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Ballintaw Contracts Limited

DIRECTORS' RESPONSIBILITIES STATEMENT

for the financial year ended 30 April 2025

The direclors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under that law, the
directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and FRS 102
"The Financial Reporting Standard applicable in the UK and Republic of Ireland” issued by the Financial Reporting
Council, Under company law, the directors must not approve the financial statements unless they are salisfied that
they give a true and fair view of the assets, liabilities and financial position of the company as at the financial year end
date and of the profit or loss of the campany for the financial year and otherwise comply with the Companies Act
2014.

In preparing these financial stalements, the directors are required to:

- select suitable accounting policies for the company financial slatements and then apply them consistently;

- make judgements and accounting estimales that are reasonable and prudent;

. state whether the financial statements have been prepared in accordance wilh applicable accounting standards,
identify those standards, and note the effect and the reasons for any material departure from those standards; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting records
which correctly explain and record the transactions of the company, enable at any time the assets, liabilities, financial
position and profit or loss of the company to be delermined with reasonable accuracy, enable them to ensure thal the
financial statements and Directors' Report comply with the Companies Act 2014 and enable the financial statements
to be readily and properly audited. They are also responsible for safeguarding the assets of the company and hence

for taking reasanable steps for the prevention and detection of fraud and other irregularities.
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INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS

OF BALLINTAW CONTRACTS LIMITED
pursuant to section 356(1) and 356(2) of the Companies Act 2014

Opinion

In our opinion the direclors are entitled under section 352 of the Companies Act 2014 to annex the abridged financial
statements to the annual return of Ballintaw Contracts Limited (‘the company') and those abridged financial
statements have been properly prepared pursuant to the provisions of section 353 of that Act {exemptions available to
small companies).

Basis of opinion

We have examined :

(i) the abridged financial statements for the financial year ended 30 April 2025 on pages 8 to 16 which the directors of
Ballintaw Contracts Limited propose lo annex to the annual return of the company, and

(iiy the financial statements to be laid before the Annual General Meeting, which form the basis for those abridged
financial statements.

The scope of our work for the purpose of this report was limited to confirming that the directors are entitled to annex
abridged financial statements to the annual return and that those abridged financial statements have been properly
prepared, pursuant to section 353 of the Gompanies Act 2014, from the financial statements to be laid before the
Annual General Meeting.

Respective responsibilities of directors and auditors

It is your responsibility to prepare abridged financial statements which comply with section 352 of the Companies Act
2014. It is our responsibilily fo form an independent opinion that the directors are entitled under section 352 of the
Companies Act 2014 to annex abridged financial statements to the annual return of the company and that those
abridged financial statements have been properly prepared pursuant to sections 352 and 353 of that Act and to report
our opinion to you.

This report is made solely to the company’s directors, as a bady, in accordance with section 356(2) of the Companies
Act 2014. Our work has been undertaken so that we might state 1o the directors those malters we are required to
state to them in our report under section 356(2) of the Companies Act 2014 and for no other purpose. To the fullest
exlent permitted by law, we do not accept or assume responsibility to anyone other than the directors for our work, for
this report, or for the opinions we have formed.

Other Information required by the Companies Act 2014
On 20 March 2026 we reported to the members on the company's financial statements for the financial year ended 30
April 2025 and our report was as follows:

"Report on the audit of the financial statements

Opinion

We have audited the financial statements of Ballintaw Contracts Limiled (‘the company') for the financial year ended
30 April 2025 which comprise the Profit and Loss Account, the Balance Sheet, the Statement of Changes in Equity
and the related notes to the financial statements, including the summary of significant accounting policies set out in
note 2. The financial reporting framework that has been applied in their preparation is Irish Law and FRS 102 “The
Financial Reporting Standard applicable in the UK and Republic of Ireland” issued in the Uniled Kingdom by the
Financial Reporling Council.

In our opinion the financial statements:

- give a true and fair view of the assets, liabilities and financial position of the company as at 30 April 2025 and of its
profit for the financial year then ended,

- have been properly prepared in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK
and Republic of Ireland"; and

- have been properly prepared in accordance with the requirements of the Companies Act 2014.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and
applicable law. Our responsibilities under those standards are described below in the Auditor's responsibilities for the
audit of the financial statements section of our report. We are independent of the company in accordance with the
elhical requirements that are relevant to our audit of financial statements in Ireland, including the Ethical Standard for
Auditors (Ireland) issued by the Irish Auditing and Accounting Supervisory Authority (IAASA), and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion,.




INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS

OF BALLINTAW CONTRACTS LIMITED
pursuant to section 356(1) and 356(2) of the Companies Act 2014

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's abilily to continue as a going
concern for a period of at least twelve months from the date when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Other Information

The directors are responsible for the other information. The other informalion comprises the information included in
the annual report other than the financial statements and our Auditor's Report thereon. Our opinion on the financial
statements does not cover the other informalion and, except to the extent otherwise explicitly stated in our report, we
do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears
to be malerially misslated. If we identify such material inconsislencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a material misstatement
of the other information. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014

In our opinion, based on the work undertaken in the course of the audit, we report that:

- the information given in the Directors' Report for the financial year for which the financial statements are prepared
is consistent with the financial statements; and

- the Directors' Report has been prepared in accordance with applicable legal requirements.

We have oblained all the information and explanations which, to the best of our knowledge and belief, are necessary
for the purposes of our audit.

In our opinion the accounting records of the company were sufficient to permit the financial statements 1o be readily
and properly audited and the financial stalements are in agreement with the accounting records.

Matters on which we are required to report by exception
Based on the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified any material misstatements in the directors' report.

The Companies Act 2014 requires us to repori to you if, in our opinion, the requirements of any of sections 305 to 312
of the Act, which relate to disclosures of directors’ remuneration and transactions are not complied with by the
Company. We have nothing to report in this regard.

Respective respansibilities

Responsibilities of directors for the financial statements

As explained more fully in the Direclors' Responsibilities Statement set out on page 4, the direclors are responsible
for the preparation of the financial statements in accordance with the applicable financial reporting framework that
give a true and fair view, and for such internal control as they determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ablility to continue as
a going concem, disclosing, if applicable, mallers related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the company or to cease operation, or has no realistic
alternative but to do so.




INDEPENDENT AUDITOR'S SPECIAL REPORT TO THE DIRECTORS

OF BALLINTAW CONTRACTS LIMITED
pursuant to section 356(1) and 356(2) of the Companies Act 2014

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are frec from
material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

Eurther information regarding the scope of our responsibilities as auditor

As part of an audit in accordance with ISAs (Ireland), we exercise professional judgement and maintain professional

scepticism throughout the audit, We also:

- ldentify and assess the risks of material misstatement of the financial statements, whether due lo fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtlain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company's internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the directors.

- Conclude on the appropriateness of the directors' use of the geing concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the company's ability to continue as a going concem. If we conclude that a material
uncertainty exists, we are required to draw attention in our Auditor's Report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence abtained up to the date of our Auditor's Report. However, future events or conditions may
cause the company to cease lo continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and liming
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

The purpose of our audit work and to whom we owe our responsibilities

Our report is made solely to the company's shareholders, as a bady, in accordance with section 381 of the
Companies Act 2014. Our audit work has been undertaken so that we might state to the company's shareholders
those malters we are required to state to them In an Auditor's Report and for no other purpose. To the fullest extent
permitted by law, we do not accepl or assume any responsibility to anyone other than the company and the
company's shareholders, as a body, for our audit work, for this report, or for the opinions we have formed."

Paul Tierney

for and on behalf of

DMC ATLANTIC

Chartered Accountants and Statutory Audit Firm
Gardens International

Henry Street

Limerick

V94 4A62

20 March 2026

~I



Ballintaw Contracts Limited

BALANCE SHEET

as at 30 April 2025

2025
Notes €
Fixed Assets
Tangible assets 8 439,170
Investment properlies 9 2,173,544
Financial assets 10 1,275,601
Fixed Assets 3,888,315
Current Assets
Stocks 11 3,521,878
Debtors 12 3,196,482
Cash and cash equivalents 3,679,226
10,397,586
Creditors: amounts falling due within one year 13 (1,436,043)
Net Current Assets 8,961,543
Total Assets less Current Liabilities 12,849,858
Provisions for liabilities 14 (15,388)
Net Assets 12,834,470
Capital and Reserves
Called up share capital presented as equity 2
Retained earnings 12,834,468
Equity attributable to owners of the company 12,834,470

We as Directors of Ballintaw Contracts Limiled, state that -

2024

448,687
1,418,152
1,219,261

3,086,100

1,057,271
2,877,383
6,198,608

10,133,262

(997,550)

9,135,712

12,221,812

(21,172)

12,200,640

2
12,200,638

12,200,640

The company has relied on the specified exemption contained in section 352 Companies Act 2014. The company has
done so on the grounds that it is entitled to the benefit of that exemption as a small company and confirm that the
abridged financial statements have been properly prepared in accordance with section 353 Companies Act 2014 and

the small companies' regime.

