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Tobii Technologies Limited

DIRECTORS' REPORT - continued

The directors prasent their report and the audited financial statements of tha company for the financial year
ended 31 December 2024,

Statement of directors’ responsibilities
The direclors are responsible for preparing the Directors' Reporl and the financial statements in accordance
with Irish law.

Irish lew requires the directors to prepare financial statements for each financial year giving a true and fair
view of the company's assets, liabilities and financial position at the end of the financial year and of the profit
of loss of the company for the financial year. Under that law the direciors have prepared the fnancial
stlatements in accordancs with Insh Genarally Accepted Accounting Practica (accounting standards issued by
the UK Financial Reporting Council, including Financial Reporing Standard 101: Reduced Disclosure
Framework and Irish law).

Under Irish law, the directors shall not approwve the financial statements unless they are satisfied that they give
a true and fair view of the company’s assets, llabllities and financial position as al the and of the financial year
and the profit or loss of the company for the financial year,

In preparing thesa financial statements, the directors are required to;

- selact suitable accounting polcies and then apply them consistantly;

. make judgements and estimates that are reasonable and prudant;

M state whether the financial statements have been prepared in accordance with applicable acoounting
standards and identify the standards in guestion, subject to any materal depariures from those
standards being disclosed and explained in the notes to the financial statements; and

* prepare the financial stalements on a going concem basis unless it is inappropriate to presume that the
company will continue in business.

The directors ara responsibla lor keaping adequate accounbng records that are sufficiant to!

. corractly record and explain the transactions of the company;

. enabla, al any time, the assels, labilies, financial position and profit or koss of the company 1o be
determined with reasonable accuracy; and

. enable the directors to ensure that the financial statements comply with the Companies Act 2014 and
enabla those financial statements 1o be audided,

The directors are also responsible for safeguarding the assels of the company and hence for taking
reasonable steps for the prevention and detection of frawd and olher iregularities,

Accounting reconds

The measuras taken by the directors lo secure compliance with the company’s obligation to keep adequate
accounting records are the use of appropriale systems and procedures and employment of competant
persons. The accounting records are kept at Tobii AB (publ.), Corporate Headquearters, Karlsrovagean 20, Box
743, 5-182 17 Danderyd, Stockholm, Sweden.

Principal activities
The company is engaged in tha develapment and licensing of software for image processing lechnologies,
The company is also engaged in consultancy services in respect of this technology.

Significant events during the financial year

Tohii AB anncunced ihe agreement to acquire FoloMation from ¥peri Inc. On 31 Janwary 2024, Tobii AB
completed the acquisition and Tobll Technologies Limited (formerdy FotoMation Limited) was sold 1o Tobil AB,
and from 1 February 2024, operates under the Tobii Group.

Dwring the third quarter of 2024 Tobii Technologias Limited divested cértain research and development
aclivities, within the area of chip-level hardware, firrmaare, and imaging technology, 1o the former founders of
Tobii Technologks Limited. The divestment resulted in a reduction of 35 employees, of which thifeen wera
employed by Tobil Technologies Limited. As consideration for the divestment, Tobll AB has received a 19.9
parcent minarity staka in tha new company.
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Tobii Technologies Limited

DIRECTORS' REPORT - continued

Az parl of Tobi's acquisition of Folohaton Lid from Xper as of 31 January 2024, the balance sheet contained
capitalized expenses of 3.8 Million, Since the acquisition, Tobii has developed the FotoMNation business, and
the assed is deemed 1o have limited relevanos 1o the curment business and customer offening. Therelare, it is
management's decision to write-off the full value of the asset as at 31 Decembser 2024,

Business review

The company recorded a boss after tax of $2,416,159 (2023: profit after lax of §9,688,068) for the financial
vear. Turnover for the financial year was 534 872,360 (2023; $33,902.808). Headcowunt al the company was
an avarage of 71 employess throughowt 2024 (2023: 109). The prolit in the year is impacied by the gain on
sale of assels of 841,176,

During 2025, there were some redundancies in the Irish enlity as part of the engineering activilies were
relocated to the Romanian subsidiary. The Irish entity continues to operate at its Galway base.

Results and dividends
The resulls for the financial year are sef out in the income statement on page 10, The company declared Snil
{2023: 314,737 343) of dividends during the financial year.

Principal risks and uncertainties

The principal risks and uncerainties facing the business are the renewal of icences with those cusiomers
that have fixed term Beences and the fulure success of icences to develop and sell commercially successiul
products under rovalty-based licences.

Financial risk management

The company's operalions expose it 1o a vanety of financial risks that include the effect of changes in debt
market prices, foreign exchange risk, credit fsk, lquidity risk and interest rale risk. The company has in place
a risk management programme thal seeks o manage the financial exposures of the compamy,

In order o ensure stabilily of cash oulflows and manage inflerest rale risk, the comparny minimises, 1o the
extent feasible, overall borrowing and monitors available financing alternatives, The company does nol have
amy borrowings at the balance sheet date. The company does nol use derivative flinancial instruments to
manage interest costs.

Given the size of the company, the directors have nol delegated the responsibility of monitoring fimancial risk
management e a sub-committee of the board, The policies are set by the board of directors and are
implemented by the company’s finance department. The department has a policy and procedures manual that
gols oul specific guidelines to manage interest rabe sk, credit risk and foreign exchange risk, and
circumstances where it would be appropriate 1o use linancial instrements 1o manage (hese.

FPrice risk

The company 5 exposed to product price risk as a resull of its opsrations. Howewver, given the size of the
company's oparatons, the costs of managmg exposure (o product price risk exceed any potential benelits.
The directors will revisit the appropriateness of this policy should the company's operalions change in size or
natura, The directors are salisfied with the process for the pricing of the company’s products in the market.
The company has no exposura bo equily securities price risk as it holds no listed or other equity investmenis
{apart fram wnlisted investmeants in subsidiary underiakings).

Credit risk

The company has implemented policies that require appropriale credit checks on potential customers before
sales are made, To minemise the company's exposure fo credit risk associated with cash balances, the
compamy places its cash deposits with high quality credit insfitutions.

Foraign exchange risk

The company is exposed to foreign exchange risks in the normal course of business, principally on purchases
and operating cosls demominated in Euro. The company's policy on mitigating the effect of the currency
exposura is 1o minkmise the amount owulstanding at amy time, The compary does not enter Ino forward
exchange contracts,

ity rik
The company seeks to manage financial risk by ensuring sufficient liguidity is available to meet foreseeable
needs and to invest cash assete safely and profitably.



Docusign Envelope ID: BETDI 1 AF-F&G7-4112.BAFF D04 1DBETDEC
Tobii Technalogies Limited

DIRECTORS' REPORT - continued

interest rale nsk
Inferes) ariges primarnly on intercompany balances. The inferest rates on inlercompany loans are set at markel
rates for the duration of the loan. The company does not have any external debt finance.

Going concern

As outlined In note 3{b) to the financlal statements, the direclors have considered the appropriateness of
preparing the financial statements on a going concem basis. The company's parent, Tobdi AB, is fully
committed (o the continued operation and growth of the Irish company and has provided the Irish company
with a letter of support confinming its intention to provide any necessary financial support to the company
limitad fo full repaymeant of any amounts due to the company from Tobai AB plus an additional SEK15 Milon
to enable i1 1o meet its inancial obligations as they fall dee, The direciors are salislied thal it is appropriate o
prepara tha financial stalemants on a goeing concern basis,

Changea of name
The company changed name from FotoMation Limited to Tobi Technologies Limited. The name change was
registered 20 August 2024,

Events since the financial year end
Dwrirsg the first quarter of 2025 Tobii Technologies Limited sobd a number of patents to Adeia Media Holdings
LLC, to a value of approximately $1.4 Million.

Future developments

With Tobii Technologies Limited joiming Tobil Group, a new segment namead AuloSense has been established.
Management plans lo continee 10 develop the business. Additionally, the company plans 1o continue 1o seek
ways to monelise the Tobil Technologies Limiled intelleciual property portfclio and technology, through sale,
hcensing or ofher means, as weall as working with current software licence customers and continue the RED
wiark i Iraland,

Resesarch and devalopment

The company oparales as a developer of image processing lechmologies. As a consequence, it invests
significant resources into research and development, The folal amount incurred by the company (before
related lax credits) on research and development aclivities for the financial year was 511,285,626 (2023;
£28,196,360),

Directors
The nameas of the parsons who were directors al any time during the financial year ended December 31,

2024, and up lo the dale of signing these financial statements, are sel oul below, Uinless indicated othervwise
they served as directors for the entire financial year.

