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858 Subcontractors Limited
GIRECTORS' REPORT

far tha financlal year anded 30 April 2025

The diractors prasent their rapon Bnd the audited financial statemants for the financlal year endad 30 April 2025,
Principat Activity and Review of the Businass

The principal activity of the company ts to establish, maintaln and operate the business of subeantracting of staff 1o
thi gongtruction Industey,

Thera has been no significent changs In thesa activitles during the financiat year ended 30 April 2035

Tha company was establishad in 2074 and has enfayed pond business growlh since #s Incorporation. The company
plans w eantinue grow it moarkel share in the fortheaming yaar,

Principal Riske and Uncortalntics
The princlpal fsk and uncanaintainty for the company i in enguring that it has the appropriate skill set for siaff to be
appropately placed on contracts,

Reaults and Dividenda
The profiv/(loas) for the financlal year after providing for daproclation and taxation ameuntad to €135 (2024 - €(727)).

The directors do not recommend paymant of a dividand,

At the and of the financlal year, the compary has assels of €917,707 (2024 - €744,615) and liabllites of €808 452
(2024 - £735,365). Tho nut assets of the company heve Incregsad by €136,

Diractors and Secrotary
Tha directors whe sarvad throughout the inanciat your wire s follows:

Fintan Kaly
Maljella Kolly

The sacratary who sarved Hreughout the firancial year was Fintan Kally,

The direciors and compary secratary had no diract bansficlal inferest In the shares of the company at the beginning
or and of the financlat yaar,

Thars ware ro changas in sharshaldings betwaan 20 April 2025 and the date of signing tha Enanclal stataments.

Holdings In Pareat Company

Numbaer Numibar

Hold AL Hed At

Name Company Claas of Shares J0I04128 01/05/24

Fintan Kelly Famlacken Cirdinary Shares 104 100
Limited

Majella Kally Famiackan Ordinary Shares 100 1060
Limited

Future Developments
The company plans to continua 18 present activiies and cuerent frading levels, Employeas are kopt os fulty Infarmed
as practicable about devalopmants within the business.

Past Ralanes Shest Events
There have been no signlficant evems affecting the cornpany sinea the tinanclat yeariehd,

The company, like mary other bustnosses continue to monitor the rlaing costs asssegatad with the increased fevels of
inflation being exporienced. We, the directors are confident that desplte these unprecedentad timeas that the company
is wall regourged ang will continug to trade profitably,

AudHors

The auditors, Carrlgan O'Dwyer Limited, {Chartered Aceountants), conthue in offiee in accordance with section
383(2) of the Companies Act 2014,

Taxathen Status
The tompany is a close company within the meandng of the Taxes Consefidation Act, 1997,




BSS Subcontractors Lirmited
DIRECTORS' REPORT

for the Hnancial yaar anded 30 Aprl) 2025

Golng Concern

The financist sintements have bear prepared on 3 golay concern basis which assurmas that the company wil
sontinua In operational exlstonce for the foceseasble futura taking into ascount the cuttent inflationary pressures and
rising costg assosinted with the Sulding industry,

Statemont on Relevnnt Audit Infarmation

In aceordance with section 330 of the Companiss Agt 2014, 80 far as ench of the peraons who ere direstors al the
iy this report le approved are awara, there ig no relavant audit information of which the statutery auditers are
uniware. The diractars hawe tokon alt ateps that they ought to have taken to make themselvis awarg of any ralevant
audit Information and thay have aatablishad that the statidory auditors are aware of that infarmation.

Actotnting Racorda
To ansura thet ndaquate accounting records ara kapt in accordancs with seetions 281 to 285 of the Cormpanias At
2014, the direclors have emploved appropriately gualiffed aceounling personnal and have maintalted appropriate

computerisod accounting Bysterns. Th aceounting recards ara tocated ut the company's office at Merchant's House,
27130 Merchants Quay, Dublin 8,

Slgnod on behalf of the board

I,vl i
i, @4{;
Fintan Kelly

Diractor

M\MLUL \/«/&

Majelin Kall\(
Diractor
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BSS Subcontractors Limited
DIRECTORS' RESPONSIBILITIES STATEMENT

for the finanelsl yagr ended 30 Aprll 2025

The direstors are responsible far preparing the Directars’ Report and the financlal statermonts In accordance with
applicabla Irish aw and ragulelions.

Irlsh company law raquires the directors te prapare finanaeiol statements for eech financiat vear, Undar that law, the
diractors have glected to prapars the finpncisl ststarmans In actordance with the Companies Act 2014 and FRS 102
“The Finroctal Reporing Standard sppllcatie 1o tha UK and Republic of Ireland” lssued by the Finenciat Reparting
Councll, Under campany law, the dirsetors must not spprove the financlal stalements unless thay are satisfiod that
they giva o true and falr view of the nesots, liablities and financiat poatiion of the sampany as at the financlal yesr end

date and of the profit or feas of tho company for the Ingncial yesr pnd otharwise comply with tha Companigs Act
2014,

In preparing thaso Nnantiat ataterments, the directors are required to:

= select sultable accounting palicias for the company Ananclal staternema and then apply them consiatently;

