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Padraig O’Luagh Teoranta

Extract from the Directors’ Report providing information
in accordance with Section 329 of the Companies Act 2014

Companies Act 2014

The Companies Act 2014 was commenced on 1 June 2015. On 24 November 2016 the
Company was converted to a Private Company Limited by Shares under Parts 1 to 15 of that
Act.

Impact of FRS 102

The Financial Statements for the Financial Year Ended 31 May 2025 have been prepared in
accordance with FRS 102.

Directors and Secretary and their Interests

The Directors and Secretary at 31 May 2025 and their interests in the Shares of the Company as
required to be recorded in the Register of Interests at 1 June 2025 and 31 May 2025 were as
follows:-

Ordinary €1.269738 Share

Director Ann Molloy 1
Director/Secretary Pat Molloy 1
2

All Interests were beneficially held.



Padraig O’Luagh Teoranta

Directors’ Responsibilities Statement

The Directors are responsible for preparing the Directors’ Report and the Financial Statements in
accordance with Irish Law and regulations.

Irish Company Law requires the Directors to prepare Financial Statements for each financial year.
Under the Law the Directors have prepared the Financial Statements in accordance with the
Companies Act 2014 and FRS 102 “The Financial Reporting Standard applicable in the U.K. and
Republic of Ireland” and Accounting Standards issued by the Financial Reporting Council. Under
Company Law, the Directors must not approve the Financial Statements unless they are satisfied that
they give a true and fair view of the Assets, Liabilities and financial position of the Company as at the
financial year end date and of the Profit or Loss of the Company for the financial year and otherwise
comply with the Companies Act 2014.

In preparing these Financial Statements, the Directors are required to:-

- select suitable accounting policies and then apply them consistently

- make judgements and accounting estimates that are reasonable and prudent

- state whether the Financial Statements have been prepared in accordance with applicable accounting
standards, identify those standards, and note the effect and reasons for any material departure from
those standards, and

- prepare the Financial Statements on a going concern basis unless it is inappropriate to presume that
the Company will continue in business.

The Directors are responsible for ensuring that the Company keeps or causes to be kept adequate
accounting records which correctly explain and record the transactions of the Company, enable at any
time the Assets, Liabilities, financial position and Profit or Loss of the Company to be determined with
reasonable accuracy and enable them to ensure that the Financial Statements and Directors’ Report
comply with the Companies Act 2014. They are also responsible for safeguarding the Assets of the
Company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

The Directors are responsible for the maintenance and integrity of the corporate and financial
information included in the Company’s website. Legislation in the Republic of Ireland governing the
preparation and dissemination of Financial Statements may differ from legislation in other
jurisdictions.



Padraig O’Luagh Teoranta

Balance Sheet as at 31 May 2025

31 May 2025
Note €
Fixed Assets
Tangible Assets 28,350
Current Assets
Stocks 99,496
Debtors 376,659
Cash at Bank and on Hand 933,120
1,409,275
Creditors: Amounts falling due within one year 5 (258,880)
Net Current Assets 1,150,395
Total Assets Less Current Liabilities 1,178,745
Creditors: Amounts falling due after more than
one year 6 -
Provisions for Liabilities 7 -
Net Assets 1,178,745
Capital and Reserves
Called Up Share Capital presented as Equity 8 3
Profit and Loss Account 1,178,742
Shareholders Funds 1,178,745

31 May 2024

82,454
376,356
915,778

1,374,588

(257,806)

1,161,288

1,161,285



Padraig O’Luagh Teoranta

Balance Sheet as at 31 May 2025 (Cont’d)

We the Directors of Padraig O’Luagh Teoranta, state that:-

(a)

(b)

(©)

(d)

(e)

The Company is availing itself of the Audit Exemption provided for by Chapter 15 of Part 6 of
the Companies Act 2014;

The Company is availing itself of the exemption on the grounds that Section 358 is complied
with;

No notice under Subsection (1) of Section 334 has, in accordance with Subsection (2) of that
section, been served on the Company;

The Directors acknowledge the obligations of the Company, under the Companies Act 2014 to
keep adequate accounting records and prepare Financial Statements which give a true and fair
view of the assets, liabilities and financial position of the Company at the end of its financial year
and of its Profit or Loss for that financial year, and otherwise comply with the provisions of the
Companies Act 2014 relating to Financial Statements so far as they are applicable to the
Company; and

The Company has relied on the specified exemption contained in Section 352 Companies
Act 2014; has done so on the grounds that the Company is entitled to the benefit of that
exemption as a small Company and the Abridged Financial Statements have been properly
prepared in accordance with Section 353 Companies Act 2014.