Glynis Whelan (Resigned 1 February 2024)
John Patterson (Resigned 1 February 2024)

Ann Emilson (Appointed 1 February 2024, and resigned 13 December 2024)
Magdalena Rodell Andersson (Appointed 1 February 2024, and resigned 1 May 2025)
Gunnar Troili (Appointed 13 Decamber 2024)

Asa Wirén (Appolnted 1 May 2025)

Directors’ and secretary’s interests in shares and debentures
The directors and secrefary had no disclosable interests in the shares of the company or any other group
company at 31 December 2024,

Subsidiary underiakings
Tha company has availed of the exemption available undar Section 300 of the Companies Act 2014 not to

produce consolidated financial stalements, Consequently, these financial statements deal with the results of
the company as a single antity only. The discleswras requirad under Saction 314 of the Companies Act, 2014
in respect of subsidiary undertakings are provided In note 14 to the financial stalements.

Political donations
The company did not make any political donations in either year,



Docusign Envelope ID: BB7D318F-F897-4112-BAFF-DD41D667D6C1
Tobii Technologies Limited

DIRECTORS' REPORT - continued

Directors' compliance statement

The directors acknowledge that they are responsible for securing the company's compliance with its relevant

obligations.

The directors confirm that:

(iil)

A compliance policy statement setting out the Tobii group'’s policies, that in our opinion are appropriate
to the company, respecting compliance by the company with its relevant obligations, has been drawn

up.

Appropriate arrangements and structures, that are designed to secure material compliance with the
company's relevant obligations, have been put in place.

A formal review of the arrangements and structures referred to at (ii) was conducted during the financial
year ended 31 December 2024.

Disclosure of information to auditors
The directors in office at the date of this report have each confirmed that:

As far as he/she is aware, there is no relevant audit information of which the company's statutory
auditors are unaware; and

He/she has taken all the steps that he/she ought to have taken as a director in order to make
himself/herself aware of any relevant audit information and to establish that the company's statutory
auditors are aware of that information.

Statutory auditors
The appointment of auditor for the year ended 31 December 2025 will be proposed at the Annual General
Meeting.

On behalf of tha board

— Irw afingrmd by — By By
[ Guunsnar oot (m i
Gunnar Troil Ba Wiren
Director Direcior

Date: 2 March, 2028



Docusign Ermeelops ID: BETDGS 1 8F-FEOT-4112-BAFF-DO41D0ST0DECT

Independent auditors’ report to the members of Tobii
Technologies Limited

Report on the audit of the financial statements

Opinion

In our opinion, Tobii Technologies Limited’s financial statements:

»  give a true and fair view of the company’s assets, liabilities and financial position as at 31 December 2024
and of its loss for the vear then ended;

*  have been propery prepared in accordance with Generally Accepted Accounting Practice in Ireland
{accounting standards issued by the Financial Reporting Council of the UK, including Financial Reporting
Standard 101 “Reduced Discdosure Framework” and Irish law); and

#  have been properly prepared in accordance with the requirements of the Companies Act 2014.

We have audited the financial statements, included within the Annoal Report, which comprise:

= the Balnace Sheet as at g1 December 2024:

= the Profit and loss Account for the yvear then ended;

»  the Statement of Changes in Equity for the year then ended; and

*  thenobes to the financial statements, which incdude a description of the accounting policies,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (“15As (Ireland)”)
and applicable law. Our responsibilities under [8As (Ireland) are further described in the Auditors’
responsibilities for the audit of the financial statements section of our report. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Independence

We remained independent of the company in accordance with the ethical requirements that are relevant to our
audit of the financial statements in Ireland, which includes IAASA's Ethical Standard and we have fulfilled our
other ethical responsibilities in accordance with these requirements.

Conclusions relating to going concern

Bized on the work we have pedformed, we have not identified any material uncertainties relating to events or
conditions that, individually or eollectively, may cast significant doubt on the company’s ability to continue as
a going concern for a period of at least twelve months from the date on which the financial statements are
authorised for issue,

In auditing the fnancial statements, we have concluded that the directors’ use of the going concern basis of
accounting in the preparation of the financial statements is approprate.

However, because not all future evenis or conditions can be predicted, this conclusion is not a guaraniee as to
the company’s ability to continue as a going concern.

Our responsibilities and the responsibilities of the directors with respect 1o going concern are deseribed in the
relevant sections of this report.
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Reporting on other information

The other information comprises all of the information in the Annuwal Report other than the financial
statements and our auditors’ report thereon. The directors are responsible for the other information. Our
opinion on the financial statements does not cover the other information and, accordingly, we do not express
an audit opinion or, except to the extent otherwise explicitly stated in this report, any form of assuranoe
thereon.,

In conmection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If we
identify an apparent material inconsistency or material misstatement, we are regquired to perform procedures
to conclude whether there is 4 mabenal misstatement of the financial statements ar o materal misstatement of
the other information, If, based on the work we have performed, we conclude that there is & material
misstatement of this other information, we are reguired to report that fact, We have nothing to report based
on these responsibilities.

With respect to the Directors” Beport, we also considersd whether the diselosures required by the Companies
Act 2014 have been incuded.

Based on the responsibilities described above and our work undertaken in the course of the audit, 15As
{Ireland) and the Companies Act 2014 require Uz to also report certain opinions and matters as describaed
below:

#  Inoour opinion, based on the work undertaken in the course of the aucdit, the information given in the
Directors’ Report for the vear ended 310 December 2024 B consistent with the financial statements and has
been prepared in accordance with the applicable legal requirements,

«  Basged on our knowledge and understanding of the company and itz environment obtained in the course of
the audit, we did not ideptify any material misstatements in the Directors’ Report,

Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financial statements

As explained mare fully in the Statement of directors’ responsibilities set out on page 3, the directors are
responsible for the preparation of the financial statements in accordance with the applicable framework and
for being satisfied that they give a true and fair view.

The directors ave also responsible for such internal control as they debermine is necezsary to enahble the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to
continue as a going concern, disclosing as applicable, matters related to going concern and vsing the going
concern basis of accounting unless the directors either intend to liquidate the company or to cease operations,
or have no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are o obtain reasonable assuranee about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or emror, and to issue an avditors’ report that includes our
opinion. Keasonable assurance is a high level of assurance, but is not o guarantes that an audit conducted in
aceordance with 15As (Treland) will always detedt o material misstatement when if exists, Misstatements can
arise from fraud or ervor and are considered material if, individually or in the aggregate, they could reasonably
be expected to infleence the economic decisions of users taken on the bagiz of these financial statements,

Ouar andit testing might include testing complete populations of certain transactions and balances, possibly
using data auditing techniques. However, it typically involves selecting a limited number of items for testing,
rather than testing complete populations. We will often seek to target particular items for testing based on
their size or risk characteristics. In other cases, we will use audit sampling to enable us to draw a conclusion
abeut the population from which the sample is selected.
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A further description of our responsibilities for the audit of the financial statements is located on the IAASA
website at: https://iaasa.ie/wp-content/uploads/docs/media/IAASA/Documents/audit-
standards/Description of auditors responsibilities for audit.pdf. This description forms part of our
auditors’ report.

Use of this report

This report, including the opinions, has been prepared for and only for the company’s members as a body in
accordance with section 391 of the Companies Act 2014 and for no other purpose. We do not, in giving these
opinions, accept or assume responsibility for any other purpose or to any other person to whom this report is
shown or into whose hands it may come save where expressly agreed by our prior consent in writing.

Other required reporting

Companies Act 2014 opinions on other matters

»  We have obtained all the information and explanations which we consider necessary for the purposes of our
audit.

= In our opinion the accounting records of the company were sufficient to permit the financial statements to be
readily and properly audited.

= The financial statements are in agreement with the accounting records.

Other exception reporting

Directors’ remuneration and transactions

Under the Companies Act 2014 we are required to report to you if, in our opinion, the disclosures of directors’
remuneration and transactions specified by sections 305 to 312 of that Act have not been made. We have no
exceptions to report arising from this responsibility.