- make judgements and accounting egtirmatos that are reasonable and prudent;

= State whathar the fnanctal statements have heon preparied in acsordanca with applicable accounting standards,
Wentfy thess standards, and note the effect and the reasons for 2y material departuse frem thosa standards; and

+  propare the financlal statements an the gotng concersn basls unless It 18 Inappropripte to presume that the
cormpany will sontinte in buginass,

The diraciors are rasponsible for ensuring that the cormpany keeps or causes 1o be kept adequate accounting tacaras
which coereclty exptain and record the transactions of the company, anabla at any tima tha aageta, Haolites, financial
pasgition and profit or loas of tha company 1o be detormined with reasonable scouracy, enable them to ensure that the
financlal statoments and Direclors’ Repart comply with tha Cempanles Act 2014 and anable the financial statomenta
tty by roadily and properly audited. Thoy are also responaible for safeguarding the assets of the company and hence
for taking reasonablo steps for tha prevention and detection of fraud and ather kregularities,

Slgnad on behalf of the baary

S ey
oo, 11Ky
Fintan Kally ~ :
Directar

\\“’\M’ﬁ b JA ;U

Majella ‘kel\z

Diractor
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INDEPENDENT AUDITOR'S REPORT
to the Member of BSS Subcontractors Limited

Report on the audit of the financial statemants

Cpinlan

Wa have auditer tha finarcial statementy of BSS Subrontractors Lirnited {the “ompany') for tha flnanciyl waal
30 Aprit 2025 whigh eomprise the Profit and Logg Aczount, the Balanoa Shaat, the Statemant of Changne in
the Cash Flow Staterment and the refated notes to the finaticial statements, Ineluding the summary af siy
atsounting policias el ot in fote 2. The finaneipl reporing framewark that has basn applied in thair prepar,
Irlsh Law and FRS 107 “The Financial Reporing Standard applicable In the UK gna Rapublic of ratand” isg11q,

In our epinlar: the financial statarments:

- @ive & lruo gnd fair view of the assots, labiilttes and Tinanclal position of tha company as al 30 April 2028 npy
profi for the finanalal yoar then erdad;

< have baan Properly prapared in accordanga with FRS 102 "fhe Flnancial Reparting Standard applicabla in ¢
and Republie of fraland™ gre

+ have heen praporly pranarad In accordance with tha roquiramants of the Companies Act 2014,

Basls for opinlen

We conduoled our auait in aceordance with Intarmational Standerds on Audiing (Irelana) (t8Ag (fredand)
applicable faw, Our responsibiitis under oty standards are descripad baotow fry the Auditar's rizponsiblities
Budit of the financiat statementz sactlon of ayr raport. We are independant of he company In BIordance wi
athizar raquiramonts that Aro refevant to our audit of financlal atatoments in frofand, inctuding the Ethleal Standa
Audlters (Irslang) jasusd By the Irish Auditing andg Accounting Suparvisory Authority {IAASA}Y, and we have fulfilte
cther ethical rasponaiblities In accordance with thase requirements, We hellave that the audit avidense we
obtalnad Iz suffiaent and spptopriate to provide a baais for gur Qpiricn,

Conelusiona ralating to going conearm
f auditing the finarrial statomants, wir have concludad that the diragtoss' use of tha going concarn *
acceunting In tha proparation of thiy financial staternents is appropriate.

Bazed on the weark we have pedormad, wo have nat lddontifiad amy matorial uncertaintes relating tc
conditions that, indivigduatty or eollactivaly, may cast slgnificant daubt on the company's ability to contifur
Goncern Tor o petied of ot least welvg months from the dite whaon the financiat statements are authonaad

Cur raaponsibiitias and the responsibilites of the diractors with respact to going concerm are doscribed '
sactlana of ihls repor,

Other Information

Tha directors are reasponsittla for the othae information, Tha other informastion comprisez the jmforny
the annual raport other than the financial statemenls and our Auditer's Report theroon, Our aplninr
staternants dons not nover the othar Intermation Bid, axeapt to the extant atherwlsa explicilly slatec
do not express any form of assurgnea conclusian thereon,

Qur raspansibilly s 1o rsad the othar infarmation and, In deing so. conalgar whathar the othar infor
Inconslstent with the finaricial statements ar our knowladge ohtainad i the sourse of the audl, ¢
10 be miterlslly misstated, 1 wez idantly such matarlal Inconelstencies or apparent matertal mt
requirsd to delkrmina whathar thare Is a matern misstatament In e Ananclal statemonts or a 1
af the ather informatlan, I, based an the wark we have performad, we conclude that thars Is g

of this other Infarmation, we are fequired 1o rapart that fagt, Wa hava nothing to rapar in thig re

Opintons an other mattors pressribed by the Comptnies Agt 2074

In our vpinton, based on the work undertatien in he coursa of the audit, we roport that:

= tha information Qlven In the Directors' Report far the finangial yaar for which the financisl
I$ conalstent with the finenciat statemants; and

- the Directors' Report hag tean prapared in accordance with applicably leqa? requiroman

Wa have abtained il the Information snel axplanations whish, 1o the best of cur knowladg
far the purposes of our audit,

In eur opinion the eeounting records of the company were sufficiont 1o parmit the finar
and propedy audited and th Tingngial statements arn [n agreament with the accounting

~af




INDEPENDENT AUDMTOR'S REPORT
to the Member of BSS Subcontractors Limited

Maters on which we are roguired to roport by exception
Based on the knowtedys and undarstanding of tha company and its environmant obtalned in the course A the audit,
we Rave not Identiffad any matedat mlsstaternents In \he directors' report.

