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Moneygall Glazing Accessories Limited t/a Glaas Parts
DIRECTORS' RESPONSIBILITIES STATEMENT

for the fnabeinl vear endsd 20 e 200k

The direclort fnads the fiflowing statemont in respect of tha unaudited financlal statements:
“Genéral responsibilities
The direclols are oeponsihie for

. . Jal datements in accordarne with
! Diepating the Directary’ Repofl and the financial sistemen '
applicable ek law ang l‘f}{}l_llnli(_)ﬁ_g! raring tha Dimctors” Raport 2 (

Irish company law requines 1l directors eparn il siatarannts for each financial year, Undar that law, the
directors have elected to prepara the ﬁna:::lgrgi‘!:m?:?;;{‘;r? inﬁéa%?l?mce with the Campanies At 2014 and FRS 107
Jne Financlal Reporting Standard applicable in the UK and Republic of Iretand, applying Section 1A of that
Standard, issued by the Financial Reporting Council. Under company law, the directars must not approve lhe firancial
Stataments unless they are satisfied that they give & e and fair view of the assets, fiabilities and financial position of
the company as al the financial year end date and of the profit or Inse of the company for the financial year and
otherwise comply with the Companies Act 2014,

In preparing }hese financial statements, the directors aro required to: .

- select suitable accounting policies for the company financial statements and then apply them consistently,

~  make judgements and accounting eslimates that are reasonable and prudant; )

- state whether the financial statements have been prepared in accardance with applicable accounting standards,
identify those standards, and note the effect and the reasons for any material departura from those standards: and

- prepare the finandlel statements on the going concern basis unless it Is inappropriate to presume that the
company will continue in business. )

The direciors are responsible for ensuring that the company keeps of causes to be kept adequate accounting records
which correctly explain and record the transactions of the company, enable al any time the assets, labilities. financial
position and profit or loss of the company to be determined with reasonable accuracy, enable them to ensure that the
financial statements and Directors' Report comply with the Companies Act 2014. They are alsc responsible for
safeguarding the assels of the company and hence for laking reasanable steps for the prevention and detection of
fraud and other irregularities.

Directors' declaration on unaudited financlal statements .
In relation to the financlal stalements which comprise the Balance Sheet, the Statement of Changes in Equity and the
related notes:

The directors approve these financial stalements and confirm that they are responsible for them, including selecting
the appropriate accounting policies, applying them consistently and making, on a reasenable and prudent basis, the
judgements underlying them. They have been prepared on the going concern basis on the grounds that the company
will continue in business,

The directors confirm that they have made available to Carrigan O'Dwyer Limited, (Chartered Accountants), ali the
company's accounting records and provided all the information, books and documents necessary for the compiiation
of the financis! statements.

The directors confirm that to the best of thelr knowledge and beliet, the accounting records refiect alf the transactions
of the company for the financial year ended 30 June 2025."

Signed on behalf of the board

Noel Costelio Kieran Costello
Director Director

Date:ts:(ﬂfi&g:ﬁ:ﬁ&&b D L
4 /z]z6 1903 /b




Moneygall Glazing Ac
BALANCE SHEET

az &t 30 June 2028

tossories Limited ta Glass Parts

2025 2024
Notes € £
Fixed Assets
Tangible assols 5 953,793 946,578
Invastments 6 a0 an
Fixed Assets - ng;;g,aaz 916,618
Current Assets
Stocks 1 1,058,768 1,074,107
Debtors a 1,085,789 1.308,048
Cash and cash equivalents 1,210,651 917.798
‘ 3,335,208 3,249,945
Creditors: amounts falling due within one year 9 {266,233) {356,034)
Net Current Assets 3,068,975 2.894 971
Total Assets less Current Liabilities 4,027,858 3,811,529
Capital and Reserves
Called up share capital presented as equity 8,669 6.659
Retained earnings 4,021,189 3,804,860
Equity attributable to owners of the company 4,027,858 3,811,529

The financial statements have been prepared in accordance with the provisions applicable to companies subject to
the small companies' regime and in accordance witk FRS 102 *The Financial Reporting Standard applicable in the UK
and Republic of Iretand”, applying Section 1A of that Standard.