€ O Xy

John Daly

for and on behalf of PricewaterhouseCoopers
Chartered Accountants and Statutory Audit Firm
Limerick

2 March 2026
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Tobii Technalogies Limited

PROFIT AND LOSS ACCOUNT

For the financial yvear ended 31 December 2024

Tumowver

Cost of sales
Gross profit

Raesearch and development expensas
Administrative expenses

Cither operating income

Operating ProfitLoss)

Gain on disposal of intangible assels

Giain on disposal of fixed assels

Incami from shares in growp undertakings
Impairment of inangible assats
Forgiveness of debl

Other income = rental income

Profii betore interest and laxation

Interest payable and similar charges
Imterast recaivabde and similar mcome
Profit before taxation

Income lax expense
Loss for the financial year

Mote

10

2024 2023
& 8
34,872,360 33,992,808
- (3,061,038)
34,872,360 30,841,770
{11,169,938) (26,205,218)
{19,393, 191) (5,815,984)
HOE, 074 474 556
5,008,205 (B04,878)

- 3,302,655

41,175 .

- 5,443,537
(4,800,382) :
- 2 572,226

204,002 3
453,000 10,803,542
{119,403 (504,845)
471,064 1,154,312
604,661 11,452,009
{3,220,820) (1,764,840)
(2,416,159) 5,680,069

All amounts arose from continuing operations. The company had no other comprehensive income in either
vear and, therefore, no separate statement of comprehensive income is presented.

10
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Tobii Technologies Limited

BALANCE SHEET
As at 31 December 2024

Fixed assets
Intangible assets
Tangible assets
Right of use assets
Financial assets

Current assets

Debtors amounts falling due within one year

Debtors amounts falling due after more than one year
Cash at bank and in hand

Creditors - amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors - amounts falling due after more than one year

Net assets

Share capital and reserves

Called up share capital presented as equity
Capital contribution

Profit and loss account

Total equity

On behalf of the board

Ditriii Sinpeni-d oy

NBGEESE AR AN
Gunnar Troili

Director

2024 2023
Notes $ $
11 703,531 4,682,536
12 288,316 645,901
13 2,104,659 2,100,358
14 3,531 532
3,100,037 7,429,327
15 20,016,093 9,145,073
15 8,657,158 5,722,932
2,265,539 11,413,230
30,938,790 26,281,235
16 (7,418,819) (4,270,775)
23,519,971 22,010,460
26,620,008 29,439,787
17 (1,447,426) (1,947,253)
25,172,582 27,492,534
18 2,661 2,661
18 40,269,484 40,173,277
18 (15,099,563) (12,683,404)
25,172,582 27,492,534
Sugncd oy
P (Wirén
AT aneAE ]
Asa Wiran
Director

11
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Tobii Technologies Limited

STATEMENT OF CHANGES IN EQUITY

Balance at 1 January 2023

Profit for the financial year

Other comprehensive income for the
financial year

Total comprehensive income far the financial
yEar

Contribution from holding company - shars
based payments

Dividend declared

Tolal fransactions wilh owners recognised
diirectly in equity

Balance at 31 December 2023

Balance at 1 January 2024

Loss for the financial year

Other comprehensive income for the
financial year

Total comprehensive income for the financial
yaar

Condribution from holding company - share
based payments

Dividand declared

Total transactions with cwners recognised
directly in equity

Balance at 31 December 2024

Called-up Capital Profitand  Total Equity

share  conirbution loss

capital acoourt

presanted
as equity

Mote 3 5 5 5
2,661 2490211  [(22.371.473) 30,130,208
- - 9,688 069 9,680,069
9,688,065 9, 6AB,069
19 - 2,411,400 - 2,411,409
18 (14,737 343) (14,737,343
- (12,325,934) - _{12,325,9034)
2661 40173277 (12,683.404) 27492534
2661 40,173,277 (12.683404) 27492534
3 - [2415,159)  (2.416,159)
(2.416,159) (2,416,153)
19 06,207 - 96,207
18 - - -
86,207 G207
2661 40260484 (15000,563) 25,172,582
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NOTES TO THE FINAMCIAL STATEMENTS
1 General information

Tobii Technologies Limited is engaged in the development and licensing of software for imege processing
technologies, The company i akso engaged in consullancy senices in respect of this technology.

Tobil Technologies Limited is incorporated as a company limited by shanes in the Republic of Ireland, under
the registered number 276067, The address of its registered office is Block 5, Parkmore East Business Park,
Ballybrit, Gabway, H91 VOTX

At the balance date of 31 Decearnbsar 2024 Tobii Technadogies Limited’s ultimate parent and ultimate
contralling party s Tobil AB (publ.). Tobli AB (publ ) prepared group Tinancial stalements and was both the
smallest and largest group for which group financial statements are drawn up and of which Tobii Technologies
Limited is a member, Copies of the Tobil AB (publ.) group financial statements are available from the
Company Secretary at Tobii AB {publ.), Corporate Headquarters, Karlsrovagen 20, Box 743, 5-182 17
Dardenyd, Stockholm, Sweden,

Tobil Technologies Limited has one subsidiary undertaking as detailed in note 14 to the financial statements.
As Tobii Technologies Limited is included in the consolidated financial statements of Tobil AB (publ), it Is
gxempl, by vidue of Seclion 300 of the Companées Act 2014, from the requirement 1o prepare group financial
staternants. .

These financial statements are the company's separate financial statements for the financial year beginning 1
January 2024 and ending 31 December 2024.

On 31 January 2024, Tobii AB {publ.} complated the acquisition of 100% of the shares of Tobii Technologies
Limited {formedy FataMation Limited), From 1 February 2004, Tobi AB (publ.) Is the parent of Tobil
Technologies Limited, and Tobii Technologies Limited operates under the Tobii Group since then,

2 Statement of compliance

The entity financial statemeris have been prepared on a Qoing concesn basis amd In accordance with
accounting standards issued by the UK Financial Reporting Council and the Companies Act 2014. The entity
financial siatements comply with Financial Reporiing Standard 101, "Reduced Disclosune Framework” (FRS
101).

3 Summary of significant accounting policies

The significant accounting policies used in the preparation of the enlity's financial statements are sol oul
blow. Thasa policies have been consistently applied to all financial years presented unless otherwise slated.

(a) Basis of preparation
The entity financial stalements have been prepared under the historical cost convention,

The preparation of financial statements in conformity with FRS 101 requires the use of cerain key
assumplions concerning the future, and other key sources of estimation uncertainty al the end of the financial
year. It also raquires the directors and management 1o exercisea their judgement in the process of applying the
company's accounting policies. The areas involving a higher degree of judgement, of areas where
assumplions and estimates have a signilicant risk of causing a malerial adjustment to the carrying amounts of
assets and labilities within the next financial vear, are disclosed in nofe 4,

LE]
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Tobii Technologies Limited

MNOTES TO THE FINANCIAL STATEMENTS - continued
3 Summary of significant accounting policies = continued

ia) Basis of preparation - continued
in these financial statements, the company has applied the lolfowing exemplions from the requirements of
IFRS in accordance with FRS 101:

IAST - "Gtatement of cash flows” and related notes

Paragraphs 30 and 31 of IAS B in respect of the effects of new buf not yet effective IFRS's
Paragraphs 134-136 of 1AS 1 in respect of capital management disclosures

FParagraph 17 of 1AS 24 in respect of key management compensation disclosuwres

IFRS T “Financial instrumeants: Disclosures”

Paragraphes 45(b) and 46 1o 52 of IFRS 2 in respact of Share Based Payment disclosures
FParagraph 38 of 1AS 1 in respect of comparative information reguirements

Paragraphs 10(d) and 111 of 1AS 1 in respect of cash flow statement information,

(b} Giolng concann

The directors have considered the appropriateness of preparing the financial statements on a going concern
basis. The company meets its day fo day working capital requirements through it5 cash reserves, cash
generated from operations and, where necessary, intercompany funding. The company's lorecasts and
projections, taking account of reasonably possible changes in rading performance, show thal the company
should be able to operale within the level of i1s current faciliies,

The directors note thal the company had cash of $2.3 Million a1 the year end and has no cashfiow difficulties,
The company's parent, Tobil AB, is fully comméted to the continued operation and growth of the Irish
company and has provided the Irish company with a tetler of support confisming its inlention to provide any
necessany linancial support o the company limited (o full repayment of any amounts due to the company from
Tobii AB plus an additional SEK15 Millicn to enable it io meet its financial obligations as they fal due.

Accordingly, the direclors are satisfied that the company has adequate resources o confinue in operational
exisience for the loresecable lulure, The company therefore continues to adopt 1he going concem basis in
preparing its financial statements.