The Companles Act 2014 requites us te raport to you I, In aur opinion, the requirements of any of sectlons 304 tm 212
of the Acl, which relate o distlosures of dirgctors’ rermuneralian and transachions are not complind with by tha
Company. Wa have nething to report in this regard.

Respeative rosponslbllitles

Responsibiitles of directors for the financial statementa

Az explained mars fully in tho Directors' Respongibifies Statement sel out on page 8, tho directars sre tesponsible
for the praparation of the financial statements In accordants with the applicable financlal raperting fremewerk that
give & trug and falr viéw, and for such internal control aa thay determing i3 necessary 1o onable the praparation of
fNnenclal statements that are frae from matatial mizatatament, whether due to fraud of error,

tn praparing the financial atalemeants, the diroctors are respansible for assasaing the company abllity to cantinus as a
gaing concern, disclosing, if applicable, matters relalad 1o geing concern and using the qolng concern basis of
acoounting unlaas monagement either intande to liquidate the company of to ceass oparatlon, or has no reallstc
altarnative but to do go,

Auditer's responsfbitities for the audit of the fingncial statemants

Cur obleclives gre o oblaln reasunable assurance about whethar the financial atatamenta ag 4 whole are free from
material missbrtement, whether due 1o fraud or etror, and o Issue an Auditor's Raport that includes aur aplrion.
Reagonahle asaurance is a high level of aasurance, but ia not # quarsnies that an awdit conducted in accordance with
1545 (ireland) will alwayg datact & materlal misstatemant when i oxists. Misstalements can arise from freud or error
and are gonstdaered materdal I, Individually or In tha sggregate, thay could reasonably be expected to Influence the
acanomlc declslons of users taken an the bagls of these francal statatants,

A further deseription of ocur responslbiifias for the audit of the financial statements {a contalnad In the appondlx to ks
repert, locatad at page 9, which 15 to be read as an integral part of cur report,

Thet purpose of our audit work and te whor wa owe aur rosponsibiiitios

Cur report is made solely to the company maember i accordancs witth saector 381 of the Companies Ast 2014. Our
autit work has been undertakon so 1hat wo rmight stale to tha company member those matters we are reguired o
state {o them M an Audior's Roport and for fe ather purpose, To the fulleat extant parmittad by 13w, wa ¢o not accapt

or p3gUMe any rasponsibiity lo anyone other than the qompany &ndg the cormpany mamber o cur avsit work, for this
report, of for the oplnions wae hava forrmad,

e b Cnrerignud

Martin Garrigan {

for and on behalf of

CARRIGAN O'HWYER LIMITED

Chartersd Ascountardn and Statudory Audit Firm
Entarprise Housn

Bubtin Roag

Klikanny

22 Decemibor 2025




B85 Subcontractors Limited
APPENDIX TC THE INDEPENDENT AUDITOR'S REPORT

Further information ragarding the scope of our responatbilitles as auditer

Az part of an audit in aecordance with 1SAz (Ireland), we axorcisa profossionsl judgerment and malntnin profassional
seapticism throughau? the audit. Wa alzar

fdontify and asaeas the risks of matersl misstatoment of the finangiel stalemants, whether due to fraud of aeor,
deslgn and perform audit proceduras rarponsie to Moss flske, and obtain audll evidence that ts sufficient and
approprate to provide a basls for our apinton, The rak of not detecting a material misstatement rasultlag from
fraud Is higher than for one resulting from ereer, 85 fraud may fnvolve collualon, forgary, Intantional omissions,
misrepresantations, or the ovarride of internal control.

Obtaln an undarstanding of Intarnal contesl relevant to the audit in order to design audil poogadures that are
appropriate in the clreumstances, but nat for the purpose of expressing an oplinion on the affectiveness of the
company's intarnal contral,

Evaluate the apprepriateness of actounting policlas weed and the reasonghleness of accaumbing estimates and
rolated disclosuros made by the directers,

Conclude on the sppropriateness of the directors' use of the golng concern basls of accounting Bnd, tazed on the
audit avidance oblalned, whethar & moterinl uncsrtainty exists rolated 1o ovents or cendliions that may cast
significant doubt on the company's abitity to gontinue as @ going concemn, If wa conctude that a maarial
uncorialnty oxists, we are requirad to draw attantlon In our Auditor's Report to tha related disclosures {n the
finansial statemants or, if aych disclofures are inodequate, to modify our oplnlon, Our concluslons are basad on
the avdil evidence obtalned up o the date of sur Auditors Repor. Mowovar, future avonls or conditlons may
cause the company to cease to continue as B golng concarn,

