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CARLOW RADIATORS LIMITED

DIRECTOR'S RESPONSIBILITIES STATEMENT
FOR THE YEAR ENGED 30 APRIL 2025

The direclor is raspansthla for prepasing the Director's 2eport 2nd the financisl statemends e accordance with
applicable Iish Baw aod regulstions,

Fish ampany law roguiros the director to prepane financial statemenis for each linanolal yeoar, Lndar that B, tha
direchor hias elected to prepars Hie lnmclal statements i accordanco with $ic Companies Act 2014 and FRS 102
The Financial Reporting Slandard agplicable in the UK and Republic of ireland {Senarally accepted Accounting
Practice In Ireland] issued By tha Finanalal Reperting Souncil. Under company law, Lhe director miesl nol spgrove
tne financial sfatements Unless she 1s satlsfad that thay oive a tria and faic vicw of the assets, liabilities and
fnancial position of the company as at the financial year end dale and of e paoll or [oss of the campary for that
financial year and otherslse comply with ke Companios Act 2014,

In prapatng thosn financial statements, the director is reguleed 1o

+ gelecl stilgble acecuniing prlicies far $ho company financiol stafements and then apply them consistenlly;

1 mzke judgements and eslimates that qre reasenatila and piucdant;

+ slale whathar tha fnancial statements have been prepared In avcordance wilh sppllicable aceoienting
standards, idendly Hiose stshdards, and pote the offoet and the reascns for ony material deparere rom
thosn standards; and

+ prepurs [he nanclal stalsmanis cn the going concem basis unfess it is inapproprizte o presume thet Qe
compary wilk continue la busingess,

The dlrgnior |5 responsilile for ansuring that $he company keeps or causes ta be kept sdeguste ascounlng recards
which correctly explaln and record the transactions of fhn company, crable at any time the assets, Jsbilites,
financial position and protit or loss of the comgany o be determined with reasanable accuracy, anablc thom to
ensure thal the Thansial skaements and Dizector's Repoet comaly with the Companies Act 2074, Sle |5 also
responsible for safequarding the assets of the company and hanca B taking reascnable stops for the preventlon
and dataction of fraud and other imeqularities,

Oy arder of the board

Ajdan Hewaid Parey Howasd
Secretary Cirector

3 Febroarny 2026




CARLOW RADIATORS LIMITED

BALANCE SHEET
AS AT 30 APRIL 2025

Maotes
Flxad acsats
Tangitde assets &
Currant zssots
Storls 7
Debtors &
Cash at bank ond in hand
Crediters: amounts falling dus within
Qe Year a

Mat currant assets

MNet assets

Capltal and reserves

Catled ep sheare caplial presenled as aquily

Piofit and loss reserves

Total equlty

20235

50,450
A4,732
0462

120 644

(T04,511)

16,200

15,433

33,000
(1R,867)

6,433

2024

a0, £50
70,180
4,172

124 812

{112,734)

3489

12,573

12,962

33,000
{20,038)

12,9462



CARLOW RADIATORS LIMHED

BALANCE SHEET {CONTINUEL}
AS AT 30 APRIL 2825

£, a5 direclor of CARLOW RADIATORS TIMITER, slate that:

(] Tha company is availing itself of the exemplion Trom sudl providad for Ty Chapter 16 of Hart & of the
Corpanies Aol A4,

(b The company iz availing dself of the exenpdicn o the gronnds iat the aonditions specified in section 358 ars

satiafiad,

i} The sharehelders of the company have nnt sarvad 2 notica on tho company ander section 234{1) in accordsnoce
with soction 334(2)

(el] The director acknowledges the obligafons of the company, under the Compasles Acl 2014:

(3} to keep adegudale dusounllng recards and prapars fnancial statanents which give a tue and faiv view of the
asaets, liabiftics and Fnancial pesitton of the compaty al the end of s Ehanalal year and of ils proft or 1oss for such
| peas; wrd

{ii] to atherwise comply with the provislons of his Act ralating b fnancial stataments 2o far as they arc applicable
o the eompany.

(el The vompany has relled an tha spacifiod sxomption contained i section 302 Companies Ack 2014; tha
company Nas done sa on the grounds that the company |s entitled 1a the benaft of that oxemption as a smatl
catmpany @ the abridgan financial stetements have been properly prepared 1o socordancs with secllon 355
Companies Aot 2014,

Thesa Fnandial statemeanis havo baen prepared in accordance with the provislons applicable o companies aubjact
to the smaEll companlss reglme and 0 asenrdanco with Financial Reporiing Standard 102 The Financial Statermert
Reparting Standard applicable in the LK and Repiblle of reland',

The fnanclal slatements wara appiovad and sighoed by the dircotar and authorised for issue on 3 Febnisny 2026

Barry Howerd
Director




CARLOW RADIATORS LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 APRIL 2025

