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OF PRECISION HOLDINGS LIMITED
pursuant to section 356(1) and 356(2) of the Companies Act 2014

Opinion

In our opinion the directors are entitled under section 352 of the Companies Act 2014 to annex to the annual return of
the company the abridged financial statements and those abridged financial statements have been properly prepared
pursuant to the provisions of section 353 of that Act (exemptions available to small companies).

Basis of opinion

We have examined :

(i) the abridged financial statements for the financial year ended 31 May 2025 on pages 6 to 8 which the directars of
Precision Holdings Limited propose to annex to the annual return of the company; and

(ii) the financial statements to be laid before the Annual General Meeting, which form the basis for those abridged

financial statements.

The scope of our work for the purpose of this report was limited to confirming that the directors are entitled to annex
abridged financial statements to the annual return and that those abridged financial statements have been properly
prepared, pursuant to section 353 of the Companies Act 2014, from the financial statements to be laid before the

Annual General Meeting.

Respective responsibilities of directors and auditors

It is your responsibility to prapare abridged financial statements which comply with section 352 of the Companies Act
2014. It is our responsibility to form an independent opinion that the directors are entitled under section 352 of the
Companies Act 2014 to annex abridged financial statements to the annual return of the company and that those
abridged financial statements have been properly prepared pursuant to sections 352 and 353 of that Act and to repart
our opinian to you.

This report is made solely to the company's directors, as a body, in accordance with section 356(2) of the Companies
Act 2014, Our work has been undertaken so that we might state to the directors those matters we are required to
state to them in our report under section 356(2) of the Companies Act 2014 and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibllity to anyone other than the directors for our work, for
this report, or for the opinions we have formed.

Other Information required by the Companies Act 2014
On 27 November 2025 we reported to the members on the company's financial statements for the financial year
ended 31 May 2025 and our report was as follows:

"Report on the audit of the financial statements

Opinion

We have audited the financial statements of Precision Holdings Limited ('the company') for the financial year ended
31 May 2025 which comprise the Profit and Loss Account, the Balance Sheet, the Reconciliation of Shareholders'
Funds and the related notes to the financial statements, including the summary of significant accounting policies set
out in note 2. The financial reporting framework that has been applied in their preparation is Irish Law and FRS 102
"The Financial Reporting Standard applicable in the UK and Republic of Ireland", Issued in the United Kingdom by the
Financial Reporting Councll, applying Section 1A of that Standard.

In our opinion the financial statements:

- give a true and fair view of the assets, liabilities and financial position of the company as at 31 May 2025 and of its
profit for the financial year then ended;

- have been properly prepared in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK
and Republic of Ireland”, applying Section 1A of that Standard; and

- have been properly prepared in accordance with the requirements of the Companies Act 2014.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and

applicable law. Our responsibilities under those standards are described below in the Auditor's responsibilities for the
audit of the financial statements section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of financial statements in Ireland, including the Ethical Standard far
Auditors (Ireland) issued by the Irish Auditing and Accounting Supervisory Authority (IAASA), and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained Is sufficient and appropriate to provide a basls for our opinion.
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OF PRECISION HOLDINGS LIMITED
pursuant to section 356(1) and 356(2) of the Companies Act 2014

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concem basis of

accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's abllity to continue as a going
concern for a period of at least twelve months from the date when the financial statements are authorised for issue,

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Other Information

The directors are rasponsible for the other information. The other information comprises the information included In
the annual report other than the financial statements and our Auditor's Report thereon. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we
do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in deing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears
to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a material misstatement
of the other information. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014
In our opinion, based on the work undertaken in the course of the audit, we report that;
- the information given in the Directors' Report for the financial year for which the financial statements are prepared

is consistent with the financial statements; and
- the Directors' Report has been prepared in accordance with applicable legal requirements.

We have obtained all the information and explanations which, to the best of our knowledge and belief, are necessary
for the purposes of our audit.

In our opinion the accounting records of the company were sufficient to permit the financial statements to be readily
and properly audited and the financial statements are in agreement with the accounting records.

Matters on which we are required to report by exception
Based on the knowledge and understanding of the company and its environment obtained in the course of the audit,

we have not identified any material misstatements in the directors' report.

The Companies Act 2014 requires us to report ta you if, in our opinion, the requirements of any of sections 305 to 312
of the Act, which relate to disclosures of directors’ remuneration and transactions are not complied with by the
Company. We have nothing to report in this regard.

Respective responsibilities

Responsibilities of directors for the financial statements

The directors are responsible for the preparation of the financial statements in accordance with the applicable
financial reporting framework that give a true and fair view, and for such internal control as they determine is
necessary to enable the preparation of financial statements that are free from materlal misstatement, whether due to

fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as
a going concern, disclosing, if applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the company or lo cease aperation, or has no realistic
alternative but to do so.
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OF PRECISION HOLDINGS LIMITED
pursuant to section 356(1) and 356(2) of the Companies Act 2014

Auditor's respongibilitios for the audit of the financial statements
Our chjectives are to abtain reasonable assurance about whether the financlal statements as a whole are free from

materlal misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our opinion,
Reasonable assurance is a high level of assuranca, but Is not a guarantee that an audit conducted in accordance with
ISAs (Ireland) will always deteci a mataerial misstatement when it exists. Misstatements can arise from fraud or emor
and are congidered material If, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements Is located on the IAASA's webslte
at: www.iaasa.ie/wp-content/uploads/2022/10/Description_of_auditors_responsibilities_for_audit.pdf. The description
forms part of our Auditor's Report.

