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Hannel Electrical Contractors Limited
DIRECTORS' RESPONSIBILITIES STATEMENT
for the financial year ended 31 May 2025

The directors made the following statement in respect of the unaudited financial stalements:

"General responsibilities
The direclors are responsible for preparing the Directors' Report and the flnancial statements in accordance with
applicable lrish Iaw and regulations.

lrish company law requires the directors to prepare financial statements for each financial year. Under that law, the
directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and FRS 102
"The Financial Reporting Standard applicable in the UK and Republic of lreland", applyinq Section 1A of that
Standard, issued by the Financial Reporting Council. Under company law, the directors must not approve the financial
statements unless they are satisfied that they give a true and fair view of the assets, Iiabilities and financial position of
the company as at the financial year end date and of the profit or loss of the company for the financial year and
otherwise comply with the Companies Act 2014.

ln preparing these financjal stalements, the directors are required to:
- select suitable accounting policies for the company financjal statements and then apply them consistenlly;
- make judgements and accounting estimates that are reasonable and prudent;
- state whelher the financlal statements have been prepared ln accordance with applicable accounting standards,

identify those standards, and note the effect and the reasons for any materjal departure from those standards; and
- prepare the flnancial statements on the going concern basis unless it is inappropriate to presume that the

company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate account,ng records
which correctly explain and record the transactions of the company, enable at any time the assets, liabilities, financial
position and profit or loss of the company to be determined with reasonable accuracy, enable them to ensure that the
financial statements and Directors' Report comply with the Companies Act 2014. They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection ot
fraud and other irregularities,

Directors' declaration on unaudited financial statements
ln relation to the financial statements which comprise the Balance Sheet, the Reconciliation of Shareholders' Funds
and the related notes:

The directors approve these financial statements and confirm that they are responsible for them. including selecting
the appropriate accounting polcies, applying them consistently and rnaking, on a reasonable and prudent basrs, the
judgements underlylng them. They have been prepared on the going concern basis on the grounds that the company
wlll continue in business.

The directors confirm that they have rnade available to Leonard Doyle & Associates, (Chartered Accountants &
Statutory Auditors), all the company's accounting records and provided all the information, books and documents
necessary for the compilation of the financial statements.

The directors confirm that to ihe best of their knowledge and belief the accounting records reflect all the transactions
of the company for the financial year ended 31 N/ay 2025.'

Signed ot'r behalf of the board

C)

Mr. Brendan Cullimore
Director

L 1414 014Lt1
Martina Cu llimore

Director

oat", 25 "e:3 ' fu22fi
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Hannel Electrical Contractors Limited
BALANCE SHEET
as at 31 lVay 2025

Fixed Assets

2025

€

2424

€Notes

1
I 116,890

't16,890

85,415
174,635

4,874

410
70.953

71.363

37 ,200
246,O21

283,221

(108,47C)

174,751

246,114

(44,708)

2A1 .406

q

10

11

12

Capital and Reserves
Called up share capital presented as equity
Retained earnings

Equity attributable to owners of the company

264,924

175,157

(95,2s2)

'196,755

.100

'196,655

196,755

15
16

100
201,306

201,406

The notes on pages 8 to 15 form Part of the abridgeC f nancia statements

Fixed Assets
lntangible assets
Tangible assets

Current Assets
Stocks
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year

Net Current Assets

Total Assets less Current Liabilities

Creditors:
amounts falling due after more than one year

Net Assets

(89,767)

292,047



Hannel Electrical Contractors Limited
BALANCE SHEET
as at 31 N,4ay 2025

The financial statements have been prepared in accordance with the provisions applicable to companles subject to
the small companies' regime and in accordance with FRS'102 "The Financial Reporting Standard applicable in the UK
and Republic of lreland", applying Section 1A of that Standard.

We as Directors of Hannel Electrical Contractors Limited, state that -
(a) the company is availing itself of the exemption provided for by Chapter 15 of Part 6 of the Companies Act 2014,

(b) the company is availing itself of the exemption on the grounds that the condltions specified in section 358 are
satisfied,

(c) the shareholders of the company have not served a notice on the company under section 334(1) in accordance
with section 334(2),

(d) we acknowledge the company's obligatjons under the Companies Acl 2014, to keep adequate accounting records
and prepare financial statements which give a true and {air view of the assets, liabilities and financial positlon of the
company at lhe end of its llnancial year and of its profit or loss for such a financial year and to otherwise comply with
the provisions of the Companies Act 2014 relating to flnancial statements so far as they are applicable to lhe
cornpany,

(e) the company has relied on the specified exemption contained in section 352 Companies Act 2014. The company
has done so on the grounds thal the company is entitled to the benefit of that exemption as a small company and the
abridged flnancial statements have been properly prepared in accordance with section 353 Companies Act 2014 and
the small companies' regime.

Approved by the board on 2\ n cZZ \ 2o2b and signed on its behalf by:

Mr. Brendan Cullimore
Director

0t(
na Cullimore

Director

The notes on pages I to 15 form part of the abridged financial statements 6



Hannel Electrical Contractors Limited
RECONCILIATION OF SHAREHOLDERS' FUNDS
as at 31 N.4ay 2025

Called up

share
capilal

€

At 1 June 2023

Profit for the financia{ year

At 3l May 2024

Loss for the financial year

At 31 May 2025

100

Retained

earnings

€

49,564

Total

€

49,664

151,742 151,742

100 201,306 201,406

(4,651 ) (4,651)

100 196,655 196,755
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Hannel Electrical Contractors Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
for the financial year ended 3'l \Aay 2025

Hannel Electrical Conlraclors Limited as a company limited by shares incorporated and registered in lreland.
The registered number of the company is 544561. The registered office of the company is 25 Cluain Dara,
Wexford, Republic of lreland which is also the principal place of business of the company. The princlpal
activity of the company is that of a electrical contraclors. The financial statements have been presented in
Euro (€) which is also the functional currency of the company.

Summary of Significant Accounting Policies

The following accounting policies have been applied consistently in dealing with items which are considered
material in relation to the company's financial statements.

Statement of compliance
The financial statements of the company for lhe financial year ended 31 May 2025 have been prepared in
accordance with the provisions of FRS 1 02 Section 1A (Small Entities) and the Companies Act 20'14.

Basis of preparation
The financial statements have been prepared on the going concern basis and in accordance with lhe historical
cost convention except for certain propenies and flnancial instruments that are rneasured at revalued amounts
or fair values, as explained in the accounting policies below. Historical cost is generally based on the fair
value of the consideralion given in exchange for assets. The financial reporting framework that has been
applied in their preparation is the Companies Acl 2014 and FRS 102 "The Financial Reporting Standard
applicable in the UK and Republic of lreland" Section 1A, issued by the Financial Reporting Council.

The company qualifies as a small company as defined by section 280,q of the Companies Act 2014 in respect
of the financial year, and has applied the rules of the 'Small Companies Regime' in accordance with section
280C of the Companies Act 2014 and Section '1A of FRS 102.

Turnover
Turnover comprises the invoice value ot goods supplled by the company, exclusive of trade discounts and
value added tax.

Revenue recognition
Revenue is recognised lo the extent that the company obta ns the right to consideration in exchange
for its performance, Revenue comprises the fair value of consideration recelved and receivable exclusive
of value added tax and atter dlscounts and rebates.

Where the consideration receivable in cash or cash equivalents is deferred, and the arrangement
constitutes a financ ng transaction, the fair value of the consideration ls measured as the present value
of allfuture receipts using the imputed rate of interest.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the
goods have passed to the buyer, usually on dispatch of the goods, the amount of revenue can be measured
reliably, it is probable that the economic benefits associated with the transaction will flow to the entity
and the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Revenue from the provision of services is recognised in the accounting period in which the services are
rendered and the outcome of the contract can be estimated reliably. The company uses the percentage of
completion method based on the actual service performed as a percentage of the total services to be
provided,

Provisions
Provisions are recognised when the company has a present legal or constructive obligation as a result of
past events; it is probable that an outflow of resources will be required to settle the obligation; and the
amount of the obligation can be estimated reliably.

Where there are a number of similar obligations. the likelihood that an outflow will be required in settlement
is determined by considering the class of obligations as a whole. A provlslon is recognised even if the
Iikehood of an outflow with respect to any one item included in the same c ass of obligations may be small.

Provisions are rneasured at the present value of the expenditure to be required to settle the obligation using
a pre-tax rate that reflects current market assessr.ents of the time va ue of money and the risks specific to
the obligation. The increase in the provision due to passage of time is recognised as a finance cost.

I

1, General lnformation



continued

Contingencies
Coniingent liabilities, arising as a result of past events, are not recognised when (i) il is not probable that there
there will be an outflow of resources or that the amount cannot be reliably measured at the reporting date or
(ii) when the existence will be confirmed by the occunence or non-occurence oI uncertain future events not
whotly within the company's control. Contingent liabilities are disclosed in the financial statements unless the
the probability of an outflow of resources is remote.

Contingent assets are not recognised. Contingeni assets are disclosed in the financial statements when an
lnflow of economic benefits is probable.

Cash flow statement exemption
The company has availed of the exemption contained in Section 1A of FRS 102 and as a result have
elected not to prepare a cash flow statement.

Goodwill
Purchased goodwill arising on the acqulsltion of a business represents the excess of the acquisition cost over
the fair value of the identiflable net assets including other intangible fixed assets when they were acquired.
Purchased goodwill is capitalised in the Balance Sheet and amortised on a straighl line basis over its
economic useful life of 10 years, which is estimated to be the period during which benefits are expected to
arise. On disposal of a business any goodwill not yet amorlised is included in determining the profit or loss
on sale of the business.

Tangible assets and deprsciation
Tangible assets are stated at cost or at valuatlon, less accumulated depreciation. Cost cornprises purchase
price and other directly attrlbutable costs. The charge to depreciation is calculated to write off the original cost
or valuation of tangible assets, less their estimated residual value, over their expected useful lives as follows:

Plant and machinery
Fixtures, fittings and equipnrent
firotor vehicles
Leasehold Office

12.5% Straight line
12.5% Stralght line
20% Straight line
4% Straiqht lne

The carrying values of tangible fixed assets are reviewed annually for impairment in periods if events or
changes in circumstances indicate the carrying value may nol be recoverable.

Leasing and hire purchases
Tangible assets held under leasing and Hire Purchases arrangements which transfer substantially all the risks
and rewards of ownership to the company are capitalised and included in the Balance Sheet at their cost or
valuation, less depreciation. The corresponding commitments are recorded as llabilities. Payments ln respect
of these obligatlons are treated as consisting of capital and interest elements, with interest charged to the
Profit and Loss Account.

Stocks
Stocks are valued at the lower of cost and net realisable value. Stocks are determined on a first-in first-out
basis. Cost comprises expenditure incurred in the normal course of business in bringing stocks to their
present location and condition. Full provision s made for obsolete and slow moving items. Net realisable
value comprises actual or estimated selling price (net of trade discounts) less all further costs to cornpletion or
to be incurred in marketing and selling.

Cash at bank and in hand
Cash and cash equivalents cornprise cash at bank and in hand, demand deposits with banks and other
short-term highly liquid investments with original maturities of three months or less and bank overdrafts. ln the
Balance Sheet bank overdrafts are shown within Creditors.

Hannel Electrical Contractors Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
for the financial yearended 31 May 2025

Trade and other debtors
Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost using the
effective interest method less impairment losses for bad and doubtful debts except where the effect of
discounting would be immaterial. ln such cases the receivables are stated at cost less impairment losses for
bad and doubtful debts.
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Hannel Electrical Contractors Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
for the financial year ended 31 l,lay 2025

Borrowing cosls
Borrowing costs relating to the acquisition of assets are capitalised at the appropriate rate by adding them to
the cost of assets being acquired. lnvestment income earned on the temporary inveslment of specific
borrowings pending their expenditure on the assets is deducled lrom the borrowing costs eligible lor
capitalisatiol'r. All other borrowing costs a.e recognised in profit or loss in the period in which they are lncurred.

Trade and other creditors
Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using the
effective interest rate method, unless the effect of discounting would be immaterial, in which case they are
stated at cost.

Employee benefits
The company provides a range of benefits to employees, including annual bonus arrangements, paid holiday
arrangements. Shorl term benefits, including holiday pay and other similar non-monetary benefits, are
recognised as an expense in lhe period in which the service is received.

Taxation and deferred taxation
Current tax represents the amount expected to be paid or recovered in respect of taxable profits for the
financial year and s calculated using the tax rates and laws that have been enacted or substantially enacted
at the Balance Sheet date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
balance sheet date where transactions or events have occurred at that date that will result in an obligation to
pay more lax in the future, or a right to pay less tax in the future. Timing differences are temporary differences
between the company's taxable profits and its results as stated in the flnancial statements.

Deferred tax is measured on an undiscounted basis at the tax rates that are anticipated to apply in the periods
in which the timing differences are expected to reverse, based on tax rates and laws that have been enacted
or substantively enacted by the Balance Sheet date.

Ordinary share capital
The ordinary share capital of the company is presented as equity

I Turnover

The whole of the company's turnover is attributable to its market in the Republic of lretand and is derived from
the principal activity of electrical contractors.

4. Operating profit

operating profit is stated after charging/(crediting)
Amortisation of intangible assets
Depreciation of tangible assets
(Proft) o.r drsposal of tangible assets

5. lnterest payable and similar expenses

lnterest

The bank overdraft were secured by a letter of guarantee from the Directors
for €7,000 n favour of Allied lr sh Bank.

2025 2024
€

410
30,407
(4,332)

820
20,753
(4,877)

2025
€

2024

6,940 2,785

't0



continued

Hannel Electrical Contractors Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
for the financlal year ended 31 l',lay 2025

6. Employees

The average monthly nunrber of employees, including directors, during the financial year was 12, (2024 - 11)

2025
Number

2024
N u mber

IVla nager
Operations
Selling and Adm nistration

7" lntangible assets

Cost
At 1 June 2024

At 31 t\.4av 2025

At 31 May 2025

Net book value
At 31 May 2025

At 31 l{tay 2024

8, Tangible assets

Cost or Valualion
Al1 Jrne 2024
Additions
Disposals

At 31 [,4ay 2025

Depreciation
l\f 1 June 2A24
Charge for the financial Year
On disposaLs

At 31 N,4 ay 2025

Net book value
At 31 N,4ay 2025

1

10
,|

1

1

410

12

8,20 0

8,200

8,200

8,200

7.790
410

8,200

11

Goodwill
€

Total
€

7,790
414

Plant and
machinery

€

44,777

44,777

27 ,534
3,449

Fixtures,
fittings and
equipment

€

5,388
1,A24

8,200

410

€

34,575

'1,383

100,577
40,746

(1 3,818)

49.293
14 d6

(1 3,81 7 )

15A,7 42
76.345

(1 3.81 8 )

79.7 89
30,407

(1 3,81 7 )

Motor
vehicles

Leasehold
Office

Total

€€

6,412 127,505 34,57 5 213,269

2,962
6S4

30,983 3,656 60,357 1,383 96,379

13,794 2,7 56 67,148 33,192 116,890

51 284 70,953At 31 N/ay 2024 17 ,243 2,426

Provision for
diminution in value
Al 1 June 2424
Charge for financial year

11



Hannel Electrical Contractors Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
for the financial year ended 31 ltliay 2025

9. Stocks

Raw materials
Work in progress

20,000
65,415

continued

25,000
12,200

2025
€

2024
€

85,41s 37,200

10.

The replacement cost of stock did not differ significanily from the figures shown

Debtors

Trade debtors
Taxation

1'l Creditors
Amounts falling due within one year

Amounts owed to credit institutions
Net obligations under finance leases
and hire purchase contracts
Trade creditors
Taxalion
Directors' current accounts (Note 18)
Accruals

2025
€

2024
€

129,997
44,638

221,102
24,919

17 4,635 246 ,021

2025
€

2024
€

10,539 198

24,266
32,866
12,148
7,298
2,650

16,680
67.879
21 ,227

2,486

89,767 108,470

Trade creditors include amounts owing to suppl ers, who purport to include reservation of title clauses in their
condltions of sales. It is not practicable to quantify th s amounl, or how much of it is included in stock.

12



Hannel Electrical Contractors Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
for the flnancial year ended 31 May 2425

12. Creditors
Amounts falllng due after more than one year

Bank loan
Finance leases and hire purchase contracts

Loans
Repayable in one year or less. or on demand
Repayable belween two and five years

Net obligations under finance leases
and hire purchase contracts
Repayable wilhin one year
Repayable between one and f ve years

Finance charges and interest allocated
to future accounting periods

The bank overdraft were secured by a letter of guarantee from the Directors
for €7,000 in favour of Allied lrish Bank.

13. Taxation

Debtors:

Corporatlon tax
Subcontractors tax

Creditors:
Corporation tax
PAYE

2025 2024
€€

44,806
50,486 44,708

95,292 44,748

10,539
44,806

198

55,345 198

40,494
50,486

90,980

('t6,228)

74,367

\12,979)

74,752 61,388

24242025
€

'12,856
21,629
10,153

14,591

10,328

€

44,638 24.519

21,227
'12,144

12,148 21 ,227

13

continued

29.659
44,708
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Hannel Electrical Contractors Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
for the financial year ended 3'1 liay 2425

14. Financiallnstruments

The company has chosen to apply the provisions of Section 11 ard 12 of FRS 102 Sectlon 1A to account for
a11 o{ its financial instruments.

2025 2424
€€

Financial assets that are debt instruments measured at amortised cost
Trade debtors
Cash at bank and in hand

129,997
4,87 4

221,102

15.

Financial liabilities at amortised cost
Trade creditors
Director's loan
Other creditors and accruals for goods and services

Share capital

Description

Authorised
Ordinary Shares

Name Class of Shares

Number ot Value of units
shares

2025
€

2424
€

32,866
7,294
2,650

67,879

2.486

50
50

'100,000 €1.00 each 100,000 100,000

100
Allotted, called up and fully paid
Ordinary Shares 100 €1.00 each

The directors' and the secretary's interests in the shares of the company are as follows:-

Number Held
At

31105125 01106124

I\,4r. Brendan Cullimore
l\,4rs l\/ladina Cullimore

Ordinary Shares
Ordinary Shares

50
50

,t 00 100

16. Profit and loss account

At 1 June 2024
(Loss)/profit for the financ a1 year

At 31 Nilay 2025

201,306
(4,6s1)

2025
€

2024
€

49,564
151 .7 42

196,655 201,306

Capital commitments

The company had no materia! capital commitments at the financial year-ended 31 May 2025'

Directors' remuneration and transactions 2025
€

2024

'148,283 125,296

18.

Remuneration

14

17_

100
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Hannel Electrical Contractors Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
lor the financial yearended 31 |,lay 2025

The following amounts are repayable to the directors

i\,4 r. Brendan Cullimore

2025
€

7 ,298

19. Relaled party transactions

Key management includes the Board of Directors (executive and non executive), all
members of the Company l\,4anagement and the Company Secretary. The compensation
pald or payable to key management for employee services is shown below:

Salaries and other short-term employee benefits €148,283 - (2024 - €125,296)
Post-employment benefits €0 - (2024 - €0)

a) Name of Related Party :Allied lrish Bank
b) Description : Letter of Guarantee
c) Amount: Total amount of €7,000 - (2024 - €7,000)
d) Other Elements : None
e) Amount due : None
f) Nature of Relationship : Company Bankers'
g) Ultimate Controlling Party

of the Reporting Entity : Brendan & Martina Cullimore

a) Name of Related Party: [/r. Brendan Cullimore
b) Description : Directors Loan
c) Amount : The Company owes €7,298 - \2024 - €0)
d) Other Elements : None
e) Amount due: €7,298
f) Nature of Relatlonship : Company Director
g) Ultimate Controlling Pariy

of the Reporting Entity : l\.4r. Brendan Cullimore

were approved and authorised for issue by the board of directors on

24

:
2A

't5

20. Post-Balance Sheet Events

There have been no significant events affecting the company since the financial year-end.

21. Approval of financial statements

}\lrsg..gff