Balance at 1 May 2023

Year endad 30 Apvil 2024:
Frofl and ot gomprehansive income

Batance at 30 April 2024

Year ended 30 April 2025;
Profit and total somprehenslive Income

Balance at 30 Aprf 2035

Shate
capitat

€

a3,006

B4, D00

33,000

Profit and Todal
loss
resarvas
€ ¢
{36,216) (218
15,173 15,178
[20,037) 12 5262
3 317
{16,867 16,133




CARLOW RADIATORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2025

1.1

1.2

1.3

Accounting policles

Company Infarmation

CARELOW RADIATORS LIMITED is a imited company doemicilad and incoporated in the Republic of [raland,
Tha rogisterad office is Strawhall Industrin Estate, Carlow, Co, Catlow ard i sommpany registration number 1y
Y2040,

Accounting convention

Thesa financial statements have been preparad in accordance with FRS 102 'The Financial Reparting
standard spplleabla in e UK and Republic of frelaud” {"FRS 1027, as adapted by Section 14 of FRS 102,
and the reguirements of the Companias Act 2014,

The finandlal slatements ara prepared in euros, which is the functional currency of the company, Monatany
amaunts in these linanoizl slatements are rounded to the neanssl £

The financlal stataments have boen prepared under the hisioricaf cost convention, [modifled W Inelids tha
revaluation of freshold propertes and to include investmesl properlles and cartain financial instrumeants al Talr
valia], The principal accounting policles adoptad ara set out bolow,

Turnover

Turnowver |3 resognisad ol tha fair value of the conskierdtion recafvad or reoeivable for goods and serdcas
pronided in Ehe normal course of business, and is shown net of VAT and othear salos related taxes, The [alr
vilue of consldaration Bkes into acoount lrade discounts, settlement discounts and volims rebatas.

Whan cash infiows are deferred and reprasant a financing arrangement, tha falr valua of the consideration is
the: present valua of the future recetpts. The diffzrenca hatwoan the fair value of the consideration and the
nominal amounl revelved s racognised as interast income,

Revenue rom the sale of goods is recagnised when lhe signlficant sisks and rewsrds ol owneeshlp of the
goads have passed to the buyer (Usually an dispateh of the goods), the ameount of ravenus can be measunad
refisbiy, it 12 probablo that the cconomic benefils associated with the transaction will Bow W the srdty and e
cosks inourred or to be fhousred in Teepact of the transaction can ha measunad roliaby.

Rewenue froe condtacts far tha provision of profassionsl sarvlcas is racognised by reference to he slage of
safhplotion whan the stage of completion, sosts incurred and cosls to complets can bo estimated reliably. The
gluge of complation is caleulated by comparing costs incured, mainly in elation o contractiial hosrly staff
rates and materals, 25 @ propotion of tokal costs. Where the oulcama sannot be estimated raliably, reveriis
2 racagaiznd only ta the extert of the expensss recognised thal € is probeaide wilk be racovarnd.

Tanglble fixod assets
Tunglbla Mxad assets are initidly measUred st cost and srbscquently measured at cost of valuation, not of
depreciation and wny inpalrmant |[ossos.

Deprecialion s racegnizad =a as lo write off e cost or valuafion of asseis less thelr resldust values ovar thair
uzcul lives on the following bhases:

Plant and egUipmen; 10% Straight (ina
Fivteres ond fittings 0% Straight Hne
Mot vahiclas 20%, Slraightline

Thé gain or loss arising on the dlsmsal of an asset is determined ag lhe difarance betweaen the sale procesds
ated Lhe carndng vales of the assed, and 1s oreditad or chargnd to prafit ar loss,




CARLOW RADIATORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED}
FOR THE YEAR ENDED 30 APRIL 2025

1

1.4

f.5

1.8

1.7

Accounting policies {Continuead)

Impalrmant of fixed assets

A wach raparting potind end date, the company sviews he carrying amounts of s langible assels o
determine whether (hare is any indicafion that thase assets have sulferad an impairment loss. If any such
indlmation cxisis, the recoverable gmourt of the azzed is estimated in order o delerming tha aant of the
impalrment Tnss {if any). Whore it is not possible Lo estinate the racovarable amounk of 2n individual asset,
the company estimales e recoverabla amaount of the cash-generating ol k& whilch the assaf bolongs.

Recoverable amownl 5 the highar of fair valte leas coasts ta sell and value In use, [n assossing value in use,
thea eatimatod future cash flows are disoulited o hodr proscnt valoe using a8 pre-tax disooliit fate that weflacts
current markel asaessmants of the fme value of maney and e rlsks spacific to the zsset for which the
cetimates of future cash flows have not baan adjusted.