Approved by the board on 20 March 2026 and signed on its behalf by:

Colum Breen Helen Breen
Director Director

The notes on pages 9 to 16 form part of the abridged financial statements



Ballintaw Contracts Limited

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
for the financial year ended 30 April 2025

1.

General Information

Ballinlaw Contracts Limited is a company limited by shares incorporated and registered in Ireland. The
registered number of the company is 420779. The registered office of the company is Unit G2 Eastway
Business Park, Ballysimon Road, Limerick, V94 Y6Y2 which is also the principal place of business of the
company. The principal activity of the company is the erection of industrial roofing and cladding.

Currency
The financial statements have been presented in Euro (€) which is also the functional currency of the
company.

Summary of Significant Accounting Policies

The following accounting policies have been applied consistently in dealing with items which are considered
malerial in relation to the company's financial statements.

Statement of compliance

The financial statements of the company for the financial year ended 30 April 2025 have been prepared on
the going concern basis and in accordance with FRS 102 "The Financial Reporting Standard applicable in the
UK and Republic of Ireland” (FRS 102).

Basis of preparation

The financial statements have been prepared on the going concern basis and in accordance with the historical
cost convention except for certain properties and financial instruments that are measured at revalued amounts
or fair values, as explained in the accounting policies below. Historical cost is generally based on the fair
value of the consideration given in exchange for assets. The financial reporling framework that has been
applied in their preparation is the Companies Act 2014 and FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” issued by the Financial Reporting Council.

The company qualifies as a small company as defined by section 280A of the Companies Act 2014 in respect
of the financial year, and has applied the rules of the ‘Small Companies Regime' in accordance with section
280C of the Companies Act 2014.

Cash flow statement
The company has availed of the exemplion in FRS 102 from the requirement to prepare a Statement of Cash
Flows because it is classified as a small company.

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company
and the revenue can be reliably measured. Revenue is measured as the fair value of the consideration
received or receivable, excluding discounts, rebates, value added tax and other sales taxes

Impairment

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount being
estimated where such indicators exist. Where the carrying value exceeds lhe recoverable amount, the asset is
impaired accordingly. Prior impairments are also reviewed for possible reversal at each reporting date.

When it is not possible to estimate the recoverable amount of an individual asset, an eslimate is made of the
recoverable amount of the cash-generating unit to which the asset belongs. The cash generating unit is the
smallest identifiable group of assets that includes the assel and generates cash inflows that are largely
independent of the cash inflows from other assets or groups of assets.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on
notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than
three months from the dale of acquisition and that are readily convertible to known amounts of cash with
insignificant risk of change in value.

In the Statement of Cash Flows, cash and cash equivalents are shown net of bank overdrafts that are
repayable on demand and form an integral part of the Company's cash management.




continued
Ballintaw Contracts Limited

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
for the financial year ended 30 April 2025

Tangible assets and depreciation

Tangible assets are stated al cost or at valuation, less accumulated deprecialion. The charge to depreciation
is calculated to write off the original cost or valuation of tangible assets, less their estimated residual value,
over their expected useful lives as follows:

Plant and Machinery - 12.5% Straight line
Fixtures and fitlings - 12.5% Straight line
Motor vehicles - 12.5% Straight line

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount being
estimated where such indicators exist. Where the carrying value exceeds the recoverable amount, the assetis
impaired accordingly. Prior impairments are also reviewed for possible reversal at each reporting date.

When it is not possible to estimate the recaverable amount of an individual asset, an estimate is made of the
recoverable amount of the cash-generating unit to which the asset belongs. The cash generating unit is the
smallesl identifiable group of assets that includes the asset and generates cash inflows that are largely
independent of the cash inflows from other assels or groups of assets.

Investment properties
Investment property is property held either to earn rental income, or for capital appreciation (including future
re-development) or for both, but not for sale in the ordinary course of business.