Evaluate the ovarall presontatlon, structure apd contant of tha financlal atatemants, ineluding the disslospres, and
whathaer the financial statemants repregent the undarying ransactiona snd everds In @ manner that achleveg falr
pregantallon,

We communicate with those charged with governance regarding, among ather ratlars, the planned scope and timlng
of the audit and signlficant sudit findings, insluding any significant deficlancles [ intermal control that we Wentify
during cor audit,




BS5S Subcontractors Limited
PROFIT AND LOSS ACCOUNT

far the financtal yoar anded 20 Aprll 2025

2025

Neofes g

Turnover 5 17,238,828
Goszt of sales (18,737,818)
Gross profit H&mE
Administrative expenses {500,481)
Profit bafora faxation ' 444
Tax on profit 8 {316}
Profitf{loss) for the financlal year ~mwf~-~;- :;;
Total comprehensive inceme 135

sy

Approved by the board on 22 Secember 2025 and slgned on its hahalf by:

Vind T 108y

Fintan Kelly ’
Diractor

[ Mé%:- M%’
Bt ]

2024
€

15,0658 A61
(14,637 371)
421,200
{420 558)
732
{1.458)
R
r2n

The notos an pages 14 to 22 form part of the financlial stedoments
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B33 Subcontractors Limited

BALANCE SHEET
as at A0 Aprl 2025

Fixod Assats
Tanglbla assats

Current Aagets
Dabtors
Cagh and cash equivalents

Creditors: amounts falling dus within one year
Kot Current Asaots

Totat Azgats lass Curront Liabllitios

Capital and Resarves

Celled up ahare capitsl prosantad as equity

Retaiied sarnings

Equity attributable to ownetrs of the company

MNotos

ik

13

18

2425

652

647,753
269,302

M7 065

(883,452)
18,603
19,255

oo N

11,901
7,354

19,255

T T

Approvad by the hoard on 22 Docembeyr 2025 and shgned an its hehall by:

o ez, oLl

Firtan Kelly
Diractor

ool y il

Majalia Holty
Dirgctor

2024

1,816

512,230
240,483

752,698

{735,385)

Tha notea on pageos 4 lo 24 form part of the finaneinl sistaments

11



RES Subcontractors Limitad

STATEMENT OF CHANGES IN EQUITY

as at 3 Apdl 2025

At 1 May 2023

Loga for tha nandial year
At 30 Aprll 2024

Profit for the financlal year

At 30 Aprll 2025

Callod up Rathined Total
share aarnings

aAplent

3 & £

11,901 7,046 14,847

- (727} {727)

11,001 7.219 18,120

- 135 135

11,801 T.354 19,258

12



BSS Subcontractors Limited
CASBH FLOW STATEMENT

for the financial voar ended 20 Aprll 2025

2025 2024
Notes € €
Cazh flows from apetating activitles
Profiv{less) for the financial year 138 {127)
Adjusimenis for,
Tax on profit an ordinary sctivillies 36 1,458
Dapraciation 1,164 2,826
1,815 3,558

Movamants in werking capital:
Movement in datiors [27,820) (16,463}
Movemant In crediiors 164,154 {103,151}
Cash gonarated fromf{usad in) oparations 138,149 {116.076)
Tax paid {1,009} {1,511}
Tax repaid 51 -
Nat cash generated fromi(ussed in) operating activitias 137,464 (117.587)
Cash flows from finansing activitles
Mavement in funding {ram subsidiaries/group companias {107,16%5) 325,881
Net incresse v cash and cash eguivalents 25,938 208,374
Cash and ensh oquivalents at beginning of inancial year 237,606 28,232
Cash and cash equivalents at and of financlal yaar 12 267 542 237 808

T v - Ll LY i iy
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BSS Subcontractors Limited
NOTES TO THE FINANCIAL STATENMENTS

for the flanaclal year andad 30 Aprl 2025

1.

General information

The financial stetements compriaing of tha Pratit and Loss stalement, Statement of Comprohensive Income,
Stalernant of Changes in Equity, Balance Sheat, Staterment of Cash Flows and related notes conatitute the

Individual financlal stalements of BSS Bubgontractors Limiterd Iz 2 company fimited by shares for tha financial
yesr anded 30 Aprif 2025,

RSG Bubvontractors Limitad iz 8 company imitad by shares Incorporated and rogisterad In lrotand. Tha
reglsterad number of the company 18 544381, The roalstorsd afice of the company 18 Glaeiacken, Bunglody,
Go. Waoxtord, Republic of iraland, The nature of the company aparatibns and ils principal activities are zet oul
It the Diractgra’ Rapod, Tha finanglal staternents have been prozentad In Eurg (6} whigh I afeg the funcllgna
currgncy of the company.

