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Brett Dairy Services Limited
Year Ended 30 April 2028
Directors Responsibilities Statement

The directors are responsible for Preparing the directors’ report and the financial Statement
in accordance with applicable Irish Jaw and regulation,

financial year and otherwise comply with the Companies Act 2014
In Preparing those financial Statements, the directors are required to



Brett Dairy Services Limited
Year Ended 30 April 2025

Directors Responsibilities Statement
Directors Declaration on unaudited Finaneia) Statements
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¢ The directors approve these financial statements and confirm that they are
responsible for them, including se| ing the appropriate accounting policies,
applying them consistently and making, on & reasonable and prudent basis, the
Judgements underlying them, They have been Prepared on the going concern basis
on the grounds that the company will continue in business.

company’s accounting records and provided all the information necessary for the
compilation of the financial statements.
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Brett Dairy Services Limited
Year Ended 30 April 2025

L ACCOUNTING POLICIES

Brett Dairy Services Limited is primarily engaged in the sale and service of farm and dairy
equipment to the agriculture sector, The company’s registered office is Finnahy,
Upperchurch, Thurles, Co Tipperary

The company is a limited Hability company incorporated in the Republic of Freland and its
company registration number js 484325

The significant accounting policies adopted by the company and applied consistently are as
follows,

(8) Basis of preparation

The financial statements are presented in euro, which is the functional currency of the
company.

(b)Currency

Functional and presentation currency :
Items included in the financial statements of the company are measured using 9« currency

Turnover is recognised to the extent that the company obtains the right to consideration in
exchange for its performance. Tumover comprises the fair value of consideration received
and receivable exclusive of valued added tax and after discounts and rebates,

Brett Dairy Services Limited
Year Ended 3¢ April 2025

(@)Interest Tneome

Interest income is recognised using the effective interest method,

(e)Dividend distribution

B to the company’s shareholder is recognised as a Hability in the

statements in the period in which the dividends are approved by the
company’s shareholders. There are no dividend Proposed in this years accounts,

Dividend distributio
company’s financial

(BT axation
Taxation is recognised in the profit and loss account, °Xcept to the extent that it refates to

items recognised in other comprehensive income or directly in equity. In this case tax is also
recognised in other comprehensive income or directly in equity respectively,

Current tax is calculated on the profits of the period. Current is determined using tax rates
(and laws) that have been enacted by the balance sheet date.

Deferred tax



Brett Dairy Services Limited
Year Ended 30 April 2025
ACCOUNTING POLICIES

Deferred 12X assets are recognised ansaxﬁagﬁwﬂo&ainaﬁmggwg
will be available against which the temporary differences can be utilized.

Current and deferred taxation assets and liabilities are not discounted.
(g¥Tangible fived assets,

Equipment and fixiures and maa.mm are stated at cost less accumulated depreciation and
accumulated impairment fosses.
D L
Depreciation is provided on tangible fixed assets on a straight line basis, so as to
write off their cost less residual amounts over their estimated usefu] economic lives,

The estimated useful economic lives assigned to tangible fixed assets are a5 follows:

Motor Vehicles 12.5% straight line on cost
Office Equipment & fixtures 12.5% straight line on cost
Computer Equipment 12.5% straight line on cost
Buildings 4% straight line on cost

Brett Dairy Services Limited
Year Ended 30 April 2025
ACCOUNTING POLICIES

Impairment
AsSets not carried a fair Vvalue are also review for impairment whenever events or
changes in circumstances indicate that the carrying amount may not be recoverable,
An impairment Joss is recognised for the amount by which the asset’s carrying
amount exceeds its recoverable amount,

mo%g aoomagmavaanwna% A reversal of an impairment foss is recognised
in the profit and loss account.

(BInvestment Properties
The company purchased agricultural fand which s held to eamn long term rental
income and for capital appreciation. Investment properties are initially recognised at
cost. Investment ies whose fair value can be measured reliably are measyred
at fair value, Changes in fair value are recognised in the Profit and loss account..