Investment property is initially measured at cost, which includes the purchase cost and any direclly
attributable expendilure. Investment property is subsequently valued at its fair value at each reporting date, by
professional external valuers. The difference between the fair value of an investment property at the reporting
date and its carrying value prior to the valuation is recognised in the Profit and Loss Account as a fair value
gain or loss. Any gain or loss on disposal of an investment property (calculaled as the difference between the
net proceeds fram disposal and the carrying amount of the item) is recognised in the Profit and Loss Account.

Leasing and hire purchases

Tangible assets held under leasing and Hire Purchases arrangements which transfer substantially all the risks
and rewards of ownership to the company are capitalised and included in the Balance Sheet at their cost or
valuation, less depreciation, The corresponding commitments are recorded as liabililies. Payments in respect
of these obligations are treated as consisting of capital and interest elements, with interest charged to the
Profit and Loss Account.

Financial assets

Financial assets held as fixed assets are stated at cost less provision for any permanent diminution in value.
Income from other investments logether with any related withholding tax is recognised in the Profit and Loss
Account in the financial year in which it is receivable.

Stocks

Stocks are valued at the lower of cost and net realisable value. Stocks are determined on a first-in first-out
basis. Cost comprises expenditure incurred in the normal course of business in bringing stocks to their
present location and condition.  Full provision is made for obsolete and slow moving ilems. Net realisable
value comprises actual or estimated selling price (net of trade discounts) less all further costs to completion or
to be incurred in marketing and selling.

Trade and other debtors

Trade and other debtors are initially recognised at fair value and thereafter stated at amorlised cost using the
effective interest method less impairment losses for bad and doubtful debts except where the effect of
discounting would be immaterial. In such cases the receivables are stated at cost less impairment losses for
bad and doubtful debts.

Provisions

Provisions are recognised when the company has a present legal or constructive obligation arising as a resuit
of a past event, it is probable that an outflow of economic benefits will be required to settle the obligation and
a reliable estimate can be made. Provisions are measured at the present value of the expenditures expected
to be required to settle the obligation using a pre-tax rale that reflects current market assessments of the
same value of money and the risks specific to the obligation. The increase in the provision due to passage of
time is recognised as interest expense.

10



continued
Ballintaw Contracts Limited

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
for the financial year ended 30 April 2025

Trade and other creditors

Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using the
effective interest rate method, unless the effect of discounting would be immaterial, in which case they are
stated at cost.

Taxation and deferred taxation

Current tax represents the amount expected to be paid or recovered in respect of taxable profils for the
financial year and is calculated using the tax rales and laws that have been enacted or substantially enacted
at the Balance Sheel date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
balance sheet date where transactions or events have occurred at that date that will result in an obligation to
pay more tax in the future, or a right to pay less tax in the future. Timing differences are temporary differences
between the company's taxable profits and its results as stated in the financial statements.

Deferred tax is measured on an undiscounted basis at the tax rates that are anticipated to apply in the periods
in which the timing differences are expecled to reverse, based on tax rates and laws that have been enacted
or substantively enacted by the Balance Sheet date.

Foreign currencies

Functional and presentation currency:

The Company's functional and presentational currency is Euros.
Transactions and balances:

Foreign currency transactions are translated into the functional currency using the spot exchange rales at the
dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Nonmonetary items
measured at historical cost are translated using the exchange rate at the date of the transaction and
non-monelary items measured at fair value are measured using the exchange rate when fair value was
determined.

Foreign exchange gains and losses resulting from the selllement of transactions and from the translation al
period-end exchange rates of moenetary assels and liabilities denominated in foreign currencies are
recognised in profit or loss except when deferred in other comprehensive income as qualifying cash flow
hedges.

Pensions

The company operates a defined contribution plan for its employees. A defined contribution plan is a pension
plan under which the Company pays fixed contributions into a separate entity. Once the contributions have
been paid the Company has no further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid are
shown in accruals as a liability in the Balance Sheet, The assels of the plan are held separately from the
Company in independently administered funds.

Financial Instruments

The Company anly enters into basic financial instrument transactions that result in the recognition of financial
assels and liabilities like trade and other debtors and creditors, loans from banks and other third parties, loans
to related parties and investments in ordinary shares.