{c) Hew standards, amendments and IFRIC interpretations
There are no amendments bo accounting standards, or IFRIC interpretations, that are effective for the year
ended 31 Decembear 2024,

(d} Financial instruments
Financial assets and liabilities are recognised when the company becomes parly 1o the provisions of the
instrumant. Financial assats and liabilittes are inflially measured at fair valee plus transaction cosats,

Financial assets are recognised on trade date - thal is the date on which the company commits 1o purchase
the assel. Financial assels are derecognised when the rights to receive cash fiows have expired or have been
trarsierred and the company has transferred substantially all the risks and rewards of cwnership,

Financial assets and liabilities are ofizet, and the net amount reporied in the statement of financial position,
onfy when there is a legally enforceable right lo offset the recognised amounts and there is an infention fo
setthe on & net basis or to realise the asset and seftle the liability simultanecusly,

Financial agssets
The company classifies s financial assels in the following measurement categonios:

% Those subsequentty measured at amortised cost
= Those subsequently measured al falr value through profit or loss o through other comprehensive
income ("OCI).

The dassification depends on the company's busingss model for managing the Tinancial assels and the
contractual fermg of the cash Hows. For assels measured al fair valee, gains and losses will either be
recorded in profit or koss or OCI,
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Tobii Technologies Limited

NOTES TO THE FINANCIAL STATEMENTS - continued

3 Summary of significant accounting policies - continued

(d}) Financial instruments - continued
Subseguent measurament of debi instruments depends on the compamy's businesa model for managing the
assel and the cash flow characteristics of the assel. There are 3 measurement calegaories:

ii} Amortised cost; Assets held for collection of contraciual cash fliows, where those cash llows represent
solely payments of principal and interest, are measured at amortised cost. Impairment losses and any gains
of losses arising on derecognition are reflected in the income statement.

iii} Fair valwe through OCI (FVYOCI): Assets that are held for collection of contraciual cash flows and for
selling the financial assels, where the assels’ cash flows represent solely payments of principal and inferest,
aree measured al FVOCL The company does nol have any such assets.

fiii} Fair value through prodit or loss (FVPL): Assels thal do nol meet the criteria for amortised cost or
FVOC! are measured at FYPL. The company does not have any such assels.

Financial liabilitias
Trade and other payables are stated at amortized cost, which approdmatas their fair value given tha shori-
tarm nature of these liabilities. Trade and other payables are non-interest baaring.

Dabl instrumeants are inlially recorded at fair valuwe, et of transaction costs, and subsequently measured al
amorlised cost.

The company does not have any financial liabilities at fair value through profit or loss,

Impairment of financial assets

The company assesses on 8 forward-booking basis the expecied credil losses associated with ils debt
instruments camied at amortised cost. For trade receivables and confract assels the company applies the
simplified appreach permiited by IFRS 9, which requires expected lifetime losses o be recognised from initial
recognition of the receivables.

(=) Revenue recognition

{i} Turnowver

Turnowver i the amount of revenus derved from the provision of goods and services faling within the
company’s ordinary activities. For Tobii Technologies Limited fumnover comprises revenues from image
processing software licensing.

Revenue policy

Tha company derves it revenue from royally and Beense leas for rights o use the company's intellectual
property ("IP") and technologies, and from providing engineering and other related support services, Revenue
is recognised upon fransfer of coniral of promised products, services or [P rights 1o customers, in an amount
that reflects the consideration the company expects to receive in exchange for those products, services or
liensing of the IP rights.

For certain licensees, rovally revenues are genevated based on a licensee's production or shipment of
licensed products incorporaling the company's IP, fechnologies or software. Licensees with a per-unif
arrangement pay a pecunil royalty for each product manufactured or sold, as sel fodh in its licensa
agresment, Licensees generally report manufacturing or sales information in the quarer subsequent to when
praduction of shipment activity lakes place. The compary aslimates the royallies eamed each quarler based
on iis forecast of the activities of the licensees in the quarter, as adjusted for actual royalty reports received,
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MNOTES TO THE FINANCIAL STATEMENTS - continued
3 Summary of significant accounting policles - continued
e Revenue recognition = continued

L[] Turnower - continued

Certain Bcensees have entered into fixed fee or minimum guarantee arrangements, whereby licensees pay a
fixed fee for the right to incorporate the company’s technology in the lcensee’s products over the licensa term.
in arrangements with a minimum guarantee, the fixed fee component corresponds to a minimum number of
units or doliars thal the customer must produce of pay, with additional pes-unit fees for any units or dollars
excepding the minimum, In most cases, the customar pays the ficed boense lee in specilied nstalmenis over
the license term. For both fixed fee and minimum guarantes agreements, the company recognises the full
fixed fae as revenue al the baginning of the license term, when the licensee has the righl fo use the IP and
begins to benedit from the license.

If the contract term of a fixed lee or minimum guarantee arrangement is longer than cne year, the company
considers the scheduled payment arrangements to determine whether a significant financing component
exists. In general, il the payment arrangements extend beyond the initial twelve months of the contract, the
company treals a paorlion of the payments as a significant financing componeni. When the paymenis are
expactad to be raceived within one year or less, the company does not adjiust the promised amount of
consideration for the effects of a financing componend. The discount rate used for each arangement reflects
the rate thal would be used in a separate financing fransaction between the company and the licensee af
comdract inception and takes into account the credit characterigics of the licenses and market interest rales as
of the date of the agreemenl. As such, the amourt of fixed fee revenue recognised at the beginning of the
license ferm will be reduced by the calculated financing component. As payments are received from the
licensee, the company recognises a portion of the financing component as interest income, reported as ather
income in the income stalement,

The company actively monitors and enforces its IP. As a result of these activities, the company may from time
to time recognisa ravenue from payments resulting from pesiodic compliance sudits of icensees for under-
reporting rovalties in prior penods. The company recognises these revenues when a binding agreement has
been axacuded and the company concludes that collection under the agreement is likely.

Im some instances, he company may enter inlo license agreements condaining multiple performance
obligations, that include enginearing services. For such arrangements, where all components are capabla of
baing distinct and accountad for as separate performance obligations, the company allocates revenus to each
periormance obligation based on its relative standalone selling price, defermined based on prices ordinariy
charged 1o customers. Revenues from engineering services are recognised as the underying perormance
obligations are satislied. Generally, the company satislies performance obligations over time and therefore
recognises revenue ower time by measuring the progress toward completion of the reporting oblgaton al the
year erd dale,

Turnowver is recognised gross of withhelding taxes that are remitted directly by the company’s licensees 1o a
local autharity.

Accrued revenua

Timing of revenue recognition may differ from the timing of invoicing to customers, Trade debtors include
amaourds billed and currently due from customers. Unbilled receivables are reflected as accrued revenus
within delbtors on the statement of financial position, and represent unbilied amounts expected o be recelved
from customers in fulure pericds, where the revenue recognised to date exceeds the amount billed, Unbilled
receivables may not exceed thelr net realisable value and are classified as falling due after one year if the
payments are expected to be received more than one year from the year end dale,
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NOTES TO THE FINANCIAL STATEMENTS — continued

3 Summary of significant accounting policies - continued
(&) Revenue recognition = continued

(i) Turnover - continued

Deferred revenue

Deferred revenue consists of amounts billed to customers for which the corresponding perormance
obligations have nol yel been fully satisfied by the company. Deferred revenue iz reflected within creditors on
e statement of linancial posiion.

Imerest income is recogmised using the elfective inferest method and presented as “Interest recevable amd
stmiar income® in the income stalement.

Dividend income
Dividend income is recognised when the nght 1o receive payment is established. Dividend income is
presented as “Income from shares in group undertakings® in the income statemeant,

if) Tangible fixed assets

Leasehold improvernents, compuler equipment and office equipment & furniture are stated al historical cost
less deprecialion. Historical cost inciudes expenditure that is directly attnbutable 1o the acquisition of the
AS5ES,

Subsequeni costs are included in the asset's camying amount or recognised as a separate assel, as
appropriate, only when it is probable that fulure economic benefilts associated with the iterm will flow to the
company and the cost of the item can be measured reliably. The carrying ameount of the replaced part is
derecognised. All other repairs and maintenance are charged to the income staternent dusing the financial
period in which thay are incurred.

Assets under construction are nol depreciated. Deprecialion commencas once lhe assels are available for
Lse.

[epreciation on other assets is calculated using the siraight-line method o allocate the cost of assets to their
rasidual values owver their estimated wsef lives, as lollows:

- Leazehold improvements - S years

- Computer equipment = 3 years

- Office equipment & fumiture = 5 yEars

The assels’ residual values and wseful lives are reviewed, and adjusted if appropriate, at the end of each
reporing period.

Gains and losses on disposal are determined by comparing the proceeds with the carrying amount and are
recognised in other income.

