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CTS MCKEON LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 APRIL 2025

The directors present their annual report and financial staterments for the year ended 30 April 2025

Principal activities and review of the business
The cormpany is an nvestment holding comgany.

The principal acivity of i3 subkdanes & to provide construction and lechnology services to both privata and
commercial saciors. The Company is imnesting mtermnally in RAD projects parbcularty around Smar Building
Technologies with 3 view [0 enhancing the sirategic sennca offering for the group

There have been no significant changes in the compamys activities during the financial year. Tha company has
comtinued to improve parformance in recant years.

Al the year end, the group has assets of £14,375.218 (2024: €15,184,780) and Eabiities of €9,045 933 (2024:
€10 658.737).

The et azsets of the group have increased by €803 232 (2024: €1,057 344 ) and the directors are setsfied with
the kevel of refained resenves al e year end.

Tha key performance indicators of the group are,

Gross Profit Percentage
The group achieved a Gross Proft Percentage of 12%. The directors continue to have a stralegic and focused

approach o cos! management and continee o review heir contract pricing and expedt to continus to maintain a
strong Gross Profil Percentage of at least 10% each year.

Current Ratio
The group's Curfent Ratio of 1.4 hes curment assets comaared to carent Eabibes B in line with the pnor year
The directors confirm thal the group is well positioned to meet its financial obligations as they fall dus

Principal risks and uncertainlies

The group faces pressure on 48 radng due to economuc conditions. The group operates in the construdtion sector
which is compebiive and there are low bamers lo entry nto tha sector. The direciors are sateshied the Group & well
positioned in tha secior to mantan g5 markel shams.

The gross profit masgin of the group is affecied by the increasing costs of materia’s and labour The drectors ane
constantly reviewing the group operations with a vitw [0 reducing costs and increasing s sales




CTS MCKEON LIMITED

DIRECTORS® REPORT (CONTINUED)
FOR THE YEAR ENDED 30 AFRIL 2025

The board beleve the folowing 1o be the principal riaks and unceriaintes facing the group:

Management risk
Less of key management and parsonmnel

Liquacity nsk
It is group poficy to énsure that sufficient resources ara available edher from cash batances, cash fiows or near
cash Equid assets I ensure that al obligations can be med when ey Bl dee.

Credii fisk
The group has no significant concentrations of credd nsk

Commercial reiabonships and reputation
The group is continuing (o develop and establzsh relationships with s cuslomerns. Maintaining stong relstonships
with customers enables the group o enhance the qualty of its senvice

Failure to grow in long ferm
Failure to identfy new customers, market services and imves! in business development could impact on the group's
abitity to grow the business

The group has insurances, ofgansational strodtures, business policies and long term strategies in place, to Lmi
these risks and the diseciors requiarly review, ré-255es53 and proactively lemit these risks

Directors and secretary
The directors who held office during the year and up to the date of signature of the financial si@ements were as
fodows:

Chona Mooy
Tomas Maz Eoin
Sorcha Nic Eain

Resulis and dividends
The resutts for the year are sef cuf on page 8

Mo ordinary dvidends were paid. The directors do not recommend payment of a further drridend.

Diraclors’ Interests

Tha dirsctars’ nterests inmm:mmtmmpmmasmtmmw.
Ondinary Shares of €1 each

1 May 2024 30 April 2025
Chona Moloy 181,333 181,333
Tamas Mac Eoin 161,334 181,334
Sorcha M« Eoin 161,333 181,333

Suppller paytent policy

The direciors acknowiedge their responsibiity for ensuring compliance, in all matedal respects, with the provisions
of the Eurppean Communites (Late Payment in Commercial Transactions) Reguiatons 2012 Procedures hawve
bean implemented to Wentity the dates upon which invoices fall dus for payment and 1o ensure thal payments ane
made by such dates Such procedures provide reasonable assufance against material non-compliance with the
Regulations. The payment policy during the year under review was [0 comply wih the requrements of the
Regulations,




CTS MCKEON LIMITED

DIRECTCRS' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2025

Accounting records
The company's directors acknowledge ther responsibaites under sectons 281 to 285 of the Companies Act 2014
o keep adequale accounting records for the company

In order to comply with the reguirements of the act, the company emplays competent ascounting personnel with
appropraate expertise and provides adequate respurces to the financial function. The books of account of the
company are maintaned at the company's business premises, Unil 7/8 Block 13A, Ashboume Business Patk
Ashboume, Co Meath

Post reporting dale events
Thare were no events after the balance sheet date which requires disclosure.

Future developments
The directors are not expectng to make any significant changes in the nature of the business in the near future

Apditor

On Bth January 2026, Dermat Brennan & Associales resigned as statutory auditor in accordance with the
Companes Ac 2014, The required statement under Section 401 was received, I:l:tl'-‘ﬁ-h‘:ﬂi'lg no crgumsiances o
repart.

The Directors appointed Cookstown Accountancy Seovices Limited T/A DBASS o fil the resulting vacancy A
resciution for their reappointment will ba proposed al the nexd AGM

Directors' compliance policy statement
The dirgctors confirm they are responsble for securing the group’s compliance with its resevant obSgations wnder
Section 224 of the Companies Act 2014 and confirm:

+ that a group complance sialement has been developed, and

* hawe put in appropeiate amangements or siructures that ane in the directors’ opimeon designed (o secure
complianca with the group's redevant obsgations. and

= g review of thess procedures has been performed in the current financal year

Statemenl of disclosure to auditor
Each of the derecions in offce al the date of approval of this anmual report canfirms that

= go far as the director is aware, there i no relevast audt informaton of which the group's and the parent
COMpany's audior ;= unawars, and

+ the director has taken al the sleps that he / 3he cughl to have laken as a dwecior in coder to make
himsef | hersedf sware of any relevant audit information and to establish thet the group’s and the parent
company s audtor s awane of that infarmmaticn.

This confirmation is gwen and should be nterpreted in accordance with the provisions of section 230 of the
Companies Act 2014,

On behalf of the board
3 ey " r"""'-.‘::‘:'_ »
B 2 !L-""" { ./f- l’—{—-—
Chona Malloy Tomas Ma<Eoin
Directar Director

25 March 2025




CTS MCKEON LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 30 AFRIL 2025

Tha dirsctors are responsitle for preparing the Directors’ Report and the financial stafements in accordance
with Irigh e 3nd regulaions

Irish company law requires the dreclors to prepare financial statements for each financial year. Under that
kxw, the direciors have elected Io prepare the financial stalements in accordance wilh Companies Act 2014
and FRS 102 The Financial Reporting Standard apphicatle in the UK and Repubbic of Ireland isued by the
Finangial Reparting Councl Under company law, the diractars must not approve the financial statements
unless they are satisfied that they give a trus and fair view of the assets, iabdities and financial postion of the
group and the parent company as al the fnancial year end date and of the profit o loss of the group for that
financial year and otharwisa comply with the Companies Act 2014

In preparing thess finandcial $atements, the direcions are reguired 1o

« selecd sutable accounting policies for the company financial statements and then apply them
congistenthy,

+ make judgements and estimales thet are reasonable and prodent,

state whether the fnancial statements have been prepared in accordance with applicable accounting

standards | identify those standards. and note tha effedct and the feasons fiod any material depatura

from thosa standards; and

= preparas the financial statements on the going concem bass unfess i i napgpropniate 1o presume that
thed grosup and the parent comparny will continee i busness.

