Hi Spec Autos Limited
Abridged Unaudited Financial Statements

for the financial year ended 28 February 2025

Company Number: 398634



Hi Spec Autos Limited
CONTENTS

Statement of Financial Position

Notes to the Financial Statements




Hi Spec Autos Limited
STATEMENT OF FINANCIAL POSITION

as at 28 February 2025

2025 2024

€ €

Current assets 110,379 145718
Prepayments and accrued income 1,442 1442
Creditors. amounts faiting due within one year {214,194) {254 956)
Net Current Liabhilities (102,373) (106.796)
Total Assets less Current Liabilities {102,373} (106.796)
Accruals and deferred income (3,984) {1.550)
Net Liabilities {106,357) (108,346}
Capital and Reserves (106,357} (108.346)

The financia! statements have been prepared It accordance wath the micro-companies regime ang FRS 105 "The
Financial Reporting Standard appiscable to the Micro-Entties Regme”

We as Directors of Hi Spec Autos Limited. state that -
(@) the company is availing itself of the exemption provided for by Chapter 15 of Part 6 of the Companies Act 2014,

(b} the company 1s avaiting itself of the exemption on the grounds that the conditons speched in sechon 358 are
satisfied.

{c) the sharehotders of the company have not served a notice on the company under section 334(1) in accordance
with section 334(2).

{d) we acknowledge the company's obligations under the Companies Act 2014 to keep adequate accounnng records
and prepare financial statements which give a frue and faic view of the assets habiles and financial postion of the
company at the end of its financial year and of s profit o7 toss for suck a financat year ant o otherwise comply with
the provisions of the Companies Act 2014 retating to financial statements so far as they are apphcable to the
company.

fe) the company has relied on the specified exemplion contained in secton 352 Companies Act 2014 (as a micro
company). The company has done so on the grounds that the company is entitled to the benefit of that exemption as
a small company and the abridged firancial statements have beer; properly grepared in accordance with section 353
Companies Act 2014 and the micro companies’ regime

% ‘ffLé/l’ :[{( &'Z{-

Patrick McMahon
Director

Approved by the Director};nd authorised forissue on 2 2~ ] f/ 20246 and signed on its behaf by:
{
;

-

Don O Gorman
Director

The notes on pages 4 to 5 form part of the abridged financiai stalements 3




Hi Spec Autos Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 28 February 2025

1.

General Information

Hi Spec Autos Limited is a company limited by shares incorporated (n Ireland The registered office of the
company 15 21 Beechwood Lissane, Clarecastte. Co Ciare Regpublic of irefand which is also the principal
place of business of the compary The financial stgtements have been presented o Eurs (€ which i5 als0 the
functionai currency of the company

Summary of Significant Accounting Policies

The following accounting policies have been applied consistenty in deaiing wih tems which are considered
material in refation to the company's financiat statements

Basis of preparation

The financiai statements have been prepared on the going concem basis and in accordance with the historical
cost convention. The financial reporting framework that has been applied in their preparation is the Companies
Act 2014 and FRS 105 "The Financial Reporting Standard apphicable to the Micro-Entities Regime” issued by
the Financial Reporting Council

The company qualifies as a micro company as defined by section 280D of the Companies Act 2014 in respect
of the financial year. and has applied the ruies of the "Micro Companes Regime’ in accordance with section
2B0E of the Companies Act 2014 and FRS 1056

Turnover
Tumover comprises the invoice vaive of goods supphed by tne compary excluswve of trade disoounts and
value added tax.

Stocks

Stocks are valued at the lower of cost and net reaksabie value Stocks are determined on a firstar first-out
basis Cost comprises expenditure incurred i the normat course of business n bringing stocks 10 their present
location and conditon.  Full prowsion 1s made for obsofete and siow moving tems. Net reaisabie value
comprises actual or estimated selfiing price {net of trade discounts) iess all further costs to completion or to be
incurred in marketing and sefling

Trade and other debtors

Trade and other debtors are intially recognised at fair value and thereafter stated at amortised cost using the
effeclive interest method less impairment iosses for bad and doubtful debts except where the effect of
discounting would be immaterial In such cases the receivablies are stated at cost less impairment losses for
bad and doubtfut debts

Borrowing costs

Borrowing costs relabng to the acquistion of assets are capiaises a! the agpropriale rate oy apding them 1o
the cost of assets being acquired. Investment income earned on the temporary Investment of specific
borrowings pending ther expenditure on the assets 15 deducted from the borrowing costs eligibie for
capitalisation. All other borrowing costs are recogrised in profit or loss in the penod in which they are incurred.

Trade and other creditors

Trade and other creditors are initiafly recogrused at far value ana thereafter stated at amortised cost using the
effective interest rate method. unless the effect of discounting would be immaterial in which case they are
stated at cost.

Employee benefits
No company pension exists at present

Taxation

Current tax represents the amount expected to be pad or recovered in respect of taxabie profits for the
financial year and 1s calculated using the tax rates and iaws that have been enacted o substantially enacted
at the Statement of Financial Position date

Foreign currencies

Monetary assets and liabilities denominated in foreign currencies are ranslated at the rates of exchange ruling
at the balance sheet date. Transactions. dunng the year which are denominated in foreign currencies are
lranslated at the rates of exchange ruling at the date of the ransaction The resulting exchange differences
are dealt with in the Income Statement




continued

Hi Spec Autos Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financia! year ended 28 February 2325
Share capital of the company

Ordinary share capitat
The ardinary share cap#at! of the company s presented as eguily

Exceptional item
Exceptional items are those that the directors’ view are required G be separately disclosed by virtue of their
size or incidence to enable a full understanding of the company s financial performance

3. Appropriation of Income Statement 2025 2024
€ €
Loss brought forward (108,348) (112.573}
Profit for the financial year 1,989 4225
Loss carried forward {106.359) £108 348)
4, Going concern

These accounts have been prepared on 3 going concern bas:s
5. Post-Balance Sheet Events

There have been no significant events affecting the company since the financial year-end
6. Approval of financial statements

The financial statements were approved and authonsed for issue by the board of dwectors on
21.0l. 206




