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CTS PROPERTY LIMITED

 

 

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2025

1. General information

These financial statements comprising the Statement of Income and Retained Earning, the Balance Sheet, and

the related notes constitute the individual financial statements of CTS Property Limited for the financial period

ended 31 December 2025. 

CTS Property Limited is a private company limited by shares (registered under Part 2 of Companies Act 2014),

incorporated and registered in the Republic of Ireland (CRO number 768232). The Registered Office is 7/8

Belvedere Place, Dublin 1, D01 Y2P3. The nature of the company's operations and its principal activities are set

out in the Director's Report. 

The financial statements have been prepared in accordance with FRS 102 "The Financial Reporting Standard

applicable in the UK and Republic of Ireland" (FRS 102), applying Section 1A of that Standard. 

The financial statements have been presented in Euro (€) which is also the functional currency of the company. 

The following accounting policies have been applied consistently in dealing with items which are considered

material in relation to the company's financial statements.

2. Accounting policies

 

2.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with Financial Reporting Standard 102, the

Financial Reporting Standard applicable in the UK and the Republic of Ireland and Irish statute comprising

of the Companies Act 2014 The company qualifies as a small company for the period, as defined by

Section 280A of the Act, and has applied the rules of the 'Small Companies Regime' in accordance with

Section 280C of the Act and Section 1A of FRS 102.

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical

accounting estimates.

The following principal accounting policies have been applied:

 

2.2 Creditors

Short-term creditors are measured at the transaction price. Other financial liabilities, including bank loans,

are measured initially at fair value, net of transaction costs, and are measured subsequently at amortised

cost using the effective interest method.
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NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2025

2. Accounting policies (continued)

  

2.3 Financial instruments

The Company has elected to apply the provisions of Section 11 “Basic Financial Instruments” of FRS 102 to

all of its financial instruments. 

The Company has elected to apply the recognition and measurement provisions of IFRS 9 Financial

Instruments (as adopted by the UK Endorsement Board) with the disclosure requirements of Sections 11

and 12 and the other presentation requirements of FRS 102. 

Financial instruments are recognised in the Company's Balance Sheet when the Company becomes party

to the contractual provisions of the instrument. 

Financial assets and liabilities are offset, with the net amounts presented in the financial statements,

when there is a legally enforceable right to set off the recognised amounts and there is an intention to

settle on a net basis or to realise the asset and settle the liability simultaneously. 

Basic financial assets

Basic financial assets, which include trade and other debtors, cash and bank balances, are initially

measured at their transaction price (adjusted for transaction costs except in the initial measurement of

financial assets that are subsequently measured at fair value through profit and loss) and are

subsequently carried at their amortised cost using the effective interest method, less any provision for

impairment, unless the arrangement constitutes a financing transaction, where the transaction is

measured at the present value of the future receipts discounted at a market rate of interest. Discounting

is omitted where the effect of discounting is immaterial. The Company's cash and cash equivalents, trade

and most other debtors due with the operating cycle fall into this category of financial instruments. 

Other financial assets 

Other financial assets, which includes investments in equity instruments which are not classified as

subsidiaries, associates or joint ventures, are initially measured at fair value, which is normally the

recognised

transaction price. Such assets are subsequently measured at fair value with the changes in fair value being

recognised in the profit or loss. Where other financial assets are not publicly traded, hence their fair value

cannot be measured reliably, they are measured at cost less impairment. 

Impairment of financial assets 

At the end of each reporting period financial assets measured at amortised cost are assessed for objective

evidence of impairment. If an asset is impaired the impairment loss is the difference between the carrying

amount and the present value of the estimated cash flows discounted at the asset’s original effective

interest rate. The impairment loss is recognised in profit or loss. 

Financial assets are impaired when events, subsequent to their initial recognition, indicate the estimated

future cash flows derived from the financial asset(s) have been adversely impacted. The impairment loss

will be the difference between the current carrying amount and the present value of the future cash flows

at the asset(s) original effective interest rate. 

If there is a favourable change in relation to the events surrounding the impairment loss then the

impairment can be reviewed for possible reversal. The reversal will not cause the current carrying amount

to exceed the original carrying amount had the impairment not been recognised. The impairment reversal

is recognised in the profit or loss. 