The directors are responsible for ensuring that the group and the parent company keep or cause to be kept
adequate accounbing records which comecty explain and record the transactions of the growp and the parent
company, enable gt any time the assets, liabdties, financial postion and profit of lo2s of the group and the
parend company lo be defermined with reasonable accuracy, enabie them o ensure that the finasdal
statements and Directors’ Report comply with the Companies Ad 2014 and enable the inancal stalements to
be audied. They are also responsible for safeguarding the aszels of the group and the parent company and
hence for taking reasonabde steps for the peevention and detection of frawd and other irregulantes

On bahal of the boerd

Cligna Molloy
Director

Date: 25 March 2028




CTS MCKEON LIMITED

INDEFENDENT AUDITOR'S REPORT
TO THE MEMBERS OF CTS MCKEON LIMITED

Opilnion
We have audited the financial statements of CTS Mckeon Limded (the ‘parent company’) and 43 subsidiares (he
‘group’) for the year ended 30 April 2025 whech comprise the group profit and loss account, the group statement of
comprehensive income, the group balance sheel, the company balance sheel, the group statement of changes i
equity, the company statemend of changes in eguily, the group statement of cash fiows, the comparry statement of
cash Rows and tha related notes including the summary of accountng policies set out in nofe 1, The resevant
Enancial reporting framework that has been appled in their preparation is the Companies Act 2014 and FRS 102
“The Financial Reporting Standard appecable in the UK ang Republic of ireland” issued by the Financial Reporting
Councd,

In cur openicn the finandal statements:
« the group financial statements give & frue and fair view of the asseis. liabiities and Gnandial poston of the
group and parent company as at 30 April 2025 and of the group's profit for the year then ended,
= have been properly prepared in accordance with the Financial Reporting Standard 102 the Financial Reporting
Standard appicabls in the UK and Republic of Ireland, and
= have been prepared in accordance with the requirements of the Companies Act 2014

Basis for opinion
We conducted our BudE in Bccordance with Intemational Standards on Auditing (Irefand) (15As (ireland]) and
appicable law. Our responsibiities under these standards are further described in the Audiors responsibites for
the audd of the Fnancial stalements section of ouwr reporl We are independent of the group and company in
accordance with the ethical requirements that are relevant o our audd of financial statements in Ireland, including
tha Ethical Standard issued by the Irish Asditing and Accounting Supervisory Authonty (LAASA), and we have
fufied our other athical responsSdbes in accordance with these requirements

Wi believe that the audt evidence we have obtaned s sufficeent and appropriate lo provide a bags bar our opamion

Conclusions relating to going concemn
In audiing the fmancial statements, we have concluded that the directors’ use of the going concam basis of
accounting i the preparation of the financal statemeants & appropaate.

Based on the work wa have perdformed, we have not identified any matenal uncerantes retating o events of
conditions that indwidualy of colactvely, may cast significand doubt on the group's abdty 1o contrue a5 3 going
concerm for a period of at least tyelve mondhs from the date when the financial statements are acthonsed for Bsue

Our respansibidibes and tha responsib@tes of the drectors with the respect to going concern are described in the
relavant secticns of the fepddt

Other Information

The direciors are ressonsible for the ather information, The other information comprses the mfematon mduded n
the annual report, cther than the financial statements and our auditoe’s repost thereon. Our opinkan on the francal
statements does not cover the ofher information and, except to tha extend otherwise axpicitly stated in our report,
we do not express any form of assurance conclusion therson

In connecton with our audt of the financial stalements, our responsibily is to read tha other information and, in
doing &0, consider whelher the other informaton i materaly inconssslent with the Gnancal stements or our
kncwiedge obiained I the audt or cthersise appears to be malerialy misstated | we idenlfy such material
inconsistencies or apparent material mizstslements, we are requeed o determine whether thers i& a materal
metstaternent in the inancial statements or 8 matenal misstaternent of tha other information, f, based on the woark
we have performed, we conclude that there is 8 matenal misstatement of thes othes infarmation, we ae feguired to
repo that fact

We hawve nothing to repod in this regand




CTS MCKECN LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF CTS MCKEON LIMITED

Dpinions on other maiiers prescribed by the Companies Act 2014
in our ppinion, based cn the work undectaken in the course of the auds.
+ wae have obtained afl the information and explanations which we consider necessary for the purposes of our
2t
» the accounting records of the company were sufcient to permit the financial statements to be readdy and
Sudibed,
« the financal statements are in agreement with the accounting records,
= the information ghven in the Directors’ Repor i3 consistent with the financal statements; and
« the Directors’ Repor has been prepaced in accordance with the Companies Act 2014,

Matbers on which we ani requined bo report by exception
Based on the knowiedge and understanding of the group and the parent company and its environment cbtained in
the course of the audt, we have not identifed amy material misstatements in the directlors’ repor

VWe have nothing to report in respect of owr obligation wnder the Companies Act 2014 to report 1o you if, in ou
ppingon, the disdosures of direcior's remuneraton and transachons specified by sections 305 to 212 of the Act ar
ot mada

Responsibilities of directors for the financial stabements

Az eaplained more fully in the deectors’ responsibaiiies statement, the direciods are responsiie for the pheparaton
of the financial stalements and for being satsfied that they give a tree and far view, and for such internal control as
the directors determing is necessary to enable the preparation of financal statements thal are free from matenal
rmisstatement, whether due to fraud or ermore

In prepanng the fnancial statements, the direcicrs are responsble for assessing the groups and the parent
company's abiity to continue as a going concem, disclesing as apphcabls matters related to going concem and
uzing the going concem basis of accountng undess the direciors edher ntend to Bquidate the group or the parent
company of 1o ceass operalions, of have nd reaislic altematve bt to do so.

