
���������	
������
���������	�����
������
������
��������
������������������	�����	�����
������
������
����� !"�#$%�&"�!'()*�('( �'+,!'!�-�(!#."�!/�*�('( �'+0�'�1()�)23�� �-4��5657



���������	
������
���������	�����
������
������
��������
������������������	�����	�����
������
������
����� !"�#$%�&"�!'()*+)�!�),�('( �'-.!'!�/�(!#��������01234567581924:;15 <=;9>?:19@AB>319: C:1D=;9>?:19@AB>@315@;E;F;:6G:4:>2>5: H75I>3>5I>5:JKI;:19A@B>319: <L:1<CG:4:>2>5:18M918;:45IN1@@45IO:P>901239>P>5@;Q>75?12> <RG:4:>2>5:18S;545?;4FM1@;:;15 <T:1<UG:4:>2>5:180P45V>@;5WXK;:6 <YZ1:>@:1:P>S;545?;4FG:4:>2>5:@ <[:1RD



���������	
������
���������	�����
������
������
��������
������������������	�����	�����
������
������
����� !"�#$%�&"�!'()*+)�!�),�('( �'-.!'!�/�(!#������
��0����������������� 12341256278927:;<73=>?2@<AB2C248D:������
��������
 EFG@D57DH27BD:9B=BHD8I�	��������00��� JKE<4D:L<7HM@H7DDHG3N4B?KO7D42?8������
��	����������P�Q�� RSRKRTU��������������	����P���� E2V4D:JKE<4D:L<7HM@H7DDHG3N4B?KO7D42?8GSKWXYK
P������ Z1E[Y\27N<37=2:HD71425DOF@]G3N4B?YO7D42?8������������������������� ]2AB5<]<7V<72HD@D7̂B5D:9B=BHD8J78F4<<7_2HD74<<̀ a5M2?bD_2HD74<<c<28G3N4B?TO7D42?8GST̀ X_Rd��e��� E<7b2?@H2?4DfJgg1276>̂D?3DhYKHMF4<<7iDLW<76iWYSSKK
12bDY



���������	
������
���������	�����
������
������
��������
������������������	�����	�����
������
������
����� !"�#$%�&"�!'()*+)�!�),�('( �'-.!'!�/�(!#���������01�����2��������������3��������45�����6��7879:;<=>?<@AB?CBDE?>C;FG<?HIJK?>G<LCC<AC=<C>HGKA<ML@A>N>AIOBPQKGIRDB?P<?SIOJF=?>SSC;>QTBSM>GHC=<C>HGKA<ML@A>N>AIOBPQKGIURA;<VOBPQKGIVUQ?<C<GAA;<>??<QB?AKGMA;<KWM>A<MX>GKG@>KSYAKA<P<GACDB?A;<D>GKG@>KSI<K?<GM<MZ[=<@<P\<?]̂]_̀�������������:;<OBPQKGIaKC>G@B?QB?KA<MBG_bBN<P\<?]̂][KCKQ?>NKA<S>P>A<M@BPQKGIWGM<?A;<SKaCBDE?<SKGMa>A;@BPQKGI?<H>CA?KA>BGGWP\<?ĉc]c_̀d���������������
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KPMG 

Audit 

1 Harbourmaster Place 

IFSC 

Dublin 1 

D01 F6F5 

Ireland 

Independent Auditor's Report to the Members of Irish Energy Marine Assets 
Designated Activity Company 

Report on the audit of the financial statements 

Opinion 

We have audited the financial statements of Irish Energy Marine Assets Designated Activity 
Company ('the Company') for the year ended 31 December 2024 set out on pages 13 to 38, 
which comprise the Statement of Profit and Loss and Other Comprehensive Income, Statement 
of Financial Position, Statement of Changes in Equity, and related notes, including the 
summary of significant accounting policies set out in note 3. 

The financial reporting framework that has been applied in their preparation is Irish Law and 
FRS 101 Reduced Disclosure Framework issued in the United Kingdom by the Financial 
Reporting Council. 

In our opinion: 

- the financial statements give a true and fair view of the assets, liabilities and financial position
of the Company as at 31 December 2024 and of its profit for the year then ended;

- the financial statements have been properly prepared in accordance with FRS 101 Reduced

Disclosure Framework; and

- the financial statements have been properly prepared in accordance with the requirements of
the Companies Act 2014.

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs 
(Ireland)) and applicable law. Our responsibilities under those standards are further described in 
the Auditor's responsibilities for the audit of the financial statements section of our report. We 
are independent of the Company in accordance with ethical requirements that are relevant to 
our audit of financial statements in Ireland, including the Ethical Standard issued by the Irish 
Auditing and Accounting Supervisory Authority (IAASA), and we have fulfilled our other ethical 
responsibilities in accordance with these requirements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 

Conclusions relating to going concern 

In auditing the financial statements, we have concluded that the directors' use of the going 
concern basis of accounting in the preparation of the financial statements is appropriate. 

Based on the work we have performed, we have not identified any material uncertainties 
relating to events or conditions that, individually or collectively, may cast significant doubt on the 
Company's ability to continue as a going concern for a period of at least twelve months from the 
date when the financial statements are authorised for issue. 

Our responsibilities and the responsibilities of the directors with respect to going concern are 
described in the relevant sections of this report. 