(@) Foreign currency transiation

£l Funciional and presentafion currency
The company’s functional and presentation currency is the US Dallar, denominated by the symbol “§°

i Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates prevailing
at the dates of the transactions, or valuation where items are re-measured. Foreign exchange gains and
losses resulling from the seflement of such transactions and from the translation at year end exchange rates
ol monetary assets and liabilities denominated in foreign currencies are recognied in the income statement
wilhin adrmmisiralng aopenses,
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MOTES TO THE FINANCIAL STATEMENTS — continued
3 Summary of slgnificant accounting policies - continued

{h) Trade debtors
Trade debtors are amounts due from customers for rovattes, lcence fees or services perommed in the

ordinary course of business, If collection is expected in one year or less (or in the normal operating cycle of
the business if longer), they are classified as current assets. If not, they are presented as non-current assets.

Trade deblors are recognised initially at falr value and subsequently measured al amortised cost using 1he
effective interest method, less provision for impairment,

Thie company applies the IFRS 3 simplified approach to measunng expecied credit losses which uses a
Hetime axpecied loss allowance for all frade deblors and confract assels. To measure the expecled credit
losses, frade deldors and contract assels have been groupsd based on shared credil risk characteristics and
the days past due. The coniract assets relaie to wnbilled revenues and have substentially the same risk
characteristics as the trade debiors for the same types of revenues. The company has therefore concleded
that the expeacted loss rates for trade daebtors are a reasonable approximation of the loss rales for the contract
assels (accruad revenua).

(i} Cash and cash equivalents
Cash and cash equivalents include cash in hand and deposits held at call with banks and other short temn
higghly liquid invesiments, with ariginal maturities of three months or less.

i Creditors
Creditors are cbligalions to pay for goods or services thalt have been acquired in the ordinary course of
business from suppliers,

Creditors are recognised initially at fair value and subsequently measured al amodtised cost using the effective
interest method.

(k) Employee benefits

The company provides a range of benefits to employees, induding short term employes benefits such as
bonus arrangements and paid holiday arangements and post-employment benefits (in the form of & defined
cantribution pension plan).

fi Short terrm employes benafits

Shaort term employves benelits, including wages and salaries, paid holiday arrangements and other simiar non-
monetary benefits, are recognised as an expense in the financial year in which employees render the related
service. An expense is recognised in the income siatement when the company has a present legal or
constructive cbligation to make payments under the plan as a result of past events and a refiable estimate of
the obligation can be made.

i} Post-employment benefits - dafined contribution plan

The company operales a defined contribution plan for cerlain employees. A defined contribution plan is a
pension plan under which the company pays fixed contributions into a separate entity and has no legal or
eonstructive abligation to pay further confributions of 1o make direct benafit payments to amployees if the fund
does not hold sufficient assets to pay all employes benefits relating to employee service in the current and
prior panods. The assets of the plan are hedd separately from the company in indepandently administered
funds, The contributions io the defined contribution plan are recognised as. an expense when they are due.
Amounds nod paid are included in accruals in the staterment of financial position,

] Government grants

Governmend grants are recognised when the conditions for thedr receipt have been complied with. Capital
grants are dedernad and amortsed 1o e income statement on the same basis as the related fangible fixed
assels are deprecialed. Revenue grants are credited to the income stalement to maich them against the
related expenditure.
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MOTES TO THE FINANCIAL STATEMENTS - continued

3 Summary of significant accounting policies - continued

) Research and development

Research expendilure s charged to the income statemend as incurred. Development costs which meel
specified criteria as sel oul in policy mote 3(s) are recognised as intangible assets. Olher development costs
are recognised as an expense as incurred,

{n}) Research and development tax credits
Research and development tax cradits are accounted lor as a reduclion in research and development
expenditure as they are considered as a grant towards such expenditure,

(o) Impairment of non-financial assets

Al the end of each financial year, non-financial asseats nof camied at fair value are assessed to determine
whether there is an Indication thal the assel (or assel's cash-generaling unit) may be impaired. If there is such
an indication the recoverable amount of the asset (or asset's cash-generating unif) is estimated,

The recoverable amount of the assel (or cash-generating unit) is the higher of iis fair value less cosis o sell
and its value in use. Value in use is the present value of the lulure cash lows expected 1o be derived from
continuing use of the asset {or cash-generating unit) and from its ultimate disposal. In measuring value in use,
pre-lax and inferest cash flows are discounted using a pre-lax discount rale that represents the current risk-
free market rate and the risks specific 1o the asset for which the fulure cash flow estimales have not been
audjustiod,

If the recoverable amount of the asset (or cash-generating unél) is less than the carrying amount of the assat
(or cash-generaling unit) the carrying amount is reduced 1o its recoverable amount. An impairmen! loss is
retogrised n prolt of loss, unless the asset has been revaluad. If the assel has been revalued the
impairment loss s recognised in other comprehensive income to the extent of the revaluation gains
accumulated in equily in respect of That assel. Thorealter any excess is recognisead in profit or loss.

Il an impairment loss reverses (Ihe reasons for the mpairment loss have ceased to apply), the camyng
amount of the asset (or assel's cash-generating unit) is increased to the revised estimate of its recoverable
amount, but only 1o the extent that the revised carrying amount does not exceed the carrying amount that
would have been datermined (net of depreciation)} had no impairmient loss been recognised in prior limancial
years, & reversal of an impairment boss is recognised in the income statement, unfess the asset is carried at a
revalued amount.

=)} Leases

Confracts for offices may contain both lease and non-fease components. The company allocates the
consideration in the comiracl to the lease and non-lease componenis based on thelr relative stand-alons
prices,

Laase lenms ard nagatiated on an individual basis and confain a wide range of diflerent terms and conditions.
The lease agreements do not impose any covenants other than the security interests in the leased assets that
are held by the lessor. Leased assets may not be used as security for bormowing purposes.

Office leases are recognised as a nght-of-use assed and a corasponding liability at the date al which the
leased agaat is available for uas by the company.
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NOTES TO THE FINANCIAL STATEMENTS = continued
3 Summary of significant accounting policies = continued

)] Leases - continued
Assels and labikties ansing from a lease ane indially measured on a present value basis. Lease liabilities
include the net present value of the following lease payments:

. Fixed payments {including in-substance fixed payments), less any lease incentives receivable;

. Variable lease payments that are based on an index or a rate, initlally measured using the index or rate
as at the commencement date;

. Amoaants expected ta be payable by the company undar residual value guaraniess,

- The axercise price of a purchase oplion if the company is reasonably certain to exercise that option; and

. Faymemnts of penalties for terminating the lease, if the lease term reflects the company exercising that
option.

Lease paymenis 1o be made under reasonably certain extension oplions are also included in the
measurement of the lability,

The lease payments are discounted using the interast rate imphcil i the lease. I that rate cannol be readily
determined, which is genarally the case for leases in the company, the lessea's incremental borrowing rate is
used, being the rate that the individual lesses would have 1o pay 1o borrow the Tunds necessary to obtain an
assal of similar value to the right-of-use asset in a similar economic environment with similar terms, security
and conditions.

Lease payments are allocated between principal and linance cost. The finance cost is charged to profit or loss
over the lease period 50 as 1o produce a constant periodic rate of interest on the remaining balance of the

liabdity for each period,

Right-of-use assels are measured al cost comprising the following:

. The amownt of the indtial measurement of lease [ability;
" Any lease payments made at or before the commencement date less any lease incentives received;
. Any initial direct coslis

Right-of-use assels are generally deprecialed over the shorter of the assel’s uselul e and the lease tarm on
a reducing balance basis. If the company is reasonably certain to exercise a purchase option, the right-of-use
assel s depreciated over the underlying asset's useful ife. The company does not re-value right-of-use assels
held by the company.

Payments associated with shor-term leases of equipment and vehicies and all leases of low-value assels ane
recognised on a straight-line basis as an expense in profit or loss. Shorl-lemm leases are leases with a lease
term of 12 months or less. Low-value assets comprise IT eguipment and small items of office fumiture,

{q) Share based payments

Uritil the change of ownership from Xped to Tobd, the company participated in the Xper Ine equely-sotiled
share-based paymeni schemes, comprising of a share option scheme, a Restricted Stock Unit (RSU) scheme
ared an Employee Share Purchaze Plan (ESPP). During year 2024, the participalion seized, and the
participants were compensated according o agreement.
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MOTES TO THE FINANCIAL STATEMENTS - continued
3 Summary of significant accounting policies = continued

{r) Current and deferred tax

The tax expense for the period comprises cuwrrent and deferred fax, Tax is recognised in the ncome
statement, excepl fo the extent thal it relates to items recognised in other comprehensive income or diractly in
shareholders’ funds. In this case, the tax is also recognised in other comprehensive income or directly in
shareholders’ funds, respectively.