Approved by the Board of Directors and signed on its behalf by:-

Pat Molloy Ann Molloy 19 September 2025
Director Director Date



Padraig O’Luagh Teoranta

Notes to the Abridged Unaudited Financial Statements
for the Financial Year Ended 31 May 2025

These Financial Statements comprising the Profit and Loss Account, the Statement of
Comprehensive Income, the Balance Sheet, the Statement of Changes in Equity, the
Cash Flow Statement and the related Notes 1 to 29 constitute the individual Financial
Statements of Padraig O’Luagh Teoranta for the Financial Year Ended 31 May 2025.

Padraig O’Luagh Teoranta is a Private Company Limited by Shares (registered under
Part 2 of the Companies Act 2014), incorporated in the Republic of Ireland. The
Registered Office is Kingarrow, Fintown, Donegal P.O., Co. Donegal. The nature of the
Company’s operations and its principal activities and place of business are set out in the
Director’s Report on pages 4-7.

The Company transitioned from previously extant Irish GAAP (Generally Accepted
Accounting Principles) to FRS 102 as at 1 June 2015.

Statement of Compliance

The Financial Statements have been prepared in accordance with FRS 102 “The Financial
Reporting Standard applicable in the U.K. and Republic of Ireland” (FRS 102).

The Financial Statements have been presented in Euro (€) which is also the functional
currency of the Company.

Note 1 General
Currency
Note 2

Accounting Policies

The following Accounting Policies have been applied consistently in dealing with items
which are considered material in relation to the Company’s Financial Statements:-

(a) Basis of Preparation

The Financial Statements have been prepared on the going concern basis and in
accordance with the historical cost convention. The Financial Reporting framework
that has been applied in their preparation is the Companies Act 2014 and FRS 102
“The Financial Reporting Standard applicable in the U.K. and Republic of Ireland”
issued by the Financial Reporting Council.



Padraig O’Luagh Teoranta

Notes to the Abridged Unaudited Financial Statements
for the Financial Year Ended 31 May 2025

(b) Turnover

Turnover represents net sales to customers and excludes Value Added Tax and
derives from the provision of goods and services falling within the Company’s
ordinary activities. Turnover on sale of goods is recognised when the Company has
transferred the significant risks and rewards of ownership in the goods, which usually
takes place when the goods are physically delivered to the buyer.

(c) Tangible Fixed Assets and Depreciation

Tangible Fixed Assets are stated at historic cost less accumulated depreciation.
Cost represents those costs that are directly attributable to bringing the asset into
working condition for its intended use.

Depreciation is calculated to write down the cost of assets to their estimated residual
values at the following annual rates:-

Motor Vehicles 20% Straight Line
Fixtures and Equipment 20% Straight Line
Coldroom 15% Straight Line
Premises Renovations 100%

(d) Stocks

Stocks are stated at the lower of Cost or Net Realisable Value by the Company
Directors.

Net Realisable Value is based on normal selling price, less further costs expected to
be incurred to completion and disposal.

(¢) Foreign Currency

Transactions in foreign currencies are recorded at the rate ruling at the date of the
transactions or at a contracted rate. The resulting monetary assets and liabilities are
translated at the Balance Sheet rate or the contracted rate and the exchange
differences are dealt with in the Profit and Loss Account.

(f) Taxation and Deferred Taxation

The yearly charge for Taxation is based on the Tax Adjusted Profit for the Financial
Year and is calculated with reference to the tax rates applying at the financial year
end date in the jurisdiction where the tax is applied.

No provision for Deferred Taxation has been made.
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(h)

(i)

1)

Padraig O’Luagh Teoranta

Notes to the Abridged Unaudited Financial Statements
for the Financial Year Ended 31 May 2025

Leased Assets
Fixed Assets funded by means of Finance Leases are reflected at their cost value in
the Fixed Assets Schedule and the relevant Finance Lease Commitment reflected

separately in the Balance Sheet.

Operating Lease Rentals are charged to the Profit and Loss Account on a straight line
basis over the lease term.

Retirement Benefit Costs

Retirement benefits for employees are met by payments to a defined contribution
pension scheme, which is administered by independent trustees and is financially
separate from the Company. Contributions are charged to the Profit and Loss
Account in the financial period in which they fall due.

Dividends
Final Dividends to the Company’s Equity Shareholders are recognised as a liability
of the Company when approved by the Company’s Shareholders. Interim Dividends

to the Company’s Equity Shareholders are recognised when paid.

Financial Instruments

(i) Share Capital of the Company

Ordinary Share Capital

The Ordinary Share Capital of the Company is presented as Equity.

(ii) Cash and Cash Equivalents

Cash consists of Cash on Hand and demand deposits. Cash Equivalents consist
of short term highly liquid investments that are readily convertible to known
amounts of cash that are subject to an insignificant risk of change in value.

.10.



Padraig O’Luagh Teoranta

Notes to the Abridged Unaudited Financial Statements

for the Financial Year Ended 31 May 2025

(iii) Other Financial Assets

(iv)

)

(vi)

Other Financial Assets including Trade Debtors for goods sold to customers on
short-term credit, are initially measured at the undiscounted amount of cash
receivable from customers which is normally the invoice price and are
subsequently measured at amortised cost less impairment, where there is
objective evidence of an impairment.

Loans and Borrowings

All loans and borrowings, both assets and liabilities are initially recorded at
the present value of cash payable to the lender in settlement of the liability
discounted at the market interest rate. Subsequently loans and borrowings
are stated at amortised cost using the effective interest rate method. The
computation of amortised cost includes any issue costs, transaction costs
and fees, and any discount or premium on settlement, and the effect of this
is to amortise these amounts over the expected borrowing period. Loans
with no stated interest rate and repayable within one year or on demand
are not amortised. Loans and borrowings are classified as current assets

or liabilities unless the borrower has an unconditional right to defer
settlement of the liability for at least twelve months after the financial year
end date.

Other Financial Liabilities

Trade creditors are measured at invoice price, unless payment is deferred
beyond normal business terms or is financed at a rate of interest that is not a
market rate. In this case the arrangement constitutes a financial transaction, and
the financial liability is measured at the present balance of the future payments
discounted at a market rate of interest for a similar debt instrument.

Impairment of Financial Assets

At the end of each reporting period, the Company assess whether there is
objective evidence of impairment of any Financial Assets that are measured at
cost or amortised cost, including Unlisted Investments, Loans, Trade Debtors
and Cash. If there is objective evidence of impairment, impairment losses are
recognised in the Profit and Loss Account in that financial year.

A1.



Padraig O’Luagh Teoranta

Notes to the Abridged Unaudited Financial Statements

for the Financial Year Ended 31 May 2025

(k) Judgements and Key Sources of Estimation Uncertainty

The Directors consider the Accounting Estimates and Assumptions below to be its
critical Accounting Estimates and Judgements:-

)

(i)

(iii)

(iv)

Going Concern

The Directors reviewed the business operations and Cash Flows for a period of
at least twelve months from the date of the approval of the Financial Statements
which demonstrate that there is no material uncertainty regarding the
Company’s ability to meet its liabilities as they fall due, and to continue as a
going concern. On this basis the Directors consider it appropriate to prepare
the Financial Statements on a going concern basis. Accordingly, these
Financial Statements do not include any adjustments to the carrying amounts
and classification of Assets and Liabilities that may arise if the Company was
unable to continue as a going concern.

Impairment of Trade Debtors

The Company trades with a large and varied number of customers on credit
terms. Some debts due will not be paid through the default of a small number
of customers. The Company uses estimates based on historical experience and
current information in determining the level of debts for which an impairment
charge is required. The level of impairment is reviewed on an ongoing basis.
The amount of Trade Debtors is €371,022, (2024: €371,825) at the financial
year end date.

Impairment of Stocks

The Company holds Stock amounting to €99,496, (2024: €82,454) at the
financial year end date. The Directors are of the view that an adequate charge
has been made to reflect the possibility of Stocks being sold at less than cost.
However, this estimate is subject to inherent uncertainty.

Useful Lives of Tangible and Intangible Fixed Assets

Long-lived Assets comprising primarily of Motor Vehicles, Fixtures and
Equipment, Coldroom and Premises Renovations represent a portion of Total
Assets. The annual depreciation and amortised charge depends primarily on
the estimated lives of each type of Asset and in certain circumstances, estimates
of residual values. The Directors regularly review these useful lives and change
them if necessary to reflect current conditions. In determining these useful
lives management consider technological change, patterns of consumption,
physical condition and expected economic utilisation of the Assets. Changes in
useful lives can have a significant impact on the depreciation and amortised
charge for the financial year. The Net Book Value of Tangible Fixed Assets
subject to depreciation at the financial year end date was €28,350,

(2024: €44,506). No Intangible Fixed Assets arose at the financial year

end date or the previous year end date.

12,



Note 3

Padraig O’Luagh Teoranta

Notes to the Abridged Unaudited Financial Statements
for the Financial Year Ended 31 May 2025

Directors’ Remuneration and Transactions € €

Directors’ Remuneration
Directors’ Salary 32,104 32,103
Directors’ Pension - -

The Company operates a defined contribution Pension Scheme in respect of one Company
Director.

Other than as shown above any further required disclosures in Section 305 and 306 of the
Companies Act 2014 are “Nil” for both Financial Years.

Material Interest of Directors’ in Contracts with the Company

The Company rented its Business Premises from Mr. Pat Molloy at an annual cost of
€1,200 (2024 - €1,200).

No balance was due to or from Mr. Molloy at the financial year end date or the previous
financial year end date in relation to this arrangement.

None of the Directors had any other beneficial interest in any material contracts to which
the Company was a party during the Financial Year or the previous Financial Year.

Details of Directors’ Interests in Shares are provided in the Directors’ Report.

Loans to Directors

No amounts arose in the financial year or the previous financial year.

13.



Padraig O’Luagh Teoranta

Notes to the Abridged Unaudited Financial Statements
for the Financial Year Ended 31 May 2025

2025 2024
Note 4 Employment Costs
The average monthly number of employees
excluding Directors, during the financial year,
analysed by category, was as follows:-
Distribution 9 9
Administration 2 2
11 11
The aggregated payroll costs of these employees were as follows:
Employment Costs € €
Wages 336,431 340,120
Social Insurance Costs - Employers PRSI 36,179 37,492
372,610 377,612
Other Retirement Benefit Costs 10,684 11,638
383,294 389,250
All the amounts stated above were treated as an expense of the Company in the financial
year.
No amounts were capitalised into Assets.
31 May 2025 31 May 2024
Note 5 Creditors: Amounts falling due within one year € €
Creditors 258,880 257,806
The following amounts are included in Creditors:-
Amounts due at the end of the Financial Year
in respect of which reservation of title is claimed 244,430 239,139

The repayment terms of Trade Creditors vary between on demand and ninety days.
No Interest is payable on Trade Creditors.

The terms of the Accrued Expenses are based on the underlying contracts.

Other amounts included within Creditors not covered by specific note disclosures are
unsecured, interest free and repayable on demand.

14.



Padraig O’Luagh Teoranta

Notes to the Abridged Unaudited Financial Statements
for the Financial Year Ended 31 May 2025

31 May 2025 31 May 2024

Note 6 Creditors: Amounts falling due after more than one year

€ €

Long Term Creditors - -
Note 7 Provision for Liabilities € €

Deferred Taxation - -
Note 8 Called Up Share Capital presented as Equity

Authorised € €

1,000,000 Ordinary Shares of €1.269738 each 1,269,738 1,269,738

Issued, Allotted, Called Up and Fully Paid € €

2 Ordinary Shares of €1.269738 each fully paid 3 3

Ordinary Shares

Ordinary Shares have no right to Fixed Income.

Note 9 Related Parties and Controlling Parties

The Company is controlled by Mr. & Mrs. Pat Molloy who jointly hold 100% of the Issued
Share Capital.

Details of related party transactions which are also Directors’ transactions under the
Companies Act 2014 are disclosed in Note 8.

Note 10 Approval of Financial Statements

These Financial Statements have been prepared in accordance with the provisions
applicable to Companies subject to the Small Companies regime and in accordance with
Financial Reporting Standard FRS 102 “The Financial Reporting Standard applicable in
the UK and Republic of Ireland”.

The Directors approved the Financial Statements and authorised them for issue on the
19 September 2025.

5.



19 September 2025
Ref. FK/VK

Mr. & Mrs. Pat Molloy,
Padraig O'Luagh Teoranta,
Kingarrow,

Fintown,

Donegal P.O.,

Co. Donegal.

Dear Pat and Ann,

Re: Padraig O’Luagh Teoranta
Company Secretarial Affairs
Abridged Unaudited Financial Statements for the
Financial Year Ended 31 May 2025
Companies Registration Office Annual Return Form B1 2026
Companies Act 2014 and FRS 102

Further to preparation of the Company Financial Statements for the Year Ended 31 May 2025 we have
reviewed the Secretarial Affairs of the Company in conjunction with the Companies Act 2014 and
Financial Reporting Standard FRS 102.

We have prepared the Abridged Unaudited Financial Statements for the Financial Year Ended
31 May 2025 in compliance with the Act..

We have also reviewed the Companies Registration Office Annual Return Form B1 2026.

(a)

Abridged Unaudited Financial Statements for the Financial Year Ended 31 May 2025

(b)

We attach the Abridged Unaudited Financial Statements for the Financial Year Ended
31 May 2025 in compliance with the Companies Act 2014 and Financial Reporting Standard
FRS 102.

The Financial Statements should be examined and, if satisfied, signed on page 7 by you both as
Directors and returned to our Office.
Companies Registration Office Annual Return Form B1 2026

As a result of the Mandatory On-Line Filing Requirements of the Companies Registration Office
with effect from 1 June 2017 the Company Annual Return Form B1 2026 must be completed
after 31 December 2025.

We have reviewed and extracted the necessary information from the Company files to prepare



the form which we shall complete and forward for your attention early in the New Year.

This will keep the Company Secretarial Affairs fully up to date.
Finally, we enclose a note of our Secretarial Fee for your kind attention.
The Invoice should be entered in the Purchases Book and the Value Added Tax of €120.75 reclaimed.

Assuring you of our best attention.

Yours sincerely,

Frank Kelly and Company.

Encl.



FRANK KELLY AND COMPANY

ACCOUNTANTS AND TAXATION ADVISERS

INVOICE NUMBER A2025127

The Directors,

Padraig O'Luagh Teoranta,
Kingarrow,

Fintown,

Donegal P.O.,

Co. Donegal.

19 September 2025

Re: Padraig O’Luagh Teoranta
Company Secretarial Affairs
Abridged Unaudited Financial Statements for the
Financial Year Ended 31 May 2025
Companies Registration Office Annual Return Bl
Form 2026
Companies Act 2014
Financial Reporting Standard FRS 102

To review of the Company Secretarial Affairs with the
Companies Registration Office.

Examination of the requirements of the Companies Act 2014
and Financial Reporting Standard FRS 102.

Identification of implications arising in respect of the Company
Abridged Unaudited Financial Statements for the Financial Year
Ended 31 May 2025 to comply with the Companies Act 2014
and Financial Reporting Standard FRS 102.

Preparation of Abridged Unaudited Company Financial
Statements for filing for the Financial Year Ended 31 May 2025
to comply with the Companies Act 2014 and Financial
Reporting Standard FRS 102.

Submission of above to selves for signing.



Extraction of information for completion of Companies
Registration Office Annual Return Form B1 for the year 2026.

Submission of above to selves for signing.

Submission of above, together with the appropriate filing fee to
the Companies Registration Office, O’Brien Road, Carlow.

Fee to cover the above and all expenses incurred.

FEE: FIVE HUNDRED AND TWENTY :
FIVE EURO 525.00
ADD: Value Added Tax @ 23% 120.75
64575
ADD: Filing Fee 20.00
Total 66575

WITH COMPLIMENTS