Sutmmary of Significant Aceounting Palicies

The following acceunting policies have been applied conalstently in deafing with ltems which are conslderad
materigl In reletion to the company financlal statamants,

Statomont of compllance

The financlal staterants of tha company for the vear ended 30 Aprlt 2028 have been prepared on the gaing
concern baels and In accordance with FES 102 “The Financlal Reporting Standard applicabla in the UK and
Rapublic of traland” (FRS 102},

Basls of proparation

The financlal giatements have been praparad on the golng concern bagls and 1A acgordange with ihe historical
oot cenvantlan exoapt for cortaln properties and financiat kistrumenta that are messured of rovaluad smoknts
of falr vilues, Bs explained in the rocounting policles balsw, Historleal coat is gonerally basad on the falr
valua of the consideration given In exchange for assets. The financial reporling framework thatl has haen

applted In thelr preparation is the Compenies Act 201d and FRES 102 “The Financlal Reporing Stendord
applicanle In the UK and Ropublic of ireland” tegued by the Finangial Reporting Cotnell,

The company gquafiies as a medium company a3 defined by section 2808 of the Companiea Act 2014 in
regpact af the financlal year,

Turtover

Tufnover i3 recognised te the extant that the entity oblains the right to consideration tn exchange for lis
performanca. Turnover comprizgaa the falr valua of consideration received and recolvabie exclusive of VAT
and afier discournts and rabalss.

Whers the congidaration raceivalde In cxsh or eosh squivalant iz deferred, and the arrangament consitlules &
financing ransactien, tho fzir vaiue of the considaration i maeasurad as the presant value of all frlure raceipts
using the imputod rate of imargst,

Turnovar from the provizion of services |5 recognised (n the aceounting period in which the aorvices are
randerad, and he sutcerns of the contract een be estimated relisbly.

Guolng Concern
After reviewlng the company's (orecasts, plans and financial projaction, the directora have a reagonable
expeciation that the company has adequate resourcas to continue tn operatianal exiatanca far tha forasssahls

future. The compaty thersfore continues to adopt the going concern basls in preparing s financlal
statamanta,

Currency
The flnanclal stataments of the company are presented [n eura {€), the curranay of the primary aconomic
environment In which tha company cperates (its functlonal surrancy),

Slantficant judgments and ostimatos

Freparation of the financial statament requirss management to make significant judgments and astimates in
artlving ot the figures In the financial siatements. The areas requiring @ higher degrans of Judgmant, ar
complexity, and groas where assumptions of estimates are most slgnificant to the financlat statemaonts are

distlesad. Includad in acervalz is a provigion mada for helldays which has been baged en hagle hours warked
up In & week,

14



continued

B85S Subcontractors Limited
NOTES TO THE FINANCIAL STATEMENTS

for tha financlal year ended 30 Aptll 20246

Governmert Grants

Grants are recognised at Talr valve of the assel receivable ustng the aceruals mogel  when thers is
feasonable pesurance that the grant will be raceived, and akt attaching conditiens wilt Be campliad with,
Grants lowards capital expenditure are cradited o deferrad ncome and ara releassed lo the profit and toss
aceount ovor thes expected usetul fife of tha rolated assots, by equal annual Instaiments,  Grants lowards
revanue axpenditura aro rofeazed to the profit and lass account as te related expenditure b Incurrad,

Goodwill

Purchased goodwill ariging on the acqulsitlon of 8 business represents the axcess of the aeyuisition cost over
the fair value of the idantiflable net assels including other intangible flxed assels when they were Acgired,
Furthased goodwill is capitalised In the Balance Shaest and omortised an a Riright tine bosis over its
ecanomis usetul fe of 10 years, which ls estimated (o be the pariod during which benafits arg expecied o

arise.  On disposal of a businesa any goodwill not yet amartiaed 18 insluded In datgrmining the prefit or loss
an sate of the Business.

Tangible asseta and depractation

All tangible fixed nssels are initally recorded at historic cost, This Ineludes lagal faea, stamp duty and other
norerefundable purchase taxes, ond alse any costs directly attributable 1o bringing the asset to the locatlon
ol condidon necesary for it 'o be capahle of eperatleg In the manner Intended by managament, which can
include the sosts of elte preparation, Intial delivery and handilng, installation and assembly, and testing of
functionality.

Dapraciation

Depraciation {e provided an all tengible fixed nssets, other than freehold land and invesimant properties, at
ratas catculated o wite off the cost ar valuation, less estirmated residuat value, of aach asset aystamatically
aver lte oxpocted useful life, on & atraight-ine basis, os follaws:

Fixturas, fithregs and aquipmaent . 20% Slraight line

At the end of each reporting pariod, the compary asapsses whather there ls any indication thet the
recoverable amount of an agsat is leas than its carrying amount.  {f any such indication axgata, the carming
Bmount of the asset Is reduced to ita recovaratle amount, resulting In an Impairment loss, impairmant lossas
are recognized Immodiataly in the profit and oss aceaunt, with the axception of losses on praviously revalied
langible fixed azsata, which are rosognised in other comprehonsive (meome 1o the axtent of Yy previously
recognised revaluation increase ascumulated in agully I rospact of that assat.

Whera the cltcumstances causing an Impalrment of an azset no lnger apply, then the Impairmen? ia reversed
through tha profil and foss account, axcept for impalrments on previously ravatued tangible assets, which ara
troatod ag revaluation Increasas 1o the extent that the revatuation was racegnlsed in eduity.