We as Directors of Moneygall Glazing Accessories Limiled ta Glass Parts, state that -
(a) the company is availing itself of the exemption provided for by Chapter 15 of Part 6 of the Companies Act 2014,

{b) the company is availing itself of the exemption on the grounds that the conditions specified in section 359 are
satisfied,

{c) the shareholders of the company have nol served a notice on the company under section 334{1) in accordance
with section 334{2},

(d) we acknowledge the company's obligations under the Companies Act 2014, 1o keep adequate accounting records
and prepare financial statements which give a true and fair view of the assets, liabilities and financial position of the
company at the end of ifs financial year and of its profit or loss for such a financial year and to otherwise comply with
the provisions of the Companles Act 2014 relsting to financial statements so far as thay are applicable to the
company,

{e) the company has relied on the specified exemption contained in section 352 Companies Act 2014. The company
has done so0 on the grounds that the company Is entitled to the benefit of that exemption as a smal! company and the
abridged financial statements have baen properly prepared in accordance with section 353 Companies Act 2014 and
the small companies' regime,

Approved by the board on \‘\\3\307-\" and signed on Its belaif by:
s | Za——
Noc\ Gzt
Noel Costello Kieran Costello
Director Director

The notes on pages 6 to 11 form pant of the abridged financial statements 4



Moneygall Giazing Accessories Limited t/a Glass Parts

STATEMENT OF CHANGES IN EQUITY

as a1 30 June 2025

At 1 July 2023

Profit for the financial year
At 30 June 2024

Profit for the financial vear

At 30 June 2025

Called up Reotained Total

share garnings
capital

£ € €

6,869 3497247 3.503.818

- 307,613 307813

6,669 3,804,860 3.811.529

" 216,329 216,328

6,668 4,021,189 4,027,858




Moneygall Glazin

g Accessories Limited t/a Glass Parts

NOTES TO THE ABRIDGED FINANGIAL STATEMENTS

for the financlal year an,

1.

ehixed 3n Jure prinE

Genoral Information

The f"lnanciai stalemenis comprising the Profit and Loes Aceount, tha Balance Sh%?et and the ralated notes
Zg;::;“;‘g ‘lf‘;io‘”?dé\;\glJal financial stalements of Moneygall Glazing Accessorias Lirited for the financial yazy
Moneyaall Glazing Antessories Limitnd Ya Glass Pats is a sompany limited by shatas incorporated i fraland,
The registered office of the company is Charch Road, Moneygall, Birr, Co. Offaly. The principal activily of the
company is that of the sate of glazing acressorins, The financial statements have heen presented in Eur (£)
which is also tha functional currency of the company.

Summary of Significant Actounting Policies

The following accounting pofisies vava been appliad consistently in dealing with items which are consieran
material in relation to the company's financial slatements.

Statement of compllance i
T%je financial statements of the company for the year endad 30 June 2025 have been preparad in accordance
Wih the provisions of FRS 102 Section 1A (Small Entities) and the Gompanias Act 2014.

Basis of preparation .

The financial statements have been prepared on the going concern basis and in accordance with the historical
Gast convention except for certain properties and financial instruments that are measured at revaliued amounts
or fair values, as explained in the accounting policies below, Historicat cost is ganerally based on the fair
value of the consideration given in exchange for assets. The financial reporting framework that has been
applied In their preparation is the Companies Act 2014 and FRS 102 "The Financlal Reporting Standard
applicable in the UK and Republic of Ireland” Saction 14, issued by the Financial Reporting Council,

The company qualifies as a smalf company as defined by section 280B of the Companies Agt 201¢‘in respect
of the financial year, and has applied the rules of the 'Small Companies Regime' in accordance with section
280C of the Campanies Act 2014 and Section 1A of FRS 102.