Auditor's responsibilities for the audil of the financial statements

Cur objectives are o oblam reasonable assurance about whether the finandial etatements as a whole are free from
material misstatemant whethar due o fraud or emor, and o Esue an auditor's repdrt that inchedes our opinion.
Reasonable assurance iz a high level of assurance, but is nol a guaranies thal an awdil condudled in accordance
with 15As (Ireland) will B'ways detect a material misstaterment when it exists Misstatements can anse from fraud or
emor and are considersed material f, individually of in the aggregate, they cou'd reasonably be expecied to
influence the economic decisions of users laken on the Dasis of thess fnancial siatements

A further descrighion of our responsibdtes for the sudt of the financial statements is lotated on the AASA's
websife ab hilp fvww 2258 edwp contentiuploade2 02210
Description_of_auditors_responsindibes_for_audit pdf. This description forms part of our auditar's repart




CTS MCKEON LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF CTS MCKEON LIMITED

The purpose of our saudif work and to whom we owe our responsibilities

This report 5 made solely 1o the company’s members, &3 8 body, in Bccordance with section 381 of the Companies
Act 2014, Dur audd work has besn undertaken 5o thal we might stale [0 the company’s members those matters we
are required o siate lo themn in an auddor's repor and for no other purpose. To the fullest exdent permithed By law,
we 32 not accept or assume responsbilly to anyone other than the company and the company’s members as a
body, for our audt work, for this report, or for the opinions we hawe formed.

539 fFissS
Meliasa Phibba

for and on behall of DBASS

Chartered Accountants & Statutory Audd Firm
Berkeley House

Baflybin Road

Ashbourne

Co Meath

Date:25 March 2025




CTS MCKEON LIMITED

GROUP PROFIT AND LOS5S5 ACCOUNT
FOR THE YEAR ENDED 30 APRIL 2025

Holes
Tumeover 3
Cost of sales
Gross profit
Administrative expenses
Crher operating income
COperating profit 4
interest payable and smlar expenses B
Profit before tazation
Tax on profit 8
Profit for the financial year 24

2025
£

34413335
(30,282,734)

4,120,801

{3.411,445)
¥3 800

TE2 855

(12,576}

770,380
32,852

B, 232

Praft for the financial year i all aftrbutable o the owners of the parend company

2024
€

41,257,928
{38 BET 455)

4,500,453

{3,284,781)

1,315,682
(11,245)
1,304 437
(217,083)

1,087 344




CTS MCKEON LIMITED

GROUP STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 APRIL 2025

2025
Profit for the year 803232
Other comprehensive income
Tolal comprehensive incoms for the year Bo3 a2

Total comprehensive income for the year is alf aitributabie (o the cwnes of the parent company




CTS MCKEON LIMITED

GROUP BALANCE SHEET

AS AT 30 APRIL 2025
2025 2024
Holes L3 L3 L L3
Fixed assals
Intanghla assats 10 1.071.424 812,540
Tangbie assats 11 BO0, 150 674 BE2
Imnesiments 12 100,000 100,000
1,771,614 1,387 602
Current assets
Stocks 15 2 Ea2 873 4705213
Debtors 16 2,152 B 4 BEE T8
Cash af bank and in hangd 4 55T 715 4 225,358
12,603 604 13,797 288
Creditors: amounts falling due within
one year T (B 844 002) (10508 845)
Het curren] assets 3 655 BO2 3 2B7 443
Total asssts leas current liabilitles 5431 216 4 874,845
Creditors: amounts falling due after
mare than one year 18 {65,863} (112.824)
Provisions for liabilities 21 (37.068) (37 058)
Met assats 5,325 285 4 525 053
Capltal and reserves
Called up shara capital presenied as
equity 23 680,000 80,000
Profit and koss resarves 24 4 648 285 3.B45 053
Total equity 5.328.285 4 525 053

Tha fnancial statements wers approved by the board of directors and authonsed for isswe on 25 March 2026 and

are signed on its behalf by:

Director

Date: 25 March 2028

L
Director

-10-



CTS MCKEON LIMITED

COMPANY BALANCE SHEET
AS AT 30 APRIL 2025

Flxed assets
Irvestments

Curment assets
Cash at bank and in hand

Creditors: ambunts falling due within
one year

Met current assets

Total assets less current liabilities
Craditors: amounts falling due after
more than cne year

Het assets

GCapital and reserves

Cated up share captal pregaented as
equity

Prafit and loss resenves

Total equity

Motes

12

ir

2025

2285375
550,771
(1,700)
545,071
2 B44 445
{1,318,948)
1,525 458

680,000
B3 458

1,525,458

—

2205375
550,83

{1,700)
=49 131

2,844,508
{1,312,948)

1,525 558

g30,000
Ba5,558

1,525 558

The fnandal statements were spproved by the board of directors and authorised for issue on 25 March 2026 and

are signed on its behalf by:

e A

Tomas Mat Eoin
Director

EE

Date: 25 March 2028

=11-



CTS MCKEON LIMITED

GROUP STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 AFPRIL 2025

Share Profit and Total
capital loss
rEServes
L3 £ L3
Balance at 1 May 1023 680,000 2757709 3437709
Year ended 30 April 2024
Proft and tolal comperehensive income for the year - 1,087,344  1.087.344
Balance at 30 April 2024 &80,000 3 B45 083 4535053
Year ended 30 April 2025
Profit and tolal comprehensive insome for the year . BO3 232 B33 232
Balance al 30 April 2015 630,000 4 G4B2ZES 5320785

-12-



CTS MCKEON LIMITED

COMPANY STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 APRIL 2025

Share Profit and Total
capital oss
reserves
L L £
Balance at 1 May 2023 £80,000 BL5408  1.525408
Year ended 30 April 2024:
Profit and todal comprehensive income for the year - 1540 150
Balance at 30 April 2024 680,000 B45 558 1,525 558
Year ended 30 April 2025:
Loss and total comprehensive income fof the year - {0} (50}

Balance at A0 April 2025 630,000 845488 1525408

15



CTS MCKEON LIMITED

GROUP STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 APRIL 2025

2025 2024

Hotes € £ £ £
Cash Aows from operating activities
Cash generaled from operations 1,131,524 1,162,888
Interesd paid (12,576) {11.245)
Income taxes paid (158,382) {143 918)
Met cash Inflow from operating activities 920,956 1,007,708
Investing activities
Purchase of inlangible assats (858, 704) (285.282)
Purchase of tangible fixed assels (76.018) (207,969)
Procesds on disposal of angble fred assels 487 4,048
Het cash used In Investing activities (934, 205) (280 205}
Financing activilies
Repaymeant of leates (73178} (58.819)
Firance lease obiigations rased in the year 21,851 122,059
Net cash [used Injfgenerated from
financing activities (51,225} 53,140
HNet increase in cash and cash equivalents d35 428 570 643
Cash and cash equivalents at beginning of year 4213796 3843153
Cash and cash equivalents al end of year 4 540 223 4213708
Relating to:
Cash 31 bank andiin Fanz 4 55T Ta5 4,225 359
Bank overdrafts nciuded in credions payabie
within ong year (B.513) (11,563)

