Page 15

Vincent Barrett & Brian Mahony are related parties as directors and shareholders of the company

Bermkenn Limited is a related party due to a common shareholder and director, Ciaran Kennedy.

Catsoc Limited is a related party due to a common shareholder and director, Stephen O'Connor.

13. Approval of financial statements

The board of directors approved these abridged financial statements for issue on 11 March
2026.
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