Basic financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual

Page 3



 
CTS PROPERTY LIMITED

 

 

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2025

2. Accounting policies (continued)

arrangements entered into. An equity instrument is any contract that evidences a residual interest in the

assets of the Company after the deduction of all its liabilities. 

Basic financial liabilities, which include trade and other creditors, bank loans and other loans are initially

measured at their transaction price (adjusting for transaction costs except in the initial measurement of

financial liabilities that are subsequently measured at fair value through profit and loss). When this

constitutes a financing transaction, whereby the debt instrument is measured at the present value of the

future payments discounted at a market rate of interest, discounting is omitted where the effect of

discounting is immaterial. 

Debt instruments are subsequently carried at their amortised cost using the effective interest rate method.

Trade creditors are obligations to pay for goods and services that have been acquired in the ordinary course

of business from suppliers. Trade creditors are classified as current liabilities if the payment is due within one

year. If not, they represent non-current liabilities. Trade creditors are initially recognised at their transaction

price and subsequently are measured at amortised cost using the effective interest method. Discounting is

omitted where the effect of discounting is immaterial. 

Other financial instruments 

Derivatives, including forward exchange contracts, futures contracts and interest rate swaps, are not

classified as basic financial instruments. These are initially recognised at fair value on the date the derivative

contract is entered into, with costs being charged to the profit or loss. They are subsequently measured at

fair

value with changes in the profit or loss. 

Debt instruments that do not meet the conditions as set out in FRS 102 paragraph 11.9 are subsequently

measured at fair value through the profit or loss. This recognition and measurement would also apply to

financial instruments where the performance is evaluated on a fair value basis as with a documented risk

management or investment strategy. 

Derecognition of financial instruments 

Derecognition of financial assets 

Financial assets are derecognised when their contractual right to future cash flow expire, or are settled, or

when the Company transfers the asset and substantially all the risks and rewards of ownership to another

party. If significant risks and rewards of ownership are retained after the transfer to another party, then the

Company will continue to recognise the value of the portion of the risks and rewards retained. 

Derecognition of financial liabilities

Financial liabilities are derecognised when the Company's contractual obligations expire or are discharged or

cancelled.
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NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2025

2. Accounting policies (continued)

3. Judgements in applying accounting policies and key sources of estimation uncertainty

The preparation of these financial statements requires management to make judgements, estimates and

assumptions that affect the application of policies and reported amounts of assets and liabilities, income and

expenses. 

Judgements and estimates are continually evaluated and are based on historical experiences and other factors,

including expectations of future events that are believed to be reasonable under the circumstances. 

The company makes estimates and assumptions concerning the future. The resulting accounting estimates will,

by definition, seldom equal the related actual results. The estimates and assumptions that have a significant

risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial

year are discussed below. 

Going Concern

The directors consider it appropriate to prepare the financial statements on a going concern basis. The validity

of the going concern basis depends on the continued support of the company's director and shareholders.

Accordingly, these financial statements do not include any adjustments to the carrying amounts and

classification of assets and liabilities that may arise if the company was unable to continue as a going concern.

4. Employees

The Company has no employees other than the directors, who did not receive any remuneration.

5. Creditors: Amounts falling due within one year

2025

€

Amounts owed to group undertakings 3,155

Accruals 5,842

8,997
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NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2025

6. Related party transactions and controlling party

Ultimate controlling party

The directors do not hold any shares directly in this Company, but they each hold a one third share of the issued

share capital of its parent company, Computer Training Specialists Limited in which they are also directors.

Therefore, as no one person holds more than 50% of the issued share capital in the parent company, no one is

deemed to be the ultimate controlling party of the Company. 

Key management personnel compensation

There was no compensation paid to key management personnel during the period. 

Other related party transactions

The company has availed of the exemption availible Paragraph 55(3) of Schedule 3A of the Companies Act 2014

not to disclose transactions with other group undertakings that are wholly within the group.

7. Appropriation of Profit and loss account

2025

€

Other movement in the profit and loss account (8,998)

Profit and loss account carried forward at the end of the period (8,998)

8. Approval of financial statements

The board of Directors approved these financial statements for issue on                                                          
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