
























Docusign Envelope ID: F5E77E29-E8BC-431D-9E5C-A9260EA949A1 

Lifescan Healthcare Ireland Limited 

NOTES TO THE FINANCIAL STATEMENTS 
for the financial year ended 31 December 2022 

1. General Information

The company is a private company limited by shares, registered in the Republic of Ireland. The registered 
number of the company is 672030. The address of the registered office is 10 Earlsfort Terrace, Dublin 2, 
D02T380. The Company is a diabetes management company committed to improving the quality of life for 
people living with diabetes through its products. 

Currency 
The financial statements have been presented in Euro(€) which is also the functional currency of the company. 

2. Statement of compliance
The entity financial statements have been prepared on a going concern basis and in accordance with accounting
standards issued by the UK Financial Reporting Council and the Companies Act 2014. The entity financial
statements comply with the small companies regime as set out in Section 1A of Financial Reporting Standard
102, The Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) and in section
280C of the Companies Act 2014.

3. Going concern

Lifescan Ireland Limited (the "Company") is a sales entity for a range of products manufactured by Lifescan 
Global Corporation (the "Parent"). It also participates in the group cash pool facility together with other fellow 
subsidiary companies. Consequently, the Company depends on the ability of the Lifescan Group (the "Group") 
to continue as a going concern. 

The directors have prepared a going concern assessment for the period to 28 February 2027 (the "going 
concern period") which indicates the Company will continue to be profitable based on the continuation of its 
distribution activities on behalf of the Group. In addition, the Company received a letter of support from the 
Parent confirming that they will continue to make funds available to the Company to meet its liabilities as and 
when they fall due for the going concern period. 

The directors are aware that the Parent defaulted on its third lien term loan on 1 October 2024 and on the same 
date entered into a forbearance agreement with its lenders under the first and second lien term loans of its credit 
facilities. Subsequently, on 17 February 2025, amended on 7 July 2025 and further amended on 1 August 2025, 
the Parent and certain of its affiliates entered into a Restructuring Support Agreement (the "RSA") with the 
consenting lenders under its credit facility. 

On 15 July 2025, the Parent entered into voluntary petitions for prearranged Chapter 11 cases in the United 
States Bankruptcy Court. The Parent's international subsidiaries were not included in the Chapter 11 filings. On 
27 October 2025, the Parent announced that its Chapter 11 Plan of Reorganisation (which included plans to 
convert certain debt to equity, discharge certain liabilities, satisfy priority obligations and transfer ownership of 
the reorganised company to the lender group) had been approved by the United States Bankruptcy Court for 
the Southern District of Texas. On 08 December 2025, the Parent announced that it had successfully emerged 
from its Chapter 11 financial restructuring process following confirmation of the Plan. Through this process, the 
Parent eliminated more than 75% of its debt. The group was EBITDA positive during 2025 and expects to 
continue to be so for FY26 and beyond, allowing it to service its restructured debt obligations and continue to 
trade as a going concern. 

Based on the Group and Company forecasts reviewed by the directors and the receipt of a letter of support to 
the Company provided by the Parent, the directors have a reasonable expectation that the Company has 
adequate resources to continue in operational existence for the going concern period. In arriving at this 
conclusion, the directors have assumed that they will have access to amounts due under cash pooling 
arrangements. As a result, the directors continue to adopt the going concern basis of accounting in preparing 
the financial statements. 
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