The purpose of our audit work and to whom wa owe our respongibilities

Our report is made solaly to the company's sharsholders, as a body, in accordance with section 381 of the
Companies Adt 2014. Our sudit work has been undertaken so that we might staie to tha company’s shareholders
those matters we are required to state to them In an Auditor's Report and for no other purpose. To the fullest axtent
permitted by law, we do not accept or assume any responsibility to anyone other than the company and the
company's sharsholders, as a body, for our audit work, for this report, or for the opinions we have formed.”

€20 v,

Paul Kelly

for and on behalf of

BCA TAX & BUSINESS CONSULTANTS LIMITED
Chartered Accountants and Statutory Auditors
Clonminch Hi-Technology Park

Tullamore

Co. Offaly

R35A2Y4

freland

27 November 2025




Precision Holdings Limited
BALANCE SHEET

as at 31 May 2025

Notes
Fixed Assets
Financial assets 4
Current Assets

Cash and cash equivalents

Net Current Assets

Total Assats less Current Liabilities
Capital and Reserves

Called up share capital presented as equity

Retained eamings

Equity attributable to owners of the company

2025

7,016,517

150
150

7,016,667

101
7,016,566

7,016,667

2024

7,016,517

180
150
7,016,667
101
7,016,566

7,016,667

The financial statements have been prepared in accordance with the provisions applicable to companies subject to
the small companies’ regime and in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK

and Republic of Ireland”, applying Section 1A of that Standard.

We as Directors of Precision Holdings Limited, state that -

The company has relied on the specified exemption contained in section 352 Companies Act 2014, The company has
done so on the grounds that it is entitied to the benefit of that exemption as a small company and confirm that the
abridged financial statements have been properly prepared in accordance with section 353 Companies Act 2014 and

the small companies' regime.

Approved by the board on 27 November 2025 and signed on its behalf by:

trick O'Sullivan
Director

M/\“r/

Killian O'Sullivan”

The notes on pages 7 to 8 form part of the abridged financial statements



Precision Holdings Limited

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 31 May 2025

1.

General Information

Precision Holdings Limited is a company limited by shares incorporated in Ireland. The registered office of the
company is Unit 3B, Santry Avenue Industrial Estate, Santry Avenue, Dublin 9, Co. Dublin, Ireland. The
principal activity is that of a holding company. The financial statements have been presented in Euro (€) which
is also the functional currency of the company.

Summary of Significant Accounting Policies

The following accounting policies have been applied consistently in dealing with items which are considered
material in relation to the company's financial statements.

Statement of compliance
The financial statements of the company for the year ended 31 May 2025 have been prepared in accordance

with the provisions of FRS 102 Section 1A (Small Entities) and the Companies Act 2014,

Basis of preparation
The financial statements have been prepared on the going concern basis and in accordance with the historical

cost convention except for certain properties and financial instruments that are measured at revalued amounts
or fair values, as explained in the accounting policies below. Historical cost is generally based on the fair
value of the consideration given in exchange for assets. The financial reporting framework that has been
applied in their preparation is the Companies Act 2014 and FRS 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland" Section 1A, issued by the Financial Reporting Council.

The company qualifies as a small company as defined by section 280B of the Companies Act 2014 in respect
of the financial year, and has applied the rules of the *Small Companies Regime' in accordance with section
280C of the Companies Act 2014 and Section 1A of FRS 102,

Consolidated accounts
The company is entitled to the exemption provided for in section 293 (1A) of the Companies Act 2014 from the
obligation to prepare group accounts because it qualifies as a small company in accordance with the small

companies' regime.

Financial assets
Investments held in subsidary undertakings are stated at fair value. Income from other invastments together

with any related withholding tax is recognised in the Profit and Loss Account in the year in which it is
receivable.

Taxation
Current tax represents the armount expected to be paid or recovered in respect of taxable profits for the
financial year and is calculated using the tax rates and laws that have been enacted or substantially enacted

at the Balance Sheet date.
Foreign currancies

Ordinary shara capital
The ordinary share capital of the company is presented as equity.

Employees

The average monthly number of employees, including directors, during the financial year was 0, (2024 - 0).




continued

Precision Holdings Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 31 May 2025

4, Financial fixed assets

Subsidiary Total
undertakings
shares
Invastments € €
Cost
At 31 May 2025 7,016,517 7,016,517
Net book value
At 31 May 2025 7,016,517 7,016,517
At 31 May 2024 ’ 7,018,517 7,016,517
5. Income Statement
2025 2024
€ €
At 1 June 2024 7,016,566 7,016,566
At 31 May 2025 7,016,566 7,016,566
6. Capital commitments

The company had no material capital commitments at the financial year-ended 31 May 2025.
7. Related party transactions

There were no transactions with group companies in the current year.
8. Post-Balance Sheet Events

There have been no significant events affecting the company since the financial year-end.
9. Approval of financial statements

The financial statemants were approved and authorised for issue by the board of directors on 27 November
2025,