Consolidated accounts

The company is entitled to the exemption provided for in section 283 (1A) of the Companies Act 2014 from the
obligation to prepare group sccounts because it qualifies as & small company in accordance with the small
companies’ regime,

Turnover

Turnover comprises the invoice value of goods supplied by the company, exclusive of trade discounts and
value added tax. Turnover on sale of goods is recognised when the company has transferred the significant
risks and rewards of ownership in the goods, which usually takes place when the goods are physically
delivered to the buyer.

Going Concern
The directors consider it appropriate to prepare the financial statements on a going contern basis.

impairment of assets, othet than financial instruments, stocks and work In progress

At the end of each reporting pericd, the company assesses whether there is any indication that the
recoverable amount of an asset is less than its carrying amount. If any such indication exists, the carrying
amount of the asset is reduced to its recoverable amount, resulting In an impairmant loss. Impairment losses
are recognised immediately in the profit and loss account.

Where the circumstances causing an impairment of an asset other than goodwill no fonger apply, then the
impairment is reversed through the profit and loss account. An impairment loss recognised for goodwitl is not
reversad in subsequent periods.

The recoverable amount of tangible fixed assais, goodwill and other intangible fixed assets is the higher of the
fair vathue less cost to sefl of the asset and its value in use. The value in use of these assets is the present
value of the cash flows expaected to be derived from those assets. This is determined by reference to the
present value of the future cash flows of the company which is considered by the directors to be a single cash
generating unit,

Impairment of Stocks

The company holds stocks smounting to €1,024,101 {2023: €864,548) at the financiat year end date 30 June
2025. The directors are of the view that an adequale allowance has besn made to reflect the possibility of
stocks being sold at less than cost,

&



continund

Moneygall Glazing Accessories Limited t/a Glass Parts
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year anded an Junm 0E

Tangible assots ang depreciation ' .
Taﬂgtia!e A8EALS Ao states al cost or al valuntion, lezs aecumulated deprasiation, The F:harge to ri.er;rrzmatlcn
s caleuinted 16 write off the original cost or vatuation of tangible assols, less their astimatad residusl valus,

over their expectan usefist ivae as follaws:

Land ang bulldings froehold - 0% Swaight fine

Eliani and machinery “ ?5:/0 Straight line
ixtures, fittings and souipmen) . 15% Straight fine

Motor vehides - 0% Straight fne

The carrying values of tangible fixed assels are reviewed annually for impairment in periads if ovents or
shanges in dircumstances indicate the carrying value may not be recoverable,

Ivestments

Investments held as fixed assels are staled at cost less provision for any permanent diminution in value.
Income from other investmants together with any related withholding tax is recognised in the Profit and Loss
Account in the year in which iLis receivable.,

Stocks

Stocks are valued al the lower of cost and het realisable value. Stocks are determined on & firstin first-out
basis, Cost comprises expenditure incurred in the normal course of business in bringing stocks to their
present location and condition.  Full provision is made for obsolete and sfow moving items. Net realisable
value comprises actual or estimated selling price {net of trade discounts) less ali further costs to complation or
to be incurred in marketing and selfing.

Trade and other debtors

Trade and other deblors are initialfy recognised at fair value and thereafter stated at amortised cost using the
sffective interest method less impairment fosses for bad and doubtful debts except whers the effect of
discounting would be immaterial. In such cases the receivables are siated at cost less impairment losses for
bad and doubtful debts.

Cash and cash equivalents

Cash and cash equivalerts comprise cash at bank and in hand, demand deposits with banks and other
short-term highly liquid investments with original maturities of three months or less and bank overdrafis. In the
Balance Sheet bank overdrafts are shown within Creditors.

Borrowing costs

Borrowing costs relating to the acquisition of assets are capitalised at the apprapriate rate by adding them to
the cost of assets being acquired. Investment income eamed on the temporary investmant of specific
borrowings pending their expenditure on the assels is deducted from ihe bomowing costs sligible for
capitalisation. All other borrowing costs are recognised in profit or loss in the period in which they are incurred.

Trade and other creditors

Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using the
effective interest rale method, unless the effect of discounting would be immaterial, in which case thay are
stated at cost.