Debt instruments (other than those whally repayable or receivable within one year), including loans and other
accounts receivable and payable, are initially measured at present value of the future cash flows and
subsequently at amortised cost using the effective interest method. Debt instruments that are payable or
receivable within one year, typically trade debtors and creditors, are measured, initially and subsequently, at
the undiscounted amount of the cash or other consideration expected to be paid or received. However, if the
arrangements of a short-term instrument constitute a financing transaction, like the payment of a trade debt
deferred beyond normal business terms or in case of an out-right short-term loan that is not at markel rate, the
financial asset or liability is measured, initially at the present value of future cash flows discounted at a market
rate of interest for a similar debt instrument and subsequently at amortised cost, unless it qualifies as a loan
from a director in the case of a small company, or a public benefit entity concessionary loan.

11



continued
Ballintaw Contracts Limited

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
for the financial year ended 30 April 2025

Ordinary share capital
Ordinary shares are classified as equity. Incremental costs direclly atiributable to the issue of new ordinary
shares or options are shown in equity as a deduction, net of tax, from the proceeds.

3. Significant accounting judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, which are described in nole 2, the directors are
required to make judgments, estimates and assumptions about the carrying amounts of assets and liabilities
that are not readily apparent from other sources. The estimates and associated assumptions are based on
historical experience and other factors that are considered to be relevant. Actual results may differ from these
estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
eslimates are recognised in the period in which the estimate is revised if the revision affects only the period or
in the period of the revision and the future periods if the revision affects both current and future periods.

(i) Provisions for stocks and debtors

Determining the appropriate value of provisions in respect of stocks and debtors requires an estimate of the
probable recoverable value for the company.

(i) Useful economic lives of tangible fixed assets

The annual depreciation charge for tangible fixed assets is sensitive to changes in the estimated useful
economic lives and residual values of the assets. The useful economic lives and the residual values are
re-assessed annually. They are amended when necessary lo reflect current estimates, based on
technological advancement, future investment, economic utilisation and the physical condition of the assels.

(i) Valuation of investment property

The company carries its investment properly at fair value, with changes in fair value being recognised in the
profit and loss account. The fair value of investment property as at 30 April 2025 has been determined by the
directors. A valuation technique based on a discounted cash low model has been used as there is a lack of
comparable market data because of the nature of the investment property. The determined fair value of the
investment property is most sensitive to the estimated yield as well as the long term vacancy rate.

4. Operating profit 2025 2024
€ €
Operating profit is stated after charging/(crediting):
Depreciation of tangible assets 77,199 73,225
Loss/(profit) on disposal of tangible assets 20,272 (2,229)
Profit on foreign currencies (1,429) -
5. Interest payable and similar expenses 2025 2024
€ €
Interest 23,284 68,141
6. Employees

The average monthly number of employees, including directors, during the financial year was 17, (2024 - 22).

2025 2024

Number Number

Construction 15 20
Directors 2 2
17 22

12



Ballintaw Contracts Limited

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 30 April 2025

7. Tax on profit

(a) Analysis of charge in the financial year
Current tax:

Corporation tax at 12.50% (2024 - 12.50%)
Under/over provision in prior financial year

Total current tax

Deferred tax:

Origination and reversal of timing differences

Total deferred tax

Tax on profit (Note 7 (b))

(b) Factors affecting tax charge for the financial year

continued

2025 2024
€ €
173,299 689,144
38,746 63,485
212,045 752,629
(5,784) 21,172
(5,784) 21,172
206,261

773,801

The lax assessed for the financial year differs from the standard rate of corporation tax in the Republic of

Ireland 12.50% (2024 - 12,50%). The differences are explained below:

Profit taxable at 12.50%

Profit before tax

multiplied by the standard rate of corporation tax

in the Republic of Ireland at 12.50% (2024 - 12.50%)
Effects of:

Expenses not deductible for tax purposes

Close company surcharge

Deferred tax

Section 438 tax charge

Adjustment to tax charge in respecl of previous periods

Total tax charge for the financial year (Note 7 (a))

2025 2024

€ €
840,091 5,509,527
105,011 688,691
12,582 21,490
6,399 3,776
(5,784) 21,172
49,307 238,672
38,746 -
206,261 773,801