The current tax charge i calculated on the basis of the lax laws enacled or substantively enacled at the year
end date in the countries where the company operales and generates taxable income. Management
periodically evaluates positions taken In tax returns with respect to situations in which applicable tax
requlation is subject to inferpretation. It establishes provisions where appropriale on the basis of amounts
expected 1o be paid 1o the tax authorities.

Delerred income lax is recognised on temporary differences arising between the tax bases of assets and
abiliies and thesr carrying amourds in the financial statements. Howewer, deferred tax liabiities are nol
recognised il they anse from the indtial recognition of goodwill, or arise from initial recognition of an asset or
kabilily in a transaction other than a business combination 1hat at the time of the fransaction affects neither
atcounting nor taxable profit or loss. Delerred tax is determined using tax rales (and laws) that have been
enacied or substantively enacted by the year end date and are expected o apply when the related defemred
income tax asset is realised, or the deferred income lax liability s settled.

Deferred tax assets are recognised only io the extent that it is probable thai future taxable profit will be
available against which the temporary diferences can be ufilised,

Deferred tax assets and Eabilties are offset when there s a legally enforceable right 1o offset current tax
assefs against current tax labilities and when the assels and Eabilifies relate to income taxes levied by the
same taxation authority on either the same taxable enfity or different taxable entities where there 5 an
inlention to settle the balances on a net basis,

(%) Intangible assots
Intangible assets are staled at cost less accumudated amortization and impairment. Amortisation is calculated
to write off the cost of the intangible assels in equal annual instalments aver thair estimated useful lives, which
range between 4 and B years.

Development costs thal are directly altributable to the design and testing of identifiable and unique software
products controfied by the company are recognised as inangible assels when the following criteria are met:

it is technicallty feasible to complete The soltware product so that it will be available for use;
management intends to complete 1he software product and use or sell it

there is an ability o use or sall the soltware product.

it can be demonsirated how the software product will genarate probable future economic benafits;
adequale lechnical, financial and other rescurces to complete the development and to use or sell the
software product are available; and

- ihe expenditure altributable to the software produwct during its development can be reliably measured.

Other development expenditures that do not meet these criteria are recognised as an expense as incurred,
Development costs previously recognised as an expense are nol recognised as an assel in a subseguent
pariod.
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NOTES TO THE FINANCIAL STATEMENTS - continuad

3 Summary of significant accounling policies - continued

(8] Intangible assets - continued

Acquired intellectual propery and patents are recognised al thelr acquisition cost, less accumulaled
amorization and impairment, Amorisalion is incleded in research and development expenses in the incoms
slatement,

Intangible assels are reviewed for impairment whenever events or changes in circumstances indicate that the
carrying amount may not be recoverable. An impairment loss is recognised for the amount by which the
assal's carmying amount exceads its recovarable amaound.

{t) Dividend distribution

Dividends and other disiributions 1o the company’s equily shareholders are recognised as a liabily in the
financial staterments in the financial year in which the dividends and other distribulions are approved by the
company's sharaholders.

{u) Share capital presented as equity

Ordinary shares are classified as equity. Equity shares issued are recognised at the proceads received and
presenled as share capital and share premium. Incremental cosis directly attributable (o the issue of new
equity shares or oplions are shown in equily as a deduction, net of fax, from the proceeds,

{v) Borrowing cosats
All borrowing cosis are recognised in profit or loss in the pericd in which they are incurred.

{w) Investments in subsidiaries
Investments in subsidiarnes are held at cost, less accumulated impairment foss.

4 Critical accounting estimate and judgements

Estimales and judgements made in the process of preparing the entity financial statements are confinually
evaluated and are based on historical experience and other faciors, including expectations of future events
that are belleved 1o be reasonable under the circumslances.,

Critical judgement
The direciors have not made any critical judgements, apart from those imvolving estimates, in applying the
company's accounting policies.

Critical accounting eslimates and assumplions

Tha deectors make estimates and assumplions concerning the fulure in the process of preparing the anfity
financial statermants. The resulfing accownting estimates will, by definition, seldom equal the related actual
resulls. The estimates and assumplions that have a significant risk of causing a material adjustment o the
carrying amounts of assels and liabilities within the next financial year are addressed balow.

(i Usetul economic lives and carrying value of tangible and intangible assets

The annual depreciation charge for langible and intangible assets is sensilive to changes in the estimated
useful economic lives and residual values of the assets. The uselul economic lives and residual values are re-
assessed annually, They ame amended when necessary to reflect cument estimates, based on future
investmenis and economic ulilisation of the assets. See nole 12 for the camying amount of tangible assels
and mate 3f) for the uselul economic fves of tangible assets. See note 13 for the carrying amount of
intangible assels,

(il  Deferred tax assets
Management estimation is required o determine the amount of the delerred tax assels that can be recognised
based upon likely timing and level of future taxable profits together with an assessment of the effect of future
tax planning strategies. Furthar details are contained in note 15.
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MOTES TO THE FINANCIAL STATEMENTS - conlinued

(v} Capltalized R&D expendilure

Research costs are expensed as incurred, Development costs are capitalized as iMangible assets when a
business plan exisls, expectad revenues excesd costs, and the asset s projected to generale income for at
least three years,

(v} POC Revenue

Percentage of Complation revenue is recognized based on the proportion of actual hours worked to the total
forecasted hours for the project, reflecting progress and earmed revenue over ime,

5 Turnover

Turnower comprises the invoice value of goods and services supplied by the company exclusive of trade
digcounts and value added tax, A lurnover anses from image processing sollware Beensing. v

2024 2023
The analysis of tumowver by geographical area is as follows: - L3
European Union 13,618,551 2,123,333
Rest of World 21,253,808 31,869,475
34,872,360 33,9092 BOB

The analyss of turmiower by cabegory is as follows!
Foyalty incomae ¥, 838,540 25,117 481
Licence income . 121,211
Ressarch and devalopmaant 13,403,357 7060347
MRE/sarvice income 13,630,063 1,683,789
34,872,380 33,892 808

Assels and liatwllies ralated (o confracls wath cusfomers
The company has recognised the following assets and liabilites related fo contracis with customers:

2024 223
5 5
Coniract asseis

Aocrued revenue 6,347,530 6,529,007

Conftract liabilities
Deferred revenue 1,435 1,126,476
6 Other operating income 2024 2023
$ 5
Other Operational [ncome 608,974 -
Graml income - 474,556
698,974 474,556
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NOTES TO THE FINANCIAL STATEMENTS - continuead

T Particulars of stall

The average number of parsons (including axecutive directors) employed by
the company during the year was 71 (2023 109} and is analysed into the

tollawing categories:

Administration
Engineers

Stall costs comprise:

Wages and salaries

Sodal insurance costs

Retirement benefit costs - defined cantribution (note 20)
Share based payments (nole 19)

Total stalf costs

B Profit{loss) belore interest and taxation

(a) The following operaling profitloss) have been recognised:

Depreciation of tangible assets (note 12)
Depreciation of night of use assets (nofe 13)
Amorisation of intangible assets (nole 11)
Impairmeant of imangibde assels {nole 11)
Research and development (including stafl costs)
Research and development tax credits

Lease expenses

Foraign axchangs {gains)liosses

(b) Directors’ remuneration

Emoluments

Caontributions to retirerment benefit schemes - defined contribution
Gains on exercise of share oplions

2024 2023
Murmber Mumbsar

5 18

i 7] M

71 104

2024 2023

3 3
6374819 8,126,778
643,152 568,584
114,586 240,753
06,207 2,411,409
7,228,764 12,377,524
2024 2023

3 8

348,911 772,042
456,009 360,852

- 3438

4 800,383 -
11,756,661 28,196,360
{586,723) (1,091,142)
119,403 121,717

{ 1:39,:356) 14,518
268,313

§,422

40,753

318,488

Retirement benefits are accruing to nd director (2023 one director) under a defined confribulion scheme,

(c) Auditors' remuneration

Remuneration (including expenses) for the statutory audid and other sendces caried oul for the company by

the company’s auditors is as follows:

Audif of endity financial stalements
CNhEr ASSURANGE Services

2024 2023

3 5
146,131 112,546
- 53,976
146,131 166,522
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NOTES TO THE FINANCIAL STATEMENTS - continued