(DStocks
Stocks comprise consumable ftems and 800ds held for resale. Stocks are stated at the lower
of cost and net realisable value, Cost is calculated on & first in, first out basis and includes
invoice price, import duties and fransportation costs. Net realizable valye comprises the
actual or estimated selling price less al further costs to completion or to be incurred in
marketing, selling, and distribution,
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Brett Dairy Services Limited
Year Ended 30 April 2025
ACCOUNTING POLICIES
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()Trade and other debtors

Trade and other debtors are recognised initially at transaction price (including transaction
costs}) unless a financing arrangement exists in which case they are measured at the present
value of future receipts discounted at a market rate. Subsequently these are measured at
amortised cost less any provision for impairment. A provision for impairment of trade
debtors is established when there is an objective evidence that the company will not be able

(K)Cash at bank and on hand
O&wﬁggg‘gwﬂ_g cash on hand, demand q@o&wﬁ&gﬂggaﬂ@
liquid investments regardless of maturity. Bank overdrafls are shown within borrowings in
current liabilities on the balance sheet.

(DCreditors and accruals

Creditors and accruals are classified as current liabilities if payment is due within one year or
iess. If not they are presented as non-current liabilities. Trade creditors are recognised
initially at the transaction price and subsequently measured at amortised cost using the
effective interest method.

As permitted by the amendment made to FRS 102 Section 11 for small entities by the FRC
on the 8 May 2017 amounts due @aaggugog%&ogmﬁﬁagu
initially at the transation price less repayments. The amortised cost model is not used.

{m)Borrowings

Borrowings are recognized initially at the transaction price (present value of cash payable to
the bank including transaction costs} . wogiﬁmwﬁamggqgago&m&%
Interest expense is recognised on the basis of the effective interest method and is included in
finance costs.
Borrowings are classified as current Habilities unless the company has a right to defer
settlement of the liability for at least 12 months after the reporting date.
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Brett Dairy Services Limited
Year Ended 3¢ April 2025

ACCOUNTING POLICIES
(mEmployee Benefits

The company provides a range of benefits to employees, including annual bonus
arangements, paid holiday atrangements and defined contribution pension plans

Short term benefits

Short term benefits, including holiday pay and other similar non-monetary benefits, are
recognised as an expense in the period in which the service is received,

Provisions are measured at the present value of the expenditures expected to be required to
settle the obligation using a pre-tax awgama&g”g&g&w%nag
value of money and the risks specific to the obligation. The increase in the provision due to
the passage of time s recognised as 2 finance cost,

{p)Contingencies

Contingent assets are not recognised. Contingent assets are disclosed in the financial
Statements when an inflow of economic benefits js probable.

(@)Dividend distribution

Q&aﬁ& aggma.a 10 equity shareholders are recognised as a liability in the company’s
financial statements in the period in which the dividends are approved by the equity
shareholders. These amounts are recognised in the statement of changes in equity. There are

no distribution in this years accounts
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Brett Dairy Services Limited
Year Ended 30 April 2025
ACCOUNTING POLICIES

(s}Related Party Transactions
The company discloses transactions with related parties,

(Goodwill
There is no goodwill in the accounts.

(w)Other Intangible Assets
There is no other intangible assets in the accounts,

 (MCash flow statement exemption

?gwggn&gﬁmﬁgumgoggsgmg 1A of FRS 102andaga
result have elected not to prepare a cash flow statement.

(x}Exeptional item

Exceptional items are those that the directors’ views are required to be separately disclosed
by virtue of their size or incidence to enable their full understanding of the company’s
financial performance. The company believe that this presentation provides a more
informative analysis as it highlights one off jtems. Such items may include restructuring,
impairment of assets, profit or loss on disposal or termination of Operations, litigation
settlements, legislative changes and profit or joss on disposal of investments. The company
has adopted an income statement format that seeks to highlight significant items within the
company results for the year. There 4re no exceptional items in the accounts

)Change in accounting estimates
There are no changes in accounting estimates

Going Concern
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