13



Ballintaw Contracts Limited

continued

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 30 April 2025

8. Tangible assets

Cost or Valuation
Al 1 May 2024
Additions
Disposals

Al 30 April 2025
Depreciation

At 1 May 2024

Charge for the financial year
On disposals

At 30 April 2025

Net book value
At 30 April 2025

At 30 April 2024

9. Investment Properties

Valuation

At 1 May 2024
Additions

At 30 April 2025

Net book value
AL 30 April 2025

At 30 April 2024

10. Financial fixed assets

Investments
Cost or Valuation
At 1 May 2024
Additions
Revaluations

At 30 April 2025

Net book value
At 30 April 2025

At 30 April 2024

Plant Fixtures Motor Total
and and vehicles
Machinery fittings
€ ¢ € [d
5,756 270,297 369,152 645,205
32,000 10,054 87,822 129,876
- - (93,107) (93,107)
37,756 280,351 363,867 681,974
2,855 87,919 105,744 196,518
4,415 30,188 42,596 77,198
- - (30,913) (30,913)
7,270 118,107 117,427 242,804
30,486 162,244 246,440 439,170
2,901 182,378 263,408 448,687
Investment
properties
E
1,418,152
755,392
2,173,544
2,173,544
1,418,152
Other
unlisted
investments
€
1,219,261
32,463
23,877
1,275,601
1,275,601
1,219,261




Ballintaw Contracts Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 30 April 2025

11. Stocks

Raw materials and consumables
Work in progress

12. Debtors

Trade debtors

Amounts owed by related parties
Other debtors

Directors' current accounts
Taxation

Prepayments

Accrued income

13. Creditors
Amounts falling due within one year

Amounts owed to credit institutions
Net obligations under finance leases
and hire purchase contracls

Trade creditors

Taxalion

Other creditors

Accruals

continued

2025 2024
€ €
1,070,980 456,519
2,450,898 600,752
3,521,878 1,057,271
2025 2024

€ ¢
1,503,517 1,477,392
72,046 .
9,640 16,640
777,497 618,941
112,738 166,616
72,256 61,771
648,788 536,023
3,196,482 2,877,383
2025 2024

€ €
206,310 25,099

= 11,149
1,145,170 628,289
23,667 249,478
30,927 45,241
29,969 38,294
1,436,043 997,550

Trade creditors and accruals are payable in accordance with standard commercial terms. Taxation and social

insurance are payable in accordance with statutory provisions.

Allied Irish Bank hold a personal guarantee from the Directors in the amount of €350,000.

14. Provisions for liabilities

The amounts provided for deferred taxation are analysed below:

Property Total Total

revaluations
2025 2024
€ € €
Al financial year start 21,172 21,172 -
Charged to profit and loss (5,784) (5,784) 21,172
At financial year end 15,388 15,388 21,172

15. Pension costs - defined contribution

The company operates a defined contribulion pension scheme. The assets of the scheme are held
separalely from those of the company in an independently administered fund. Pension cosls amounted to

€134,555 (2024 - €12,852).
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Ballintaw Contracts Limited

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 30 April 2025

16.

17.

18.

19.

20.

Income Statement

continued

2025 2024

€ €

At 1 May 2024 12,200,638 7,464,912
Profit for the financial year 633,830 4,735,726
At 30 April 2025 12,834,468 12,200,638
Directors' remuneration 2025 2024
€ €

Remuneration 295,957 303,901
Pension contributions 96,734 (12,328)
392,691 291,573

Related party transactions

During the financial year Ballintaw Contracts Limited paid rent of €12,000 (2024: €12,000) to Colum Breen.

At the financial year end 1he directors owe the company €777,497 (2024: €618,941).

During the year, the company advanced a loan to Access Air Solutions Limited. The company is related to
Access Air Solutions Limited by virtue of common control and directorship. At the financial year end, the

balance due to the company in respect of this loan amounted to €72,046 (2024: €Nil).

In addition, the company engaged Access Air Solutions Limited as a subcontractor during the year. At the
financial year end, a balance of €1,119 (2024: €Nil) was owed by the company in respect of subcontracting

services.

All of the above transactions were entered into on an arm’s length basis and on standard commercial terms.

Controlling party

The Company is ultimately controlled by Helen Breen and Colum Breen by virtue of their shareholdings held
through Ballintaw Holdings Limited. Each individual halds a 50% interest in the share capital of Ballintaw

Holdings Limited.

Approval of financial statements

The financial statements were approved and authorised for issue by the board of directors on 20 March 2026.
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