KPMG an lnsh partnersh p and a member fnn of the KPMG global 
organisation of 1ndependenl member firms affiliated w,th KPMG 
lntemat1onal Umtted a pnvate Engf.ish company hm1ted by guarantee 

10 



Other information 

The directors are responsible for the other information presented in the Annual Report together 
with the financial statements. The other information comprises the information included in the 
directors' report. The financial statements and our auditor's report thereon do not comprise part 
of the other information. Our opinion on the financial statements does not cover the other 
information and, accordingly, we do not express an audit opinion or, except as explicitly stated 
below, any form of assurance conclusion thereon. 

Our responsibility is to read the other information and, in doing so, consider whether, based on 
our financial statements audit work, the information therein is materially misstated or 
inconsistent with the financial statements or our audit knowledge. Based solely on that work we 
have not identified material misstatements in the other information. 

Based solely on our work on the other information undertaken during the course of the audit, 
we report that: 

- we have not identified material misstatements in the directors' report;

- in our opinion, the information given in the directors' report is consistent with the financial
statements; and

- in our opinion, those parts of the directors' report specified for our review, which does not
include sustainability reporting when required by Part 28 of the Companies Act 2014, have
been prepared in accordance with the Companies Act 2014.

Our opinions on other matters prescribed by the Companies Act 2014 are unmodified 

We have obtained all the information and explanations which we consider necessary for the 
purposes of our audit. 

In our opinion the accounting records of the Company were sufficient to permit the financial 
statements to be readily and properly audited and the financial statements are in agreement 
with the accounting records. 

Matters on which we are required to report by exception 

The Companies Act 2014 requires us to report to you if, in our opinion, the disclosures of 
directors' remuneration and transactions required by Sections 305 to 312 of the Act are not 
made. We have nothing to report in this regard. 

Respective responsibilities and restrictions on use 

Responsibilities of directors for the financial statements 

As explained more fully in the directors' responsibilities statement set out on page 10, the 
directors are responsible for: the preparation of the financial statements including being satisfied 
that they give a true and fair view; such internal control as they determine is necessary to 
enable the preparation of financial statements that are free from material misstatement, whether 
due to fraud or error; assessing the Company's ability to continue as a going concern, 
disclosing, as applicable, matters related to going concern; and using the going concern basis 
of accounting unless they either intend to liquidate the Company or to cease operations, or have 
no realistic alternative but to do so. 

Auditor's responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 
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but is not a guarantee that an audit conducted in accordance with ISAs (Ireland) will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 

A fuller description of our responsibilities is provided on IAASA's website at 
https://iaasa.ie/publications/description-of-the-auditors-responsibilities-for-the-audit-of-the­
financial-statements/. 

The purpose of our audit work and to whom we owe our responsibilities 

Our report is made solely to the Company's members, as a body, in accordance with Section 
391 of the Companies Act 2014. Our audit work has been undertaken so that we might state to 
the Company's members those matters we are required to state to them in an auditor's report 
and for no other purpose. To the fullest extent permitted by law, we do not accept or assume 
responsibility to anyone other than the Company and the Company's members, as a body, for 
our audit work, for this report, or for the opinions we have formed. 

23 January 2026 

James Gleeson 

for and on behalf of 
KPMG 
Chartered Accountants, Statutory Audit Firm 
1 Harbourmaster Place 
IFSC 
Dublin 1 
001 F6F5 
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��������45���7874=1>?@ABCDEFGAHHIJKBA@KDLM NOPQRNPOOS FTPORQPQTTI?@ABCDJKBA@KDLMUVGDCWGCKXJYDZKHDL[XL@X@LDKAB\A@WA@LDCA[DLMC[DZK]KWVJGC\AB̂@KGL[XABT_̀abF_R_QcT_̀abI aPdSSPRSN F_RRPNTNI[̂\AUK[ADDLMLJGK FaPNSTPSeSI f[̂\AUKDLMKXLDZCgZK@@LDK NPaSO fhBBK\DABGAHHKH\L@@CKXBA@iL@X _QTPaSR _RRPNTNÛWL\DABXAVJGKDLMLDCA[@KGCKB FQNOPSSQI fj[@K\Ag[CHKXXKBK@@KXDLMLHHKD OePQS_ fkA@KCg[DLMHVBBK@KX QSNPaON QSaP_dS;������<����	� l9mn95o 4pon7qprZKUAsKUK[DABDZKXKBK@@KXDLMLHHKDXV@C[gDZKBC[L[\CLGYKL@CHLHBAGGAic ����45���7879=1> ����45���7874=1>tKBK@@KXDLMAWK[C[gJLGL[\K _aTPTSN dPeO_u@CHC[gB@AU\LWCDLGLGGAiL[\KHL[XXKW@K\CLDCA[ABDKUWA@L@YXCBBK@K[\KH FTSTPSR_I TTPONN[̂\@KLHKB@AUKBBK\DABV[@KGCKsKXDLMGAHHKH\L@@CKXBA@iL@X f _QTPadSj[@K\Ag[CHKXXKBK@@KXDLMLHHKD FOePQS_I fv 7o5n5p9
?LgKQT



���������	
������
���������	�����
������
������
��������
������������������	�����	�����
������
������
����� !"�#$%�&"�!'()*+)�!�),�('( �'-.!'!�/�(!#0������������������1���������2��������������3��������45�����6��7879�������:���57;������
<���������=:������ >�����?1@����ABCDEFGEHIJKJL MNKKKNKKKAOOPBPQFR CKCNJSTNLUTABVCWXYXZ[XHJKJL CKSNJSTNLUT
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