The racoverable amount of tanglble fixed aszots, gaodwill and ofher intangible fixed assets is the highar of tha
talr value fess cost to sell of tho asset and its valus In use. Tho valua In use of thess pssets s the present
vale of the cash flows axpacted o be derivad from thase assets. Thiz i3 determined by refaronce o the
prasant value of the future cash flows of the cash genarating urt fo which the assets balong.

Trade and other debtars

Trade and ohar deblors sro recognizod lnitlally at transaction pries {ncluding transaction co#s) unless a
financing arrangement axists in which cese they ars muasurad at the presant value of futive recelpts
glecountod at a markel rate. Subsequontly thesa are measured at armorlsad cost less any provision for
impralrment, A provislon for Impairment of rade recelvablos Is ostablished whan thara Is objestiva svidence
that the Entity will nod be able 1o coflect wll ambunts dus azeording to the orlgingl terms of recetvablas, The
amaunt of the provision ja the differsnce belween the saser's carrylng amaunt and the prazent value of
estimoted fulure cash flows, discountad at tha effective interest rate, Al mavements in the level of provlsion
requirad are recogniaed in the proflt and logs,

Borrowing coata

Barrowing tosts refating to the acduisition of assets are capitalaed at tha appropriate rate by addihg them to
the cost of asseis baing acquired. tnvestment come eamed on the temparary investment of zpecific
borrowings pencing thelr apanditura on the assets s deductad from the borrewing costs eligible for
caplialisation, All oiher borrowing costs sre racoghised tk profil or losa in the period in which they aro incurred,
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NOTES TO THE FINANCIAL STATEMENTS
for tho finansal yesr ended 30 Apil 2026

Ttade and other craditors
Trade and other craditors ar classified as currant llabilitias if payment i due within ane year or lesa, if not,
ihay are preseatad as non-current labiiities. Trade and other creditors are initislly recognised ot falr value and

theranfter stated at smortsnd cost using the effective interest rate mathod, unless the effect of dizcounting
wiould ba immateriat, in which case they are Statad at cost.

Employee bonailts
Short tarem Beanefits

Shart torm benefits, includlng holiday pay and other almitar non-manatary benefita, are recognlsed a4 an
axpunze in tha perlod In which the sarvice Iz recnlved,

FPanainn

The compacy facifitates rocess 1o 8 PRSA penalon scherme for ampioyeas, Annual contrlbutlons payable ara
charged to the Profit and Loss Account in the parled to which they relata.

Taxatlon and daferred taxation
Current tax represants the ampunt expected o be pald or recoverad in respect of toxable profits for the

financlal year and is calculalad uelng the tax ratos and faws that have hean enacted or substantially enactad
at the Balance Shaet data,

Dafarred tax I3 recagnised in respact of alf timing diffarances that have originated but not reversed st the
balante shest date where tansactions or events have occureed at that date that wil result In an obligatlon to
pay more tax in tha Ritura, ar a right to pay tess 1ax In the fulure, Timing differances are temparary differancas
betwiren the company's taxable profits and its resutta as stated in the financial slatoments,

Daferred 1ax s maasured on an undiscounted basis at the tax rates that ere anticipated to apoly In the periods
Irr which the timing differancas ara axpactad 10 roverse, based on tax mes and lawe that have bean enacted
or substaplively enacted by the balance shaet date.

Fotalin currangies

Monetery assats &nd (abilties dencrinoted Tn forelgn currencles are tranalated at the rates of exchange
ring at the Balance Sheel date. Non-rmonatary itams that are measurad in terms of Wstoreal cosl in a forelgn
curranty are iranstated at the ratea of exchangs rillng at the dats of the fransaction, Nan-manetary items that
Are Measuncd at falr vatue in a foralgn curtency afo transiated using the axchange tat@s at the date when the
falr value wes determined, The resulting axchanga differences are dealt with In the Profit and Loss Account.
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NOTES TO THE FINANCIAL STATEMENTS

for the finarcial year endad 30 Aprl 2005

Financlal Inatruments

Gther flmancial assets

Othar financial aesets inchuding trade deblors arising from goads sald lo customars an ahari-lerm credit, aro
Initlally maasurad at the undiscounted ameunt of cash receivable from that dabtor, which fs normally the
involce price, If payment 19 defarrad beyond nonmal bualness terma of s financod ol @ rate of Intarest that s
not & market rate, thie constiines a financing transaction, and the financial lability is measured at the present
valua of the fulure payments discounted al e maerket rate of Interest for & simitar dabt inslrumant,
Subsaguently, olher financlal assats are measured at amonised cost less Impalment, whare thare Is ohjectivae
evidence of impeirmant.