—{4d-




CTS MCKEON LIMITED

COMPANY STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 APRIL 2025

2025
Motes €

Cazh flows from operaling activities
Cash (absorbed bylgenerated from 38

Irivesting sctivities
Purchase of subsicliarias

Met cash used in investing aclivities

Met (decrease)fincrease in cash and cash
equivalents

Cash and cash equavalents at beginning of year

Cash and cash equivalents at end of year

(&0)

S30.831

550,71

15

2024

(117}

153

(17

550,798

250,83



CTS MCKEON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2023

1.1

1.2

13

14

Accounting policles

Company Information
CTS McKeon Limded and its subsidiary companées ara primarily engaged in the provision of construction,
elactrical, mechanical and technology senvices (o both privale and commercial seciors

CTS Mckean Limded (the Comparny™) & 8 Imited company domicied and incorporated i Repubtic of irelana,
The registered office is Und 73 Bock 134, Ashbourne Business Park, Ashbourne, Co, Meath

The Group consists of CTS Mekeon Limited and all of its subsichanes

Accounling convenlion

These financial statements kave been prepafed in accordance with FRS 102 “The Financal Reportng
Standard applicable in the UK and Republc of Iréland” ("FRS 1027 and the requirements of the Companies
Act 2014

The fmancial statermenis a'e prepared in euros, wheh i3 the functional curmency of the company Monetary
amounts in these financial saterrenis are rounded (0 the neares! €

T financial statements have been prepared on the going concem basis, under the hizloncal cost comention
and comply with the financial reporting standards of the Financal Reporting Coundil and the Companies Act
2014 The princpal Bccounting policies adopted ara 5ot ool below.

Basis of consolidaton

The consoidated Fnancal stalements incorparate those of CTS Mokeon LimiSed and all of &5 sehsdlianes (e
entites that the group condrols through its power 1o govem the financlal and operating polcies so as to obtain
economs benefits). Subsidiaries aoqured dunng the year are conscidated using the purchase method
Their results are ncomporated from the date that control passes

Adl financial statemenis are made up to 30 Apal 2025 Whers necessary, adjesiments am made o the
financial staternents of subsidares to bring the accounting polices used into lne with thosa used by other
meambers of the group

All intra-group transactions, balances and unrealised gains on transactions between Qroup companes aqe
piminaled on consohidation. Unreaied losses are aizo ebmanated urdess the transaction provides ewidence
of an impairment of the asset ransferred

Gaing concem

Af the time of approving the fnancial statements, the directors have a reasonabla expediation thal the group
has adeguata msowrces o continea in operatanal edstencs fof the foresesable fulure. Thus the deredtors
continua to adopl the going concern basis of accounting in preparing the financial #alements.

Turnowver

Turmower is recognised at the fair value of the consideraton recehed or recevable fof goods and services
prenided in tha normal cocrse of business, and is shown nat of VAT and other sales related taxes The fair
valua of consideration akes o accoun! trade discounts, setfement discounts and valuma rebabes.

When cash infiows are deferred and represant 8 financng arangemant, tha far value of the consderation &
tha present valve of the future receipls, The differenca between the far vatus of the contderation and the
neminal amount recerved is recognised as intersst income.

=16 =



CTS MCKEON LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2025

1.6

1.7

Accounting policles [Conlinued)

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the
goods have passed In the buyer (usually on dispateh of the goods), the amount of revenue can be measured
reliably, # 5 probable that the sconomic benefits associated wilh the fransaction will fow 1o the entty and the
cosls incurred or to be incurted in respect of the trangacton can be measured relably

Revenus from contracts for the provision of professional senaces & recognised by reference 1o the slage of
compietion when the siage of completion, costs mourred ad costs t0 compieta can be estimated reflably the
stage of complebon & calculated by companing costs moumed, mainly in relation to contraciual Fourdy si28
raies and materials, 2% 8 proportion of folal cosls, Where the outcome cannol be estimaled relably, revenue
Is recognised only 1o the extent of the expenses recogresad thal are recoverable.

Revenue from interest is recognised as interest accrues using tha effective imterest method

Intangible fixed assets other than goodwill
Intang®le assets acquired secarately from a butiness ase recogrsed al cosl and are subsequenty measured
at cosl less accumutated amortisation and acoiaisted Imparmers '0s5es

Infangitis assets acquirced on business combinabons are recognised sepacately from goodwill at the
acquestion date where i i3 probabie that the expecied fulure economic benefits that are attributable to the
asset will Aow [o the entity and the fair value of the asset can be measured reliably, the intangibis aszet arses
from contraciual or other legal rights; and the intangible asset is separabla from tha entity.

intangible assets will ba amestised at a rate of 20% straighl ne when in full use by the business.
Tanglbla fixed assets

Tangible fixed aszels are indially measured at codt and subsequently measured af cost or valuabon, nel of
depreciation and any mpairment losses

Depreciation s recognised eo as to write off the cost of valuaton of assets less their residual valhess dver thear
useful et on the following bazas:

Leazehald land and buidings 12.5% Strasght Ling

Plant and equipment 12 3%, 25% & 33 3% Straignt Line
Fixtures and fitlings 12 5% & 25% Straighl Lina

Motor yehithes 12 5% Straight Line

The gain or loss ansing on the dsposal of an asset i determuned as the differéencss between the sale
proceeds and the carrying walue of the astet, and is recogaisad in the profil and loss accoun

Fixed assel investmeanis

Equily investments are measured at fair valoe through profd or loss, excepd for those equay investments that
are not publicly traded and whose fair value cannot ofherwise be measured reliasly, which are recognised at
cost ket impagrmeant until a reliable measere of Bif valee becomes availabie.

In the parent comparny financial statements, imeestiments in subssdianes, associales and jointty controfied
enttes ane indally measured al cost and subsequently measured at cosd kess any accumulated impasrment
lessns

A subsideary is an entdy controfied by the group. Contred s the power 15 govern the fnancial 2% operating
policias of the entity 50 as to obtain benefits from s actvbes

AT -
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2025

Accounting policies [Continued)

An associale s an enlity, being neidher a subsidiary nor a jnt veniure, in which the compary hads a long-
term interest and where the company has signdficant influence The group consdsrs that i has significant
infiuence where it kag the power to participate in the financial and cpearating decisions of the asssCate

Investments in associates ame indally recognised at the transaction prica (induding transactian costs) and are
subzsequenty adgusted o reflag) the group's share of tha profit or loss, other comprebensye income and
equty of the associate using the equity method. Amy differance bebwesn the codt of acquesibon and the share
of the [@ir valus of tha net identifiabis azsets of the associate on Scqustion [ recognissd &3 goodwill Any
unamartized balance of goodwill is included in the carryng value of the investment in associates

Losses i excess of the carrying amount of an imvesiment in an associate Bre recorced BS B Prowvisaon only
when [he company has incurred legal or construstive obiigations or has made peyments on behall of the
gssociate

In the parent company Bnancial statements, imvesimenis in associates are sccountted for at cosl less
impairment

Entbes in which the group has a long term interest and shares control under a contractual amangement are
clazeified as jointty controled entties

Impairment of fixed assets

Al each reparting penod end date, the GrouD reviews the camying amounts of its tangibie and intangible
assels o determine whether there is any indication that these asseds hawve suffered an impairment ioss If any
such indication exists, the recoverable amount of the assel is estimaled in order o delermne the extent of the
impairment loss (4 any]. Where il i3 not possible (o estimale the recoverable amount of an ndividus] asset,
the company estimales the recoverable amoun] of the cash-generating und to which the assat Balorgs.