Employee benefits

The company operates a defined contribution pension scheme for direstors and also provides amployess with
the option to contribute to a PRSA on request. Retirament benefit contributions in respect of the schemea for
directors are charged to the profit and loss account as they become payable in accordance with the rues of
the scheme. The assets are held spearately from those of the company in an independently administered
fund.

Short term benefits, including holiday pay, are recognised as an sxpense in the period in which the employees
have become entitfed to the benelfts as a result of service rendered to the company.
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Moneygall Glazing Accessories Limited tia Glass Parts
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year endad 30 June anos

Taxation ang deferrod taeation

Current tax ropros onlg e ameund sypictad to ha paid oy recovarnd in respact of taxahle profits for the
financial voar ang is falelisted |;5:¥;y(}-t-her.tr}'17‘(7rﬁh‘3 and faws that have haon snaciad or substantially enactaq
at the Ralanne Shapg dete. R

Deferred lax is recoghized in respact of all timing differoncas that have afigiratard but not teversad at tha
balance sheot date Whern sansActions or évehis ﬁave seeurred st that date that will resull it an obligatinn {o
bay mare tax in the futurs, or a right to pay less tax in the future, Timing differences are lamparary diffarancas
between the company's taxable profits and its resuits as stated in the financial staterments,

Deferrad tax is maasured on an undiscounted basis at the tax rates that are anticipated to apply m the padods
in which the timing differances are expented to reverse, based on iax rates and laws that have haen anactad
or substantively enacted by the Ralance Sheet date,

Forelgn currencles

Monetary assets and liabilities denominated in foroign currencies are transiated st the rates of exchange
ruling at the Balance Sheet date. Non-monetary ilems that are measured in lerms of historical cost in a foreign
currency are transiated al the rates of exchange ruling at the date of the transaction. Non-monetary items that
are measured at fair value in e foreign currency are translated using the exchange rates at the date when the
fair value was determined. The resuliing exchangs differences are dealt with in the Profit and Loss Account.

Financial Instruments

Other financial assets

Other financial assets including trade debtors arising from goods sold to customars on shori-term credit, are
Initially measured at the undiscounted amount of cash receivable from that debtor, which is normally thle
invoice price. If paymert is deferred beyond normal business terms or is financed at a rate of interest that is
not a market rate, this constilules a financing transaction, and the financial fiability is measured at the presant
value of the future payments discounted at a market rate of interest for a similar debt nstrument.
Subsequently, other financlal assels are measured at amortised cost less impairment, where there is obiective
evidence of impairment,

Other financial liabilities

Other financisl liabilities, including trade creditors arising from gosds purchased from suppliers en short-term
credit, are initially measured at the undiscoutned amount owed to the crediter, which is normally the invoice
price. Liabilities thal are settled within one year are not discouined. i payment is deferred beyond normal
business terms or is financed at a rate of interest that is not a market rate, this constitules a financing
fransaction, and the financial liability is measured at the present value of the fulure payments discounted at a
market rate of interest for a similar debt instrument, Subsequently, other financial liabilitles are measured at
amortised cost,

Impairment of financial assets

At the end of each reporting period, the campany gssesses whether there is ohjective evidence of impairment
of any financial assets that are measured at cost or amortised cost, inciuding unlisted investments, loans,
trade debtors and cash, If there is objective evidence of impairment, impairment losses are recognised in tha
Profit and Loss account in that financial year,

Ordinary share capltal
The ordinary share capital of the company is presented as equity.

3. Operating profit 2025 2024

€ €

Qperating profit Is stated after chargingf{crediting):
Depreciation of tangible assets 76,488 81,874
Loss/{profit) on disposal of tangible assets 344 .
Loss/profit} on foreign currencies 1,714 (14,211}




Moneygall Glazing Accessories Limited t/a Glass Parts

NOTES TO THE ABRIDGED Fi

tod 30 hime 2028

for the: financlal vear an

4, Employens

NANCIAL STATEMENTS

santinued

The sverage monthly numisr of employbes, including directors, diging the financial year was 13, (2024 - 13),

Adminisirative
General
Manhagerial

5. Tangible assats

Cost

A1 July 2024
Additions
Disposals

At 30 June 2025

Depreociation
Al 1 July 2024

Charge for the financial year

On disposals
At 30 June 2025

Net book value
At 30 June 2026

At 30 June 2024

6. Investments

Investments
Cost

At 30 June 2025

Net book value
At 30 June 2025

At 30 June 2024

2025 2Hid
Number Murmbsar
2 ?
8 8
3 3
13 13
Land and Plant and Fixtures, Motor Total
buildings machinery fittings and vehicles
frechold equipment
€ € € € €
734,891 100,220 432,790 254,340 1.522.241
63,408 23,648 759,041 B 166,097
- (58,270) . - (58,270
798,299 65,598 511,831 254,340 1,630,068
- 65,977 330,030 208,708 605,713
- 10,48G 43142 22,858 75488
- {10,926) - - {10,328}
- 65,531 373,172 232,572 671,275
798,293 g7 138,659 21,768 958,793
734,891 34,243 102,760 44,634 916,528
Subsidiary Total
undertakings
shares
€ €
a0 90
30 80
80 90




Moneygall Glazin
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financlal year sndnd 30 1ime 2035

6.1,

7.

10.

g Accessories Limited t/a Glass Parts

Holdings in relatpg undartakings :
The company hotds 20% or mors of the share capital of the following compaty:

aesttining

Registered office ] Nature Datalls Proportion
N Principat place of  of of held by
ame business and husinpss Investment sompany
address of .
Repistered Officé
Subslidiary unhdertaking
Glassparts UK Limited United Kingdom Ordinary 100%
: Shares
Stocks 2025 2024
€ €
Finished goods and goods for resale 1,068,768 1,024,101
The replacemant cost of stock did not differ si;qniﬁcantry from the figures shown.
Debtors 2025 2024
€ £
Trade debtors 548,124 588,528
Amounts owed by connected parties {Note 13} 421,962 419,721
QOther dablors . - 188,051
Taxation 2,860 3,494
Prepayments 92,843 103,251
1,065,789 1,308,046
Al debtors are due within one year.
Creditors 2025 2024
Amounts falling due within one year € 3
Amounts owed to credit institutions 4,985 2,583
Trade creditors 89,799 199,423
Taxation 147,914 141,972
Other creditors - (887}
Pension accrual 6,874 2,541
Accruals 16,861 9,182
266,233 355,034

The bank facilities included within ‘Amounts due to credit institutlons' and totalling €4,985 (2024 €2,583) as

relating to a credit card, no charge is fixed against this debt.

Trade creditors include an amount of €89,789 (2024 €199,423) in respeact of goods for which ownership is not

passed until payment is made.

Income Statement

At 1 July 2024
Profit for the financial year

At 30 June 2025

2025 2024

€ €
3,804,860 3,497,247
216,329 307,613
4,021,189 3,804,860

16



Moneygall Glazing Accessories Limited ta Glass Parts
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the finenclal year endad 20 hune 2075

11,

12

13.

14,

15,

Gaplta) commitmenty

sontinuer

The company had no material capital commitments at the financial year-anded 30 June 2025,
Directors' remuneration ' 2025 %074
: £ £
Remuneration 221,308 217,844
Pension contributions ' 220,151 164,623
441,457

372,367

The nuraber of diectors to whom retirement benefits are accruing under Pension contribufions in respect of

gualifying services is 3 (2023: 3).

Related party transactions

Transactions with group companies Glassparts UK Limited that being a Joan balance of €421.962, is a debtors

balance of €74,767 and a creditors balance of €3,820.

The company hat transactions with cther connected parties, The following amounts are receivable at the

financial year and:

Balance Movement Bajance
20525 in year 2024
€ € £
Glassparts UK Limited : 421,962 2,241 419,721

Maximum
in year
€

Post-Balance Sheet Events

There have been no significant events affectirig the company since the financial year-end.

Approval of financial statements

The ﬂnagcial statements were approved and authorised for issue by the board of directors on

1