If the recoversbie amounl of an asset for cash-generating unll) s eslimalad to be loss than s carrying
amaunt, the carning armount of Hie asset (or cash-gancrating unig) is reduced 1o ils recoverablo amaount. An
irnpalrment loss s racngnizad immaediately in profit or [oss, unless e relavant asset is carried at &8 revaluad
arnount, in which case the Impaiinant loss is treated os a revaluation degragse,

Revoghised Impaiment lasses are reversed if, and only |, the raasans for the impairment loss have ceasad o
agply. Where an impalrmenl las sibsequontly reverses, the carmying gmount of tha assat {or cash-generating
unif) iz incroasoed to the revised estimate of lts recovarable amount, but 5o that the horeased carmtng amont
dees nob exgesd Ea carnying amount thal would heve bean dstanmined had ro impairment loss Bean
rocogrised for the asset (oF cash-panarating unity in prior years. & npeversal of an impairmont loss is
recaghissd immediataly in profil or loss, anless the Televan! assnt is caried at 4 revalted atmount, in which
case the rewversal nf Iha impairment loss is tresfed ag o revslugton [noraasa,

Stocks

Slocks are skatad af the lower of cost and eslmated selllng price loss costs o complete and sel. Cost
camprizes direct malerials and, whare applicable, girect labour cosls and lhosa owvarheads that have bean
incurrad i bringing the stocks to their presaent Incaticon and conditicn.

Etocks beld for distribetion al ao ar tominal considoration are measured al Fe lewas of cost and replacement
cost, adjustad where applicable for any loss of servies potential.

Al aach raporting date, an assessment [s mads for Impairment. Any excess of the camylng simount of stacks
ever fy eulimated salfing price loes costs to complele and self |5 recngnised as an impaiment loss in pralil or
tnss. Revarsals of impaimment losses are also recognisad in profit or loss,

Cash and cash equlvalants

Cazh and gash equivalents Are basic financial assets and inoclude cash in hand, deposits hold at call with
hanks, athar short-term: lguid investnants with ariginal maturities of three months of less, and bank
aerdralts, Bank avesdrafis are shown within borrowings I ourrant Babilitios.

Financiad instruments

The comnany has clected to apply the provislons of Saeciton 11 ‘Basic Firanciat Insfrumenls’ aad Sactlon 12
'‘Oiner Finanolal [nstrumants [ssues’ of FRE 102 &o all of lis lInanciak instruments.

Flnancial inastrumments are recognised 10 the company™s balance sheet when the company Becomas parly to
the conlrsolual provisions of tha imstrument.

Flngnolal assate and fiobilities are olfssl, with the et amounts presanted in the fEnancial statemants, whan
there iz g legally enfarcaable right to set off the recognised atmaunta ared there is an intention 4o settle on a net
hasiz or to realise the assel and sellle the lability simultaneausly.




CARLOW RADIATORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2025

1.8

1.8

1.10

Aceounting policies (Continuezd}

Basjc financial assets

Basic financial assets, which include detsors and cash and bank balonoes, are initially meascred at
Fransacton prlce ncluding transaction costs and are subsequantly caricd at amorfized cost using he edectva
interast method urlesy the afangamant consBlutes o financing ransaction, whare the tarsaction iz
measurad at the present value of the ulure receipts discaunted at a market rale of llerest, Financial asscls
clagsiffed ss recelvabla within one yoar are nod armorlsed.

Claysifleation of financial Kakifities

Finanolal Hablitlas and odguity instruments are dlassled according to the substance of the contraciual
arangorments entered dnto, An aduity inatrument s any contract lhal evldences a msidual interest in the
dssels nf (ha company atter dedocting gl of ils liakilities,

Bazic financial lahilities

Basl; financial liabiftics, inelding crediars, bank [oans, loans from teflow group semnganias and preforence
shares that are classifiad as debt, are initialiy recoghised at transaction price unless the arrangsiant
conatitutes = financing transaction, whara the dobt insbrument 1= measurad at tha prosent value of the fubune
peayrEnls discounted at o marked rale of inleresl, Financiat abilitics classified as payebie wllhin ona year are
not amartsed,

[reiat instrumrants arc subsequenty cerried al amosdsed cost, using e offective inlerest rale inathod,

Trada craditors 2rc obligations b pay lar goods ar services dhat have been aogdlrad In tha ordinary course of
buginess fram suppliats. Amounts payshle are classified as currant liabilftics ¥ payment is due wiihin ana year
ar lezs. i naot, lhey are oresentad as nan-cument liagililes, Trade crediors am recogrised initialky al
lransactlan price and subsequently measursd at ainodized cost using the effective Inlerest matlod,

Equity instrumetiis

Goullly insfruments issued by the company are rocarded at the proceads recebed, nat of iransaction costs.
Divldends payahla on oquity instruments are recognisad a3 liabilitics onee they sre ne longer al lhe dlacration
of tho campany.