The camying amount of the imestments accounted for usang the equty method = tested for impairment as a
single assel  Any goodwil included in the camying amount of the investment it nol tested separately for
impamment

Recoverable amount is the higher of fair value less costs 1o sell and value in use, In aszessing value in use,
tre estimated future cash fiows are discounted to their presant value using 8 pre-lax discount rate that reflects
cument marke! assessments of the bme value of money and tha risks speciic (o the asest for which the
estimates of future cash fiows have nol bean adjusiad.

i the recoverable emount of an asset (or cash-generatog wnit) & esbmated o be less than % camyng
amount, the carrying amounl of the asset (of cash-generating wnit) is reducad 10 its recoveralis amount An
mmpairment loss is recognised immediately in profil or loss, unless the relevant assel i caried o a revalued
amount, in which case the impairment loss is reated a3 a revaluation decreass.

i impaimen! losses are reversed if, and only if, the reasons for the impasment 1655 have ceazed
3 apply Whera an impairment loss subsequently revecses, e camyang amourd of the aszst (or cash-
generating unif) is increased lo the revised estimate of its mecaverabla amount, bul so that the increased
carmying amount does nol exceed the camying amaunt that would have besn delermaned had na mpaiment
loss bean recogrised for the assel (or cash-generating unit) 0 prior years. A reversal of an impasment loss s
recogniced immediately in profit or loss, undess the relevant assel is camed 3l a revalued amount, in which
casa the neversal of the impaimment loss is tneated as 3 revaluation increase.

-1A-
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NOTES TO THE FINANCIAL STATEMENTS [CONTINUED)
FOR THE YEAR ENDED 30 AFRIL 202%

1.8

1.10

Accounting policies (Conlinued)

Stocks and Work in Progress

Stocks are stated at the lower of cosl and esbmated seling price less costs to complete and sell Cost
comprises dorect matenial and, where apploable, diret labour costs angd those owerheads that have been
incumed in bringing the siocks 1o their present kacation and condiion

Slocks held for distribution al no or nomenal consideration are measured al the lower of replacement cost and
cost, adjusted where applicable for any loss of service potential,

Al pach repoting date, an assessment s made for impairment. Ay excess of tha camying amount of stocks
owed i estimated seling price less costs to complele ansd s&l is recognised a% an impairnend 10ss i profil o
less. Reversals of impairment lasses are alsa recogrised in proft of loss.

Wark in Progress @ stated al the cost of expenses incumed, which are altributable 1o the provision of goods or
services which have not yel been proveded.

Cash and cash equivalents

Cash at bank and in hand ara basc financial assels and inchude cash in hand, depoasits held at call with
banks, cther short-term Gguid imeestments with onginal matwerities of thiee months of 23 and bank
averdrafts Bank overdrafts ase shown within Bomowings in currend habelities

-19-
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2025

1.1

1.13

Accounting policles [Continued)
Financial inatruments

Other financial assels

Other financial assels, including imrestments in egquity instruments which are not subsidiaries, associates or
joint ventures, ane intally measured al fair value, which B normally the transaction price Such assets ane
subsequently camied at far value and the changes in far value are recognised in profit or loss, except that
irvestments in equity nstrumends thal are nol publicly traded and whosae fair values cannot ba measured
reliably are measured 31 cost kess impasment.

Equity instruments

Equity instruments issued by the group are recorded at the procesds reserved, net of transachon costs.
Dividends payabla on equity instuments are recognised as Eabddbes once they are no longer at the discreton
of the group.

Taxalion

The company 5 managed and confrodled in the Repubhc of freland and, consequently, |3 tax resident in
lreland. Tax is recognised inthe profit and loss account, except to the exdest that i relales (0 ilems recognised
in cther comprehensive income or directly n eguity In his case tax 13 als0 recogmesed in other
comprehensiva Bcome of dredly in equily respectively. The tax expense represants the sum of the lax
currently payable and deferred tax.

Currarnd tax

The tax currently payable s based on taxable profit for the year Taxable proft differs from net profil as
reported in the profit and koss accound becacss il axcludes items of iNcomee of expense thal are taxable of
deductible in other years and i further excludes dems that are never laxable or deductible. The group's
kabiity for current tax & caloated using fax rates that have been enacted or subslantively enacted by the

reparting end date

Defarred tax

Deferred tax Rabiities are generally recognised for all Sming differences and deferred tax assets aqe
recognised to the extent that & & probable thal they will be recovered against the reversal of defermed tax
habikties or other fulure tabla profits. Such assels and Eabdities are not recogmesed if the tming differenca
anses from goodwill of from the inetal recognition of other assets and Eabdbes in a transachon that affects
neithar the tax profit noe the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced 1o e exiend
that it & no longer probable that sufficient Bxable profts will be avalable o alow all or pant of the assel to be
recovered. Defemed tax is calculated af the tax rades that are expecied to apply in the period when the liabdty
it seftled or the assel & reaksed. Defered tax i3 charged or credied in the profit and loss account, except
whea it ralates o fems charged or credited directly to equity, in which cese the defemed tax i also dealt with
in equily. Deferred tax assets and Rabities are offset ff, and only i, there i 2 legally enforceakée right to offsst
current tax assets and Hakiites and the deferred tax assels and Lkabities relale o taxes levied by the same

tax authodity.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2025

1.14

116

117

Accounting policles (Continued)

Employee benefits
The costs of short-term employes benefits ars recogrezed as 3 kabity and an expense, unless thise costs
are requined o be recognised as part of the cost of stock or faed assets.

Tha cost of any unused holiday ent@ement & recognised in the peried in which the employee’s services are
retgived.

Termunaton benefits are recognised mmediately as an expense when the company & demonstrably
commiited to lerminate the employment of an employes of [0 provida ermenation benefits

The company prowvides a range of benefits to employess, incudng anaual bonus arrangements, paid haliday
arrangements and defined contribution pension plans.

(1] Showd fermn benelfis
Shart term benefits, including holiday pay and other similar non-monetary benefils, are recognised
&% an expenss n the pariod i which the senvice is recaived

fa}  Defned coninbuton penson plans
The Company operates 8 defined confnbution plan. A defined contibulion plan & a pensicn plan
under which the company pays foed contributions into a sepacate fund. Under defined contribution
plans, the company has no legal or constructiva obfigations to pay funther contrbutions i the fund
does not hold suffsient assets b pay all empioyess the benefits relating to empioyes sarvice in the
current and priof periods.

Far defined contribution plansg, the company pays contributions to privately administered pension
plans on 3 contrasiual of yoluntery basis The company has no further paymend obligations once
the condributions have been padd The coninbutons are recogrised Bs an empioyes benefit
expense when they are due. Prepaid contributicns are recognised as an assed to the extend that a
cagh refund or 8 reduction in the future payments is available,

Contributions payable are charged to the profit and loss accoant in the: year they ane payaboe.

Retirement benefits
Paymants o defined contnbution retrement beneft schemes are charged as an expense as they fall due

Leasas
Leases are classified as finance leases whenever the terms of the lease transfer substantia®y & the risks and
rewarnds of oanershep to the lessees Al ofher leases ars classfiad 3% oparating leases.

Assets held under Fnance leases are recognised a5 aszels at (he lower of the assats far value al the dade of
inception and the present vatue of the minémum lease payments. The related kabiity i3 included in the
balance sheet as a finance leasa oblgation. Lease payments are reated as consisting of capital and interest
elements The interest & charged o profit of 0% 50 a3 1o produce a constant persodic rate of interest on the
remaining batance of the Eahility.

Government grants

Governmend granis ane recogresed af the far value of the asset received or recewable when these is
reasonable @ssurance that the grant conditions will be met and the grants wil be received

A grant thal specifies performance condions is refogrisad in income whan the perfomancs conditans ane
met. . Yhere 3 grant does not specily performance condtons if is recognizad in moome whan he proceeds
are recerved of recervable A grand received before the recognition critena are satisfied 15 recognsed as a

Eabaty

-
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118

1.18

110

Accounting policies (Continued)

Foreign exchange

Transactions in currencies other than eurcs are recorded at the rates of exchange prevading at the dates of
the fransactions Al each reporting end date, monetary assels and Eabilties that are denominated in foreign
cumencies are retransialed at the rates prevaiing on the reporting end date. Gains and losses arisng on
trans!ation in the period are included in profd or loss.

Trade and other dabiors

Trade and other debtors ncluding amounis owed 10 group companies are recognised ntialy at
fransaction price (induding fransaction cosis) unless a finandng amangement exists in which casa
they are measured af the presend value of future receipts discounted al a marketl rate
Subsequently thess are measured af amortzed cost less any provision for impairment. A prowision
for impaument of trade receivables is established when thers is objective evidence thad the
company wil not be able to collect all amounts due according to the original terms of recehables
Tha amound of tha provision is the diference between the asset's camying amount and the present
value of esimated future cash fiows, descounted at the efective interest rate. All movements in the
level of prowision required ate recognised in the profit and loss.

Credilors and accruals

Creditors and accruals are classfied as current Eabfties f payment i due within one year of less. If nol, they
arg presenied as non-current liablites Trade payables are recognised ind=ally al the transactisn price and
subzequenty measured ai amortised cosl using the efféctieg intesest method
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2025

2 Judgements and key sources of estimation uncertainty

In the appleaton of the group's accountng pofices, tha directors ara required o make judgements, estimates
and assumptlions aboul the carmying amount of assets and Bab&tes that are not readily apparent from other
sourtes. The estimates and associated assumgptions arm based on histoncal exparence and othar fa3ciors thal
ara cangidered bo b redevant. Adctual results may differ from thesa esbmatles.

The estimates and underlying assumpbons are réviewed on an ongoing basis Revisons to a
estimales are recognised In the perisd in which the estimale & réevised whene the révision alNects onby that
period, or in the pericd of the revision and future penods where the revision afects both curment and future
periods

Critical judgements
The following judgements (apart from those involving estimates) have had the most significant efect on
amounts recognised i the financal statements

Ezfablizhing useful economic Fves for deprecistion purposes of fangible Mxed assals

Long-lived assets compnse a ssgnficant portion of the total assets. Tha annual depereciation charge depends
primariy o0 tha sstimated ussful economic lves of aach typs of azset and estimates of residual values The
directors regulasy renview thesa ascet useful economic fives and change them as neceszary to refecd cument
thinking on remaining fives in light of prospective aconomat utesation and physical condition of fe assels
concemed. Changes in asset usaful lves can have a significand impact on depreciation and amortisation
charges for the parind. Detad of the useful sconomic lives B included in the accounting poicies

Stock provisioning

The campany & inveheed in tha construction indusiry and ame engaged in 8 number of keng term contracts at
the year énd. AS a result it it necessary to consider the recowerability of the cost of invenlory and work in
progress and tha associated prowvisioning required. When calculating the mwentory provision, managerment
congiders the stage of completan, the estimated realsabls value and the estimated costs (o completon. Tha
level of prondsion requined i§ reviewed on 30 on-going basis

Prowiding for goubiful debis

The company makes an estimate of the recowerable value of rade and other dettors. The company uses
esimates bated on historical expecience in dalarmining the lawel of debts, which the company believes, will
a0t b collecied. Thesa esimates includae such faciors as tha curment credit rating of the dabics, the ageing
crofie of deblors and historical experience. Ay significast reduction in the level of customers that defaud on
paynents of other signficant improvemants that resulted n a reduction in the level of bad debd provigion
wiuld have 3 positive impact on the cperating results. The level of provison regquired is reviewed on an on-
going basis

Warranty provision
Tha company provides for wamanly prowssions erising in the nomad course of ds construction aclivities, A
provision is recorded in the fnancial statemenis where a present obligation exists and the expecied cost of
rectifying defects can be reliably measured The prowision primanily relales to defect Labdity periods (fypicaly
a 12 month period) and collateral wamanties provided to employers, funders and other third parties

The wamanty provision s measured usng 8 poticho-based approach, refieching the number of compisted
contracts with simdlar risk characteristcs. The provision is caicuiated on a contract-specific basss, applying a
percentage to relevant confract sales for projects where collaleral warmmantes are in piace, hawdng regard to
hestonical claims experence, the nalure of works undertaken and the duration of warmanty exposure

The provision is reviewed at each reporting dale and adjustad to refiect managament's best estimate of the
expardifure to saitia tha obfgation af the balance sheef data.
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3

Tumover and nu'l.ur revenue

Turnover analysed by class of business
Contractng senvices

Cther significant rvenue
Grants recened

Turnover analysed by geographical market
Republic of Ireland
UK & Horhern breland

Operating profil

Oparating profit for the year is stated after charging/{crediting):

Exchange dfferences apart from thosa arising on financial instruments
measwred at fair value through profit or loss

Govemnment grants

Depreciation of owned angible fooed assets

Depreciation of tang:bie fixed assets held under finance leases

Profi on dispegal of tangible fived assets

Auditors remuneration

Fees payable to the company's audtor and associates:

For audit services
Audit of the financial statements of the group and company

2025 2024

L L3
34413335 41357028
2025 2024

L €

73 800 -
2025 2024

€ L3
31680935 40500 580
2732380 VBT 348
34413335 41267828
25 2024

£ £

2 846 36 674
(73,8000 :

8 566 B2 258
51,596 59,447
(52) (3.172)

2025 2024

£ £

383,477 38,443

_24 -
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NOTES TO THE FINANCIAL STATEMENTS [CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2025

& Employees

The averags monthly number of persons (incuding drestos) employed by the group and company dufing the

YEAr was:

Direct Ladour
Administration Staf
Total

Their aggregate remuneration comprisad.

Wages and salaries
Social securdy cosls
Pension cosis

T Direciors" mmuneration

Remuneraton for qualifying senvices

Company pension contributions 1o defined contribution schemes

Group Company
2025 2024 2025 2024
Number Number Humber Humber
5 3 .
73 B3 -
15 16 -
85 108 -
Group Company
2025 2024 2025 2024
£ £ 1 £
B, <24 BZE B.922 555 -
655,063 B2 g .
3B.E52 27 ETO -
7,159,486 7.822 752 - -
2025 2024
[ 4 £
412 588 454 32T
35710 27 ETD
448 758 452 04T

Tha number of directors for whom retirement benefite are sccrnung wnder defined contribution schemes

amounted to 3 (2024 - 3).

§  Interest payable and similar expenses

Interest on financial abilites measured at amortised cost:

Interest on bank overdrafis and loans
Other finance costs:

Interest on finance leases and fure purchase contracts

Total fnance costs

8.1

0445

12576

B.025

5,220

11,245
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10

Taxation

Current tax

Corporation tax on profits for the curment period
Adjustments in respect of prior periods

Total current tax

2015 2024

L 4 £
115,105 217,693
(147 857) %
(32 832} 217 083

—

The adual (creditifcharge for the year can be reconciled o the expected charge for the year based on the

profit or Ioss and the standard rate of tax as foliows

Frofi before laxation

Expecied tax charge based on the standard rate of corporation tax of 12 50%

(2024, 12 50%)

Tax effect of expensas that ara not deductibia in determming taxable profit
Tax effect of income not Laxable in determining taxable profit

Urwutiiised tax iosseas carried forward

Adiustments in respect of prior years

Permanent capital allowances in axcess of depreciation
Foreign exchange dfferences

Effect of subsidiary kocal corporation tax rate differenca

Taxation (credt)'charga

Intanglble fixed assets
Group

Cost

AL 1 May 2024

Additions - intemally developed
AL 30 April 2025

Amortisation and impairment
AL 1 May 2024 and 30 Apnl 2028

Carrying amount
AL 30 Apri 2025

Al 30 Aprd 2024

20LE 14

£ £
770,380 1,304 437
85 203 183 055
3,058 23 3134
{4,575) (418)
g .

(147 957 -
7038 (11,881)
7o8 -

12 482 44 011
{32.852) 217,003
Saftsare

£

B12.640

458 Ta4

1,071,424

1,071 424

B12840




CTS MCKEON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2025

10

1

12

Intangible fixed assets

|Continued)

Intangibie assets are sill undergoang intermal development during the pericd under review. As the intang ble

assel will not be in use untll pos! year end, amortsation will e charged from 13t May 2026 omwards

Tangible Mxed assety

Group

Cosl

AL 1 May 2024
Additiansg
Drisposa's

At 30 April 2025

Depreciation and
impalrment

AL May 2024
Depreciaton charged in the
yBar

Elminated i respect of
disposals

Ar A0 Aped 2025

Camying amount
AL 30 April 2025

AL 30 Apri 2024

The company had na langible fixed assets at 30 Apnl 2025 or 30 April 2024,

Fixed asset investmenis

Irvestments in subsidianas
LUindsted imvestments

2285375

Leasehaid Fland and Fixtures and 1T Eguipmsent Motor Total
land and  equipmert FEtings YRR IS
buildings
£ £ £ £ £ L 3
272878 272270 458 005 - 566,550 1560803
8250 a17 45563 1,654 21,851 TE 035
- - (487 - . (497]
278,128 272 BET 503,161 1654 538,510 1845341
271,081 106,847 172,407 - 254 506 £04 841
1,187 21,272 Er.014 207 B0 572 150 262
v c (52) - . (52}
272278 218,213 239,369 207 5078 1.045151
B 651 54 668 253,752 1,447 273 432 GO0, 180
1,788 75323 285 B8R - 312,053 B74 B&2
Group Company
2025 2024 26 2024
Hotes £ £ £ £
- - 2185 375 2165375
100,000 100,000 100,000 100,000
100,000 100,000 2,285 375

S - AN
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11

—— e

Fized asset investments
Movements in fined assel investments

Group
Current financial year

Cosl or valuation
Al 1 May 2024 and 30 Apcl 2025

Het book value
AL 30 Apnl 2025

Al 30 April 2024

Prior financial year

Coxt or valuation
Ab 1 May 2023 and 30 Apnl 2024

MNet book valus
At 30 April 2024

AL 30 Aprl 2023

Subsidiaries

Details of the company's subedianes at 30 Apnl 2025 are as foliws

Hame of undertaking Regitersd office
Mokean Cortech Limbed Reputic of eiand
Herewcrks  Technclogy Reputic of reland
Limited

Hermworks UK Livided Lhaded Kirgdom

(Continued)

Investmants
other than
loans

£

100,000

100,000

Investments
other than
loans

100,600

103,000

100,000

Class of % Heid
shares hedd Diirest

Cirtimary 100,00
Crdinacy 10020

Ordracy 18050

The company has availed of the ecoemplion in Section 315 of the Companes Ac 2014 not 1o dsddose the nel

assets and profitfioss of s subsidiary companies.

In the opinion of the directars the shares in Ihe company's subsidiaries are worth al leasl the amounts al

which they are stabed in the balancs shest.
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14 Financial instruments

15

16

Carrying amount of linancis) asssty

Dent instruments measured ot amortised cost
Equily instruments measured al cosl less
impaimment

Carrying amount of financial labllities
Measured at amortised cost

Stocks

Raw materats and consumables
Work in progress

Dabtars

Amounts falling due within one year:

Trade dablors

Corparation tax recoverable
Other deblons

Prepaymenis and accrued ncome

Group Company

2015 2034 2025 2024

€ £ £ £

4,806,553 4 7431618 £ 3

100,000 100,000 100,004 100,000

7.002 388 9,108 577 1,700 1,700
Group Company

1035 2024 20215 24

€ € £ €

156563 186 225 £

2,738 410 4 518,987 - -

2.892573 4 703213 - -
Group Company

2025 2024 s 2024

€ £ € L

4 TO7 328 4732020 - -
184,334 - -

56 B05 g2 617 = =
109,531 52,078 L
5,152 E58 4 BES 716 -

The far value of Irade and other recelvabales approximate to ther carmying amounts
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17

18

18

Creditors: amounts falling dus within one year

Hotes

Bank loans and averdrafts 13
Obifigations under fmance leases 20
Trage credidors

Corporaton tax payable

VAT

FPAYE and social secunty

Other credilors

Accruals and deferred income

Trade and other creditars are payable at various dates over the coming months in accordance with

the suppliers usual and customary berms.

Tax and sacial securities are repayable at vanous dates ower the coming months in Ene with tax

authanly guidelines

Creditors: amounts falling due after more than one year

Holes
Obbgations under finance leases 0
Other borrowings 18

Loans and overdrafts

Credt cards
Loans from group undenakings

Payabla within ome year
Payable after one year

Group Company
2025 024 1035 2034
L 3 L3 £ L
8513 11,563 . -
65,169 68,423 - .
2078143 618,800 -
28.180 88,080 - z
&7 522 20,783
13775 1425204 - i
2120778 5511133 ; ’
1 582 522 2435 834 1,700 1,700
3. 944 002 10,503 845 1,700 1,700
Group Compamy
20235 2024 2025 2038
£ L 3 £ £
65 883 112, 624 - =
- - 1.318 248 1,218 848
65863 112 624 1,318,548 1,218 848
Group Company
2025 1034 2025 024
£ € € L3
8513 11.583 - -
: - 1,318 548 1,318,948
8513 11,563 1,318 S48 1,318,848
8513 11,5683 . -
- - 1,318,248 1,318 048
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20 Finance lease obligations

|

Group Company
2025 2024 2025 024
£ L L 1 | 3
Future mirsmum lease paymenis due under
Anance Eases.
Wiithin orne year 65,169 B8423 - =
In twa to Fvs years £5.663 112,824 -

131,032 182 247 .

—————

Financa lmase payments represent rentals payable by the compary of group fof certain tems of plant and
machinery Leases includa punchase opliong at the end of the lease period, and no restrictions anes placed on
the use of the assets The average lease lerm is 3 years Al leases are on 3 fxed repayment basis and no
grangements hane bean entared into for contingent rental payments.

Deferred taxalion

The foliowing are the major deferred tax abities and assets recognised by the group and company, and
movements therean;

Liabiitiey Liabilities

2025 2024
Group £ £
Accelerated capital alliowances 1,391 1,391
Warranty provision 5,877 5677
a7 DA ar.06a

Retiremeani benefit schemes
2025 2024
Defined contribution schemes € £
Charge to profit of loss in resped of defined contribution schemes 229,353 133,423

A defined contribution persion scheme 1§ operated for all qualifying employees. Tha assets of the scheme are
hetld separalely from those of the group in an independently administered fund

Share caphal
Group and company
2025 24
Ordinary share capital £ €
Authorised equity

- Ordinary Shares of €1 each 1,000,000 1,000,000
issued and fully paid equity ok
650,000 Ordinary Shares of €1 each £80,000 680,000

T,

=3 -
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24 Profit and loss reserves

28

Group Company
2025 2024 2025 2024
€ £ € £
Al the beginning of the year 3,845 053 2,757 708 B45,558 845408
Proft/(loss) for the year B03.232 1,087 344 (80) 150
Al the end of the year 4 643 285 3,845,053 545,458 845,558
Capital commitments
Tnere vore ng capital commitments at the yaar ended 30 April 2025
Events after the reporting date
These hawe been no significant events affecting the company since the year and
Related party transactions
Remuneration of key management personnel
The remuneration of key management personne! i§ 35 follows
2025 2024
£ 3

Aggregate compensation 448393 4B2 097

Transactions with related parties

During the year wunder revew, the company was charged rent of €51,000 (2024: €51,000) by tha CTS
Partnership in respect of the business premises of the company The entifes are related as the drectors of
the company a'e the partners of CTS Parthership. The amount payable to CTS Partnership &t the year end
was €0 (2024 €0

During the year undes review, an amount of €12 000 was repaid by the company to Mrs Maira MhicEon, M
Maire MhicEoin owns 20% of the issued orinary share capital of the parent company CTS McKeon Limited.
At the year end, the amount of €370 000 (2024 €382 D00) remained pavable Io Mrs Maire MhicEgin

During 2023 the company entered into a jointly controlled operation caled WWalls McKeon JV with Vixls

Construction Limted The joint venture is 3 contractual arrangement under joint control for commerdal
Consiructon purpases and & accounted for in accordance with paragraph 15 5 of FRS 102

Controlling party

The ultimate controfing parties are; Mr Tomas Mac Ecin, Mrs Cliona Molloy and Ms Sorcha Nic Ecin
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28 Cash generated from group operations

Profit for the year afer fax

Adjustments for:

Taxation (credited)/charged

Finance costs

Gain on disposal of tangitie fxed assets
Depreciaton and impaiment of tangibie fixed assets
Movements in working capital:
Decreasa/increass) in stocks

Increase in debbors

(Decrease)increass in crediors

Cash generated from operations

Cash {absorbed by)genarated from operations - company

(Less)orefd for the year after tax

Cash {absorbed bylgenerated from operations

Analysis of changes in net funds - group

2025 2024

£ L3
803232 1.087 345
(32 852) 217,093
12 576 11,245
(52) (3,172

150, 262 141,705
1812240 {1,208,120)
(98.853)  (1,082597)
(1516629 1,987,371
1,131,824 1,162 870
025 2024

€ €

e0) 150

(B0) 150

1 May 2024 Cashflows  Other non- 30 April 2028

cash changes
£ € £ €
Cash at bank and in hand 4 225,359 332376 4,557,735
Bank overdrafis {11,563) 3,050 {B.513)
4,213,794 335 428 - 4.540 223
Obigations under finance leases (182 247) 51,225 (10) (131,032}
4,031,548 385,651 [10) 4 418 150




CTS MCKEON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2025

31 Analysis of changes In net debl - company
1 May 2024 Cash fliows 30 April 2025

€ € L
Cash at bank and in handg 550,831 (60) 550,771
Borrowings excluding overdrafts (1,318 S48) - {1,318,848)

(7EA.117) (&0} (F68.177)

33  Approval of financial statements

The directors approved the financal statements on the 25 March 2026




