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HAYFIELD APARTMENTS OWNERS MANAGEMENT COMPANY LIMITED
BY GUARANTEE

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 SEPTEMBER 2025

The directors present their annual report and financial statements for the year ended 30 September 2025.

Principal activities
The company is an incorporated body limited by guarantee since 16 May 2022, with no share capital in issue.

The principal activity of the company is the management of commercial premises at The Herbert Building, The Park,
Carrickmines, Dublin.

Principal risks and uncertainties .
In common with all companies the current economic environment is a risk to the company. The directors however
are satisfied that the company has implemented appropriate measures to address this risk.

Results and dividends
The results for the year are set out on page 7.

Directors and secretary
The directors who held office during the year and up to the date of signature of the financial statements were as
follows:

Sean O'Neill (Resigned 21 January 2025)
Thomas Brady (Resigned 21 January 2025)
Emma Cotter (Resigned 22 January 2025)
Thomas O'Mahony (Appointed 22 January 2025)
Edward Truman (Appointed 21 January 2025) 3

Accounting records
The company's directors acknowledge thelr responsibilities under sections 281 to 285 of the Companies Act 2014 to
ensure that the company keeps adequate accounting records. The following measures have been taken:

« the implementation of appropriate policies and procedures for recording transactions;
« the employment of competent accounting personnel with appropriate expertise;

. the provision of sufficient company resources for this purpose;

. liaison with the company's external professional advisers.

The accounting records are held at the company's registered office, Wyse Property Management Unit 1 Aspen
Court Old Bray Rd Dublin 18 Dublin Ireland.

Post reporting date events
There have been no significant events since the balance sheet date.

Auditor .

In accordance with the Companies Act 2014, section 383(2), Carmney Walsh & Company Limited are in office as
auditor of the company.

Statement of disclosure to auditor
Each of the directors in office at the date of approval of this annual report confirms that:

. so far as the director is aware, there is no relevant audit information of which the company's auditor is
unaware, and

. the director has taken all the steps that he / she ought to have taken as a director in order to make himself /
herself aware of any relevant audit information and to establish that the company's auