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Called up Retained Total
share earnings

capital
€  €  €  

At 1 May 2023 101  (33,133) (33,032)
───────  ───────  ───────  

Profit for the financial year -  97,847  97,847  
───────  ───────  ───────  

At 30 April 2024 101  64,714  64,815  
───────  ───────  ───────  

Profit for the financial year -  5,741  5,741  
───────  ───────  ───────  

At 30 April 2025 101  70,455  70,556  
═══════  ═══════  ═══════  



Triskell Properties Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
for the financial year ended 30 April 2025

7

1. General Information

Triskell Properties Limited is a company limited by shares incorporated in Ireland. The registered office of the 
company is Unit 9E, Northwest Business Park, Collooney, Co. Sligo which is also the principal place of 
business of the company. The principal activity of the company is the holding of investment property for the 
purpose of generating rental income. 

The Financial statements comprising the Income Statement, the Statement of Financial Position, the 
Statement of Changes in Equity and the related notes constitute the individual financial statements of Triskell 
Properties Limited for the financial year ended 30 April 2025.

The financial statements have been presented in Euro (€) which is also the functional currency of the 
company and have been rounded to the nearest Euro. The company registration number is 445306.

2. Summary of Significant Accounting Policies

The following accounting policies have been applied consistently in dealing with items which are considered 
material in relation to the company's financial statements.

Statement of compliance
The financial statements of the company for the year ended 30 April 2025 have been prepared in accordance 
with the provisions of FRS 102 Section 1A (Small Entities) and the Companies Act 2014.

Basis of preparation
The financial statements have been prepared on the going concern basis and in accordance with the historical 
cost convention except for certain properties and financial instruments that are measured at revalued amounts 
or fair values, as explained in the accounting policies below. Historical cost is generally based on the fair 
value of the consideration given in exchange for assets. The financial reporting framework that has been 
applied in their preparation is the Companies Act 2014 and FRS 102 "The Financial Reporting Standard 
applicable in the UK and Republic of Ireland" Section 1A, issued by the Financial Reporting Council.

The company qualifies as a small company as defined by section 280A of the Companies Act 2014 in respect 
of the financial year, and has applied the rules of the ‘Small Companies Regime’ in accordance with section 
280C of the Companies Act 2014 and Section 1A of FRS 102.

Turnover
Turnover comprises of rental income from the company's investment properties.

Tangible assets and depreciation
Tangible assets are stated at cost or at valuation, less accumulated depreciation. The charge to depreciation 
is calculated to write off the original cost or valuation of tangible assets, less their estimated residual value, 
over their expected useful lives as follows:

  Freehold - 5% Straight Line
Fixtures, fittings and equipment - 12.5% Straight line
Motor vehicles - 20% Reducing Balance

The carrying values of tangible fixed assets are reviewed annually for impairment in periods if events or 
changes in circumstances indicate the carrying value may not be recoverable.

Investment properties
Investment property is property held either to earn rental income, or for capital appreciation (including future 
re-development) or for both, but not for sale in the ordinary course of business.

Investment property is initially measured at cost, which includes the purchase cost and any directly 
attributable expenditure. Investment property is subsequently valued at its fair value at each reporting date, by 
either directors or professional external valuers. The difference between the fair value of an investment 
property at the reporting date and its carrying value prior to the valuation is recognised in the Income 
Statement as a fair value gain or loss. Any gain or loss on disposal of an investment property (calculated as 
the difference between the net proceeds from disposal and the carrying amount of the item) is recognised in 
the Income Statement.
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Trade and other debtors
Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost using the 
effective interest method less impairment losses for bad and doubtful debts except where the effect of 
discounting would be immaterial. In such cases the receivables are stated at cost less impairment losses for 
bad and doubtful debts.

Trade and other creditors
Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using the 
effective interest rate method, unless the effect of discounting would be immaterial, in which case they are 
stated at cost.

Taxation and deferred taxation
Current tax represents the amount expected to be paid or recovered in respect of taxable profits for the 
financial year and is calculated using the tax rates and laws that have been enacted or substantially enacted 
at the Statement of Financial Position date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the 
Statement of Financial Position date where transactions or events have occurred at that date that will result in 
an obligation to pay more tax in the future, or a right to pay less tax in the future. Timing differences are 
temporary differences between the company's taxable profits and its results as stated in the financial 
statements.

Deferred tax is measured on an undiscounted basis at the tax rates that are anticipated to apply in the periods 
in which the timing differences are expected to reverse, based on tax rates and laws that have been enacted 
or substantively enacted by the Statement of Financial Position date.

Foreign currencies
Monetary assets and liabilities denominated in foreign currencies are translated at the rates of exchange 
ruling at the Statement of Financial Position date. Non-monetary items that are measured in terms of historical 
cost in a foreign currency are translated at the rates of exchange ruling at the date of the transaction. 
Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange 
rates at the date when the fair value was determined. The resulting exchange differences are dealt with in the 
Income Statement.

Ordinary share capital
The ordinary share capital of the company is presented as equity.

3. Operating (loss)/profit 2025  2024  
€  €  

Operating (loss)/profit is stated after charging:
Depreciation of tangible assets 17,148  13,389  

═══════  ═══════  

4. Other Gains and Losses 2025  2024  
€  €  

Fair value gains and losses are as follows:

Investment property 20,000  99,990  
═══════  ═══════  

5. Employees

The average monthly number of employees, including directors, during the financial year was 1 (2024 - 1).
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6. Tangible assets
Investment Fixtures, Motor Total
properties fittings and vehicles

Freehold equipment
€  €  €  €  €  

Cost or Valuation
At 1 May 2024 261,012  470,000  9,294  14,800  755,106  
Additions 15,990  -  -  -  15,990  
Revaluation of investment 
properties

-  20,000  -  -  20,000  

───────  ───────  ───────  ───────  ───────  
At 30 April 2025 277,002  490,000  9,294  14,800  791,096  

───────  ───────  ───────  ───────  ───────  
Depreciation
At 1 May 2024 14,103  -  8,297  -  22,400  
Charge for the financial year 13,850  -  338  2,960  17,148  

───────  ───────  ───────  ───────  ───────  
At 30 April 2025 27,953  -  8,635  2,960  39,548  

───────  ───────  ───────  ───────  ───────  
Net book value
At 30 April 2025 249,049  490,000  659  11,840  751,548  

═══════  ═══════  ═══════  ═══════  ═══════  
At 30 April 2024 246,909  470,000  997  14,800  732,706  

═══════  ═══════  ═══════  ═══════  ═══════  

7. Debtors 2025  2024  
€  €  

Trade debtors 49  463  
Taxation 552  -  
Prepayments 134  285  

───────  ───────  
735  748  

═══════  ═══════  

8. Creditors 2025  2024  
Amounts falling due within one year €  €  

Trade creditors 712  3,878  
Amounts owed to group undertakings 714,501  707,480  
Taxation 282  3,432  
Directors' current accounts (Note 11) 5,000  5,802  
Accruals 1,220  1,220  

───────  ───────  
721,715  721,812  

═══════  ═══════  

9. Income Statement

2025  2024  
€  €  

At 1 May 2024 64,714  (33,133)
Profit for the financial year 5,741  97,847  

───────  ───────  
At 30 April 2025 70,455  64,714  

═══════  ═══════  

10. Capital commitments

The company had no material capital commitments at the financial year-ended 30 April 2025.
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11. Directors' transactions

The following amounts are repayable to the directors:
2025  2024  

€  €  
Marie-Aude Danguy 5,000  5,802  

═══════  ═══════  

12. Related party transactions

Transactions and balances with group company:

Triskell Seafood Limited

During the year Triskell Seafood Limited paid expenses of €9,322 (2024: €21,649) on behalf of the company. 
At 30 April 2025 there is a balance owed to Triskell Seafood Limited from the company of €714,502 (2024: 
€707,481).

No interest is being charged on outstanding monies to group companies.

13. Controlling interest

In the opinion of the directors, the controlling party of the company is Marie-Aude Danguy .

14. Events After the End of the Reporting Period

There have been no significant events affecting the company since the financial year-end.

15. Approval of financial statements

The financial statements were approved and authorised for issue by the board of directors on 
____________________.08/09/2025