] Interest Income and expense 2024 2023
5 5

Interest payable and similar charges

Lease Hability 119,403 121,717

Interast payable (o group undedakings - 383,228

119,403 G4, 845

Interes! receivable and similar income

Interest receivable from group undenakings 471,064 1,154,312

10 Income tax expense 2024 2023
5 &

Current tax:

Ifish corporation tax change on profil for the financial vear 10,653 1,366,182

Tax arrears assessmeant 88,303 *

Foreign withholding taxes 112,882 285,626

Current tax expense for the financial year 211,928 1,651,808

Deferred Lax:

Cwigination and reversal of lemporary differances 3,008, 852 113,032

Dafarred tax charge for the year [nofe 15) 3,008,852 113,032

Total tax charge for the financial year 3,220,820 1,764,840

Tax assessed for the financial year differs (2023:; dilers) from the standard rate of corporation tax in the
Republic of Iretand for the financial year ended 31 December 2024 of 12,5% (202312.5%), The diferences
are explained bebow:

2024 2023
5 :
Prodit before taxation 804,661 11,452,909
Prodit before taxation multiplied by the standard rate of Iish corporation tax for 100, 583 1,431,614
the wiaar of 12.5% (2023; 12.5%)
Effects of:
Capilal gain on sale of patent . 587,814
Expenses not deductible for tax purposes and other adjustments (148,201) (BE1,639)
Dedermad 1ax charge for the year (nole 15) 3,008,892 113.0a2
Income tax at higher rate 58,271 208, 350
Tax armears assessmaent 88,393 .
Foreign withholding taxes 112,882 285,626
Total tax charge for the financial year 3,220,820 1,764,840
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NOTES TO THE FINANCIAL STATEMENTS = continued

11 Intangible assels

At 1 January 2024

Cost

Accumidated amorisalion and impaimmeant
Het book amount

Cosi

At 1 January 2024
Additions

Disposals

Impairment

At 31 December 2024

Accumulabed amortisation and impaiment
At 1 January 2024

Amadisation

Disposals

Impairment

Al 31 December 2024

At 31 December 2024
Cosl
Accumulated amortisation and impairment

Net book amount

intelleciual
property and

patents
&

13,049,405
B, 366, 550
4,682 536

13,048,405
821,377

=

13,870,782

{B,366,869)

(<, 800, 382)
(13.167.251)

13,870,782

(13,167,251)
703,531

The majority of assets are fully amorized. Assets not fully amortised as at 31 Decembear 2024 inchude:

IP wilh a carmyving value of $703.531 will be amortised over 5 vears, staring 03, 2025,

During the 2023 linancial year, intangible assets with a cost of $11,748,588 were disposed of. The carrying

value of these assels was zero. As a resull, the company incurred a gain of $500,000 on the dispasal of thasa
intangibles. The company also sold internally generated IP for proceeds of $2,892 655 to a related party. The
IP was mot previcusly capitalised in the accounts a&s i did nol meet the recognition criteria sel forth by the
Intemnational Financial Reporting Standards (IFAS). As a result, the company incurred a gain of §2 892655 on

the disposal of these infangibles.
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HROTES TO THE FIRAMCIAL STATEMENTS = continued

12 Tanglds aidals T Ansiis
] Cormpuier ardl ool muciar
Tl BRI consinstion Total
E £ L 4 £
Al 1 Jarsmry 7024
Cost F224,424 1,040,403 B0 A3 v 4 505 308
Accuammised deprecialion and smpssmon [ZOSER1T)  [FEEZON (1,200 504) - (A0S0
Hul book amous =TI FE NN T . B45,BO1
Fireangial piar pnded 31 Decemboe 2004
Cipereneg N Doeck dimeodnd 185813 253,183 0 e " LS BOE
Tranahist . . . . .
Diisposals of nf book valus . ' [12.418) A (12418}
Ackdibicns - 5,74 - - 3,74
Db chav e |IE’5.E§| !'IE'H-%E |%§! a il
M Book amdadnt 1 11 = 228385
AL Duschmba 2004
m-.w N el ] ol p e
A2 B4 GEH) (981 S68d) % = LAt TEH]
Kot book amount a0 G54 1L 11 - PRI

204 oo on iprolis osselE
IChring the 22 fnanciad yoar, Engiblo asses with 0 peachass prich of S30HL06E and accurmidaled depreciition ol S 7048 wiin effer sokd o daposed ol. The solal
proadilts o or THS0 Dasors s 53,600 As i rdsull, thi Cospady ncunid o oot oF 340,11 on the Sale pedd deposal of Taee assols.
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NOTES TO THE FINANCIAL STATEMENTS — continued

13
U]

Right of use assels

Amounts recognised in the statement of financial position

Bight of use assets
Cost

At 1 January 2024
Remeasuremeant of assel
At 31 December 2024

Accumulated depreciation
At 1 January 2024
Remeasuremant of asseal
Depreciation charge

At 31 December 2024

Carrying Value
Al 31 December 2023

A 31 December 2024

$
2,345,613
175,540
2,521,153

245,205
(284, 770)
a56,008
A16,494

2,100,358
2,104,558

During the financial year, the company have remeasured their right in use assels as the nolice period for early
terrmination of the lease has elapsed and the next exit dawse is March 2029,

Lease labilities
Current (note 16)
MNon-current {note 17)

(i}

1 December 31 December

2024 2023

g $
540,606 385,064
1,447 426 1,847,253
1,888,122 2,332,317

The company leases bulldings for its offices under agreements of five years with an option to exlend, On

renewal, the terms of the leases are renegoliated.

The company leases office equpment under agreaments of three years or less. These leases are edher
shorl-tarm ar kow-value, 50 have been axpansed as incurred and nof capilasad a5 right-of-use assets,

Amounts recognised in the profit and loss account

The income statemen] shows the following amounts relating to leases:

The total cash outflow for leases in 2024 was 560,412 (2023: £513,371).

Depreciation charge of right-ol-use assels
Office Buildings
Inferast expense (included in inance cost)

{iiii Future minimum lease payments as at 31 December are
as follows:

Mo later than one year

Latar than cne year and not later than five years
Tolal gross payments

Impact of finance expenses

Carrying amount of lability

2024 2023
3 5

456,000 360,852
118,403 121,717
2024 223

5 3

560,412 513,371
1,681,230 2,208,165

2 241,650 2,721,536

_ [253,528) (389,218)
1,988,122 2,332,317
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NOTES TO THE FINANCIAL STATEMENTS - continued

14 Financlal assets

(a) Investmenis in subsidiary and associate undertakings and other
financial agsets

Farticipations in sulbsidiarios - Tobsi SAL

Fariicipation in non-controlling inferest {refes to 14 (¢} below)

Camying amourd at 1 Januany 2024

Additions = imestmeant in non- controlling inerest (reder 1o 14 () below)
Dispasals

At 31 December 2024

2,994

2023

532

4.5

Haz2

Investment in
Subsidiarias
and ofher

i ial
assets

5

532
2,000

3,531

During the 2024 financial year, Tobil SAL declared a dividend of $nil (2023 $5,443,537) to its parent company,

Tobii Technologies Limiled.

(b} Investment in subsidiary

Details of the company's subsidiary underakings as al 31 December 2024 are as follows:

Mame and registered office Country of %o Nature of business
incorporation ownership
and place ol
businass
Tabii SRL Romanka 100% Software dovelepment
133 Calea Serban Voda
4t District, Bucharest
Romania

(e} Investment in non-controlling interest

Details of the company’s investmant in non-conbralling interests as at 31 December 2024 are as follows:

Mame and registered office Country of % Nature of business
incorporation  ownership
and place of
business
FotoMation Limited Irefand 19.9% Saoftware development
Block S
Paskrmore East Business Park
Ballybrit
Gabway

HE1 VOTX, Ireland
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HOTES TO THE FINANCIAL STATEMENTS - continued

15 Debtors 2024 2023
& $

Amounts falling due within one year
Trade deblors 1,756,740 1,322,910
Acocruad revenue 789,321 1,208 869
Frepaymenis and other deblors 41,450 187,692
Amounts due from holding company and fellow subsidiary underiakings 15,771,356 1,805,600
Tax recaivables 67,545 -
Deferred 1ax assed (a) = 3,006,045
Reseanch and development lax credils recervable 204,060 604,055
Grants receivable 270 244 507,032
Value added tax recoverable 406,367 332,869
20,016,063 9145073

Trade debtors fall due within one year and are stated after provision for impairmend of 57,133 (2023: §2,755).