Employee henafits
The cests of sharl-larm ampleyen benofits are recognised as a Eability and an experse, unless lhose cosls
ara raquired to be recognised as part of tha cos) of siock or fived asssts,

The cost of any uhuserd holiday amtitlhment 2 recognised In the parlod inwhich tha employes’s services arg
racaled.

Tanmination bensfits are recoglsed mmedialely 28 an expense when the company is demonstrably
aoreniltad to torminate the employmetl of an emplayac or fo provide lermingllan benafies,

Loases

Rertals payable under oparating leases, Inckiding any lease incentives racelvad, ars charged fo profit or loss
an o steaight fine basis over the arm of the relevant lease oxeopt where anolber more systamatic baszis iz
mere representative of B tima pattorn in which ecanomly: henefits from tha leascs asset are vonsumedd,

Government grants
Goveminent grants are recognised sl Bie Tulr valie of the asset received or recelvable when thoro is
reascnable assurance that tha grant eonditions witl be met and the geants will bo recoived.

A grahl that spacifos porformance conditlons 35 recognisad in income when the perlormance conditions ars
met. Where 3 grant doas not spacify performance conditions [ 15 recagnisad in income when the provesds
wie recsived or roceivable, A grant received hefore the roeognition eriters are satisfied is rocaognised as &
liability.




CARLOW RADIATORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 10 APRIL 2025

1.12

Accounting policies {Cantitnmed)

Foreign exchange

Tranzochons in currencies otber than euros e racordad &t the ratos of axchange prevailing at the dates of
the ransactions. At cach roparting end date, monetary assets shd llabllilles that are danominated in forcign
sLrrencies ane retranslaled al te miss pravaiiing an the reporting end date. Galng and losses arl=hg on
transtation in the period are included 0 prel or loss.

Judgements and kKey sources of astimation uncartainy

In the application of the company's accounilng poflaies, the drectar 15 regulred & mako judgoments, ostimates
andd aswumpllens abhout ha sarmying amount of asscts and liabitities that are not readily appaeent Tom other
sources. The estimates and associaled assumpdions ara basead on historizal axperience and ather faclors that
ara consicgarad o bo relovant. Actual resulis may differ from these estimates.

The estimates and uaderdying assumgllons are revlewsd on an ongaing basis. Revisions to accounting
esliales ara racognisad in the pated in which the cetimate is revized whens the revislon alfects anly that
period, or in the period of the revision and DEe patoos whara tho rovision affects 2ot current and future
perind s,

Operating prafit

2025 2024
Ciparating profif for (e year i stazcd aftor charging: € &

Dapraciation of langible fixed gysels 489 390

Employees

The Avarage montaly rumber of persars fincduding direclors} empioyad by iha company duping the yoar was:

2025 224

Mumber Number

Total a 3
Direstor's remuneratian

20258 2024

£ €

Retziunsration for gualifyhing services F.800 T 1646




CARLOW RADIATORS LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2025

&

Tangibls fixed assets

Cost
At 1 May 2024 and 30 April 2045

Bepreciatlon and lmpalrment
A1 May 2024
Deyprzciation chargod in the yoar

AL 30 Apri] 2025

Carrylng amount
At 30 Aprif 2024

A A0 Anrif 2004

Stocks

Finisharl goods Ad gooeds for resala

Dabtors
Amounts falling due within one year:

Trada debtnrs

Armoury cwesd by underlakliis inwhich e compsany hes 8 earllsipatlng

intercst
Progmyemnonts

Creditars: amounts falling due within one year

Amaunts cwed to credil ingllutions

Trade craditors

Oihar eraditars including taw and social insuranoe
Accals

Planf nd  Fixtures and Motor Total
(| Ipment THtings vellelas

£ € € £

34,244 16,811 44 805 94, 911

34 244 16,4224 44 856 Qi az

- A6 - 384

34,244 16,811 44 856 99,91

- AE5 - § 10k

2025 2024

1) €

R0 440t a0 486

2025 2024

£ €

12,026 16,460

46, 800 46 804

5,837 6,921

B4, 732 70,190

2025 2024

Notes £ £

- 17,041

38,312 24 349

2,881 0320

63,3148 f1,5:40

112,234

164,511




CARLOW RADATORS |IMITED

NOTES TC THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2025

10  Related party transactions

Al Tva year end he company was owsd €48, 800 (2024 &46,8000 by B & G Howard Holdings Ltd.

Raont of €7 BO0 {2024 £6,000) was charged & the company by Aidan Howard, the Company Secretany.
11 Ewvents after the reporting date

Tharn bave boon no sigrificant evants which would materially impact on these financiat statements.
12 Approval of financial statements

The clireedor approved 1he finangial statamonts an 3 Februany 2024,

-0 -