Other financial llabilitiea

Other financial linbitities, Including trade craditors arlging from goods purchased from suppliers ar shof-tern
eredit, ars initlally medsured at the undiscounted amount owsd to the creditr, which iz normally the lnveles
price. Liabilitles that are setfled within one year are not discountsd. If payment (s defsrred bayond narmal
businese 1erms or |5 flnanced at a rata of intarsst that 1s nol & market rate, this consttutes a finanzing
tranzaction, aend the fnanclz lishity 1s maseured at the present value of the future payments discounted at a

reirket rate of inferedt for a Almillar debt instrument, Subasquently, sther finanstal iabililes 2ra measurad at
drnaritsed cost,

Impalrmant of financlal azasta

Al'tho end of aech repodlng periad, the company assesses whelher thera iz obigclive evidence of Impairmont
of any finunclal essels that are measured at cost or amortized cost, Including unlisted investments, loans,
trady debtars and cash, if there |s objective evidence of Impaiment, mpaltmeant lossas are recognized In the
Profit and Loss account in thet financlal yoar.

Qrdinary sharo capital
Tna ardinary share capital of the company is presantes g= equlty,

3. Signifizant eccounting Judgements and koy souress of ostimation uncartainiy

The prapacation of these financial stalements requires management to make jutgrents, estimataz and
assumptions that aRtoct the application of policies and reported amounts of sssets snd tiabilities, ingome ang
expanses,

Jutgements and eatimates ara continually avatuated and are based on historical oxperlonces and other
factars, Including wxpectations of flt:re events that aro belfoved to ba reasanabla under the Circumatances.

The company makes estlimates and assumplions congarning the futere, The resulting accounting estimatas
wit, by definitlon, sefdorn equal the relrted actunl reaults, The ostimates and assumptions that have a
significant {isk of causing 8 material adjustments to the carying amouats of assts snd habllties within he next
financial yoar ars discussed helow;

4, Critieal Acvounting Judgements and Extimatos

Tho diragtors congider the accounting estimates and assumplions below o be M5 erltleal accounting
judgements and aatimates:

Froviding for doubifiut dobts

The company rmaket an ostimate of the recoverable valuo of tfrade andg other deblors. The compeny tses
estimatos bases on historical exparancs fn delarmining the leval of debla, which the company balioves, wilt
not be collectad, Thage estimates include suck faslors 2s the curent credil rating of the debler, the againg
prafile of dabtors and historical experionce, Any significant raduction in the laval of customers that dofauit an
payments or other slgniffces improvements that fesuftad In o redustion in the lovel of bad dabt provigion
would have a positive impact on the aparating resutla. The level of provision |s reviewad on an on going hasic

Going Concorn

Tha diractors have prapared budgets and cash flows for a perled of ot least twelve months taking o actount
inflation and tlslng costs in the induatry from the date of the aporoval of the fAnanclst slatements which
demonstrate that there i= no materinl uncartainty regarding the compary's abiflty to maat Ba fiabltites as they
fat! dus, and to continue 28 & golng coneanmy, On this basis the directors constder It appropriate to prepare the
financlal Ratements on a going concern basfs, Accordingly, these finonclal stalements do not include Bny
adjuatments to the carrying amounta and classtication of assets and labllities that may ariae if the company
wrk unible to continue as 8 golng concern.
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BSS Subcontractors Limited
NOTES TO THE FINANCIAL STATEMENTS

for tha financizl year ended 30 April 2025

&

Turnaver

The whals of the company's trrover is sttribuabhe o its markat in the Femibdic of Iretang and is derived from
ther principal activity of placing slaff on shoet and long term contracts i the construation mndustry

Qporating profly 2025 2024
€ €

Qperating profit is stated after charging:

Deprecdation of tangibla paasts 1,184 2,628

Employeoes and reamuneration

Number of amployees
The average numbor of persens employed {(Inctuding exacutive directers) during the fnanaiat your was as
Tallows:

2028 2024

Numhbor Number

Admintatration 13 13
Slie Placemeant Staff kRN 298
24 311

Tha staff costs cormprise: 2025 2024
€ €

Wagnes snd =aferins 13,161,468 11,937,004
Social waeifare costs 1,425,850 1,282,541
Fanglon costs 391,859 308,494

14,982,078 13,538,039
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BSS Subcontractors Limited
NOTES TO THE FINANCIAL STATEMENTS

for the financtal year anded 30 Apri! 2025

8, Tax on profil

{a) Analysls of chargs In the finansial yoar
Gurrant tax:

Corporation tax at 12.50% {2024 - 12,50%)
Undarfaver proviaton In prior vear

Talnl aurrant tax

() Factors alfecting tax charge for the financlal year

continued

2028 2034
2 &
36 1,084
- 360
4 1459

The tax aszesaed for the financlal year diffars from tha standard rate of corporaion ta In tha Rapublic of

Iratand 172.50% (2024 - 12,50%). The differances are axplainad balow:

Profit taxabls at 12.50%

Profit hafore tax

multiplled by the standard rate of corparation tax

In tha Republic of Iretand at 12,.50% (2024 - 12.50%)
Effacty of:

Expenses hot deductivle for tax purposes

Capltal aowanceg for parod in sxcoss of depreciadion
Priot Yaar Adjuatment

Tatal tax chargs for the financial year (Mote B (a))

a. intanglble asssts

Cost
At 1 May 2024
ALIO Apri 2025

Provizian {or
dimimsion in value

Al 30 April 2025
Not book vaiua

AL ED Aprit 2025

Goodwill 18 belng amortized on the fallawing basis:

2025 2024
] £

451 7332
56 92
s 150
(55) 2587

- 60

3 1,458
Goodwitl Total
€ 3
6,450 #4580
6,450 5,450
6,450 &,450

Tha goodwill arase an the transfor of tha business from B3 Bultding Stalf Limited and The Priory Recyeling
and Clesting Llmited, The veaful llfe of thiz goadwill iz aslimated to be 10 years, It 5 amorfised to the profit
and toss account over thet petlod on o stralght ine besis, In accardance with the company's ageounting

policy,
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NOTES TO THE FINANCIAL STATEMENTS

for the financlal veor ended 30 Aprit 2028

10,  Tangible assata

Fixtures, Totsl
fittings nnd
aqulpmant
€ &
Cost
At 1 May 2024 22,833 22833
AL 30 Apell 2025 22,633 22,633
Depraciation
AL May 2024 20,017 20,817
Charga for the finaaclal vear 1,164 1,164
At 30 Aprif 2025 21,981 21,981
Mot book volue
At 30 Aprif 2025 ESL 652
At 30 April 2024 1,816 1,816
11. Dabtore 2085 2024
i [
Amounts owed by growp undartakings (Nata 17) 577,788 470,624
Othar dabtors 32,613 15,286
[Hreslors' curmnt accoumnta 718 258
Taxatton  {Nede 14) 22,241 23,850
Prapayments 13,422 1,721
647,753 512,236
Alt debtors falt dus within the vear,
12, GCazh and cosh equlvalants 2025 2004
¢ €
Casnh ard back balancas 250,202 240,463
Bank ovardrafia (1,760) {2.857)
267,542 24Y 606
1a. Croditors 2025 2024
Amounts falling due within one year 13 £
Arounts owed to gredit titutions 1,760 2857
Trade creditors 14,455 {9,708)
Taxatlen  (Mote 14) 282,573 231,274
Qther creditors 263,512 224,262
Accruals 356,162 286,790
8038 452 735,395

Trate creditors do not attract intereat, Taxes are sublost to the terms of the relevart legistation, The lerms of
the aceruals vary with the celattd contracls.
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BES Subeontractors Limited
NOTES TO THE FINANCIAL STATEMENTS

for tha financlal year endad 30 Apil 2025

‘4,

14

18,

17

Taxation 2028 2028
€ €
Dabtors:
VAT 6,198 8257
Corgoration tay 16,015 15285
22,11 23 650
Craditors:
PAYE 259,536 229,808
Balavrnt contrants tax 3,037 1,266
2452 513 231,274
Shara capfral 2025 2024
€ &
Deserlption Numbor of  Value of unlts
ahares
Authorlsed
Ordinary Shares 100,000 €1.00 sach 10,000 100,000

Allotted, callod up and fully paid
Ordirenry Shareg 11,901 €1.00 onch 14,801 11,804

Capltal commiiments
The company had no matedal capital commitments at the finenctal yoar-endad 30 Aprll 2025,
Raiatad party transactions

Litimate contralling panty
Fintan and Majalla Kely are he eompany's witimate coatroliing pody.

Key management parsonnel compensation

The directors' remuneration diseloacd in note 7 represents the tetal compapaation pald 1o key management
personnal,

Trangactions with group campanies Include BSS Contrant Zolutions Llmited and BSS Parsannal Limitad

In the epilon of the diractors theas amounin arlse in the ordinary course of business and the tarms of the
amaunts due dre In accordance whh ihe tarms erdinarlly offered by the company.

Transactions and balances with group coampanios:

2025 2024
€

Famlacken Limited
The balance owad to Famiackan Limitad at the balance shaat date 15 €600,206 (2024 600,206}

Amaunt (awed to) Famlacken Limitad (600,208) {600, 208)
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18.

19.

2%

BSS Contract Sofutions Limited

BUS Subconlraclors Limied satas for the accounting perod with 858 Contrast Solutions were €17 282,106
{2024: €15,104,493), At Ihe batances shoot date, the balance owlng from BES Contract Solutions is €666,502
{2024; €521, 430).

tn the apinlon of the directors these amounts arfse In the ordinary courae of businass and the ferms of the
amounts due are in aseardance with 1he terms offsred by the company.

Amotnt due rom 855 Cantract Solutlons Liried GER 502 521,830

BSS Parzonnel

During the accounting perind, the company charged nil administratton charges (2024; €13,048) 1o BSS
Pereonnel Limied. The batance st the year-and owling from BSS Farsonnal Limited s E508,493 {2024
£548,900),

Amaurt dug from BSS Parsannel 509,483 §48,800

Parant company

Tha company regards Famlacken Limited as ita parent COMPany,

Sozt-Bolance Shaet Evonts

There have been no signiicart events sfiecting the campany since the financial Yearand.

Tha cormpany, like many olher businosses sontinug o monitor the rising costs assoclated with the Incraasas
lovaly of inflaion balng experiencad. Wa, the directors are confident that despite these unpresedantad times
that tha company is well rescuread and will continue 1o trade profiatly,

Approval of financlat atatemaents

Tha financtal stataments were approved and authorised far lssue by the board of directars on 22 Decomber
2025,
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