Amounis due from the halding company and fellow subsidiary undertakings are unsacurad, intérast free, have
na fixed date of repayment and are repayable on demand, They are stated after provision for impairment of

SMil (2023: $NE).
224 2023
5 5
Amounts falling due after more than one year
Research and development tax cradits receivabla 586,723 Q02,704
Accrued revenus 5,558,209 5,320,228
Loan due from fellow subsidiary undartaking 2,505,782 -
Other long-term recehables 6,444 =
8,657,158 5,722,932
2024 2023
§ &
{a) Deferred tax
At 1 January 3,076,046 3,189,078
Urder provision from prior year - (60,641}
Re-gvaluation of deferred tax assel (67,154} -
(Charge) toincome stabement [note 10) {3,008, 85:2) (52,391)
AL 31 Deconmber - 3,076,046
The: dederred lax assel is cormprised as lollows: 2024 2023
§ &
Temporary differances on assets - 323 332
Oiher temporary differences .
Tax loszes camed forward 2,752,714
Deferred tax assel S,076.046
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MNOTES TO THE FINANCIAL STATEMENTS - continued

16 " Creditors - amounts {alling due within one year 2hd 2023
& £

Trade croditors 208,182 35,154
Avcruals 1,502,730 1,586,288
Deferred revenue 1,435 1,128,476
Other creditors including tax and social insurance 144, 110 290,068
Tax payablas - 550,352
Lease Liability (note 13) 540,606 385,064
Arnournits due 1o holding company and fellow subsidiany undertakings 5,020,666 207,332
74188149 4 270,775

Other creditors including tax and sockal Insurance comprise:

PAYE & PRSI 144,110 290,068
144,110 700,068

Amounts due to the holding company, fellow subsidiary and subsidiary undenakings are unsecured, infarest
free and repayable on demand.

Trade and other creditors are payable at various dates in the three months afier the end of the financial year
In accordance with the suppliers’ usual and customany credit terms.

Tax and social insurance are pavable in the imeframe set down in the relevant legislation.

17 Creditors - amounts falling due after mone than one year 2024 2023
% 5

Leasa Liabdities (note 13) 1,447 426 1,947 253
1,447 426 1.947 253

18 Called up Share capital presented as equity 2024 2023
3 -3

Allotted, called up and fully pald - presented as equity
1,499 ordinary shares of €1_2887 38 each 2,658 2 660
1 redeemable share of €1.269738 each 1 1

Dwring the 2023 financial vear, the company created a new class of shares being redeemable shares of
€1.268738 each, On tha 17 Movamber 2023, one existing ordinarny share of €1.268738 in the issusd share
capital of the Company was converied on a 1.1 basis inlo one redeemable share of €1.289738. The
redeamable share of €1.269738 was purchased by the Company from its immediate parent in exchange for
the issued share capital of the Company's wholly owned subsidiasry, DigitalOpbes Corporation Asia Limited,
fhat had a carrying value of Snil. The ondinary shares and the redeemable sharas each constiivle & separate
clasa of shares ranking pari passu in all respects excepl thal the redeemable shares may be redeamed by the
Company. There are no réestrictions on the distribution of dividends and the repayment of capital, subject to the
availablity of distribulable reserves, All shares carry equal voting and dividend righis.

3
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NOTES TO THE FINANCIAL STATEMENTS - continued

18 Called up Share capital presented as equity - continued

Profit and loss account
Profit and loss account represents accumulated comprehensive income for the financial year and prios
financial years.

2024 2023
$ -
Profit and loss account
Loss browght foreard (12,683 404) (22,371,473)
[Loss) fprofit for the financial year [2.416,159) 9,688,069
Profit and loss account at 31 December {15,099 563) (12,683,404
Capital contribution

Cring 22 ihe compamy's parent company made an imevocable, unconditional capéital confribution of
31,000,000 to the company, This contribution did nod confer any rights on the company’s parent company to
the share capital of Tobii Technologies Limited (formerly FoloMNation Limited). During the 2023 financial year,
the company declared a dividend of $14,737,343 to ils parent from this capital confribution reserve as it was
deamed (o be distribulable. During the year 2024, no dividend was declared.

18 Share based payments

(a) Options and restricted stock unita

Lintil the change of ownership from Xper 1o Tobi, the company participated in the Xper Inc equity-settled
share-based paymeni schemes, comprising of a share option scheme, 8 Reatricted Stock Unit (RSU) schame
and an Emploves Share Purchase Plan (ESPP). During year 2024, the pardicipation ceased and the
participanis were compensaled in line with the provisions of the employee share based compengation plan,

1+1] Employee Share Purchase Plan (ESPP)

Lintil the change of cwnership from Xperi to Tobii, the company paricipated in the Xperi Inc equity-setiled
ghare-based payment schemes, comprising of a share oplion scheme, a Restricted Stock Unit (RSU) schama
and an Employea Share Purchase Plan (ESPP). During year 2024, the participation ceased and the
participanis were compensated in ling with the provisions of the amployes share based compeansation plan.

The impact of recognising the share-based payment expanss in respact of this plan is Snil for the year ended
31 December 2024 (2023: §219,270).

(c) Share based payments to employees

For the 2024 financlal year, the Statement of Changes in Equity includes $96,207 (2023: §2.411,408) in
respect of the charge from Xperi Group in respect of payments to the employees as par of compensation
package offered lo employees.

20 Pension costs
The company operates a defined contribution pension plan, which is managed externally, Contributions are

charged to the income statemant as they fall duse. Contributions payable for the yvear amounted to $114, 586
(2023: 5240,753). Contributions payable at the year end amounted to SNIl (2023 SNl).
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NOTES TO THE FINANCIAL STATEMENTS — continued
21 Commitments and contingencies

The company has a confingent liabifity 1o repay government granis receivediaccrued of $279.244 (2023
$507.032), i cerain circumstances as sel oul in the grant agreement occur. The directors consider the
likelihood of such circumstances cccurning o be bow,

22 Caost of Goods Sold

Tobil AB announced the agreement o acquire FoloMation from Xped Inc. On January 31, 2024, Tobii AB
completed the acquisition and Tobi Technologies Limited (formerly FoloMNation Limited) was sold to Tobii AB,
and from February 1, 2024 it operated under the Tobii Group. Prior to the acquisition, the FotoNation business
included sale of hardware, software and Bcensies. However the hardware aspect of Folonalion's pravious
business was not included in what was acquired. Therefore, in the fiscal year 2024 the entity has not booked any
Cost of Goods Sold (COGS).

23 Related party transactions

Thea company has availed of the exemplion contained in FRS 101 in respect of the disciosure of transaclions
belwean whally owned members of a growp. Consagquently, the financial staternents do not contain disclosure
of transactions with entities wholly owned in the Tobii AB (publ.) group.

29 Halding company and contralling party

The company's immediate and uitimate holding company at the balance date the 31 December 2024 is Taobii
AB (publ.}, a company incorporated in Sweden, The largest and smallest group into which the results of the
company are consolidated is that headed by Tobii AB (publ.}). Copies of the group financial statements are
available from Tobil AB (pubd.}, Corporate Headgquarers, Karlsrovagen 20, Box 743, 5-182 17 Danderyd,
Stockholm, Sweden.

On January 31, 2024, Tobi AB (publ, ) completed the acquisition of 100% of the shares of Tobii Technologies
Limited {formearly FotoMation Limited).,
25 Evenls since the year end

Dwring the first quarter of 2025 Tobii Technologies Limited sold a number of patents 1o Adeia Media Holdings
LLC, 1o a value of approximately 51.4 Millian.

Durring 2025, there wera some redundancies in he lrish entity as part of the engineearing activilies were
relocaled 1o a related Romanian company, There continues 1o be engineening activities in the Irish entity.
26 Approval of financial statements

The linancial statements weare approved and awthorised for issus by the board of directors on 2 March 2026
and were signed on its behalf on that date.



	Page 1�
	Page 2�
	Page 3�
	Page 4�
	Page 5�
	Page 6�
	Page 7�
	Page 8�
	Page 9�
	Page 10�
	Page 11�
	Page 12�
	Page 13�
	Page 14�
	Page 15�
	Page 16�
	Page 17�
	Page 18�
	Page 19�
	Page 20�
	Page 21�
	Page 22�
	Page 23�
	Page 24�
	Page 25�
	Page 26�
	Page 27�
	Page 28�
	Page 29�
	Page 30�
	Page 31�
	Page 32�
	Page 33�
	Page 34�
	Page 35�
	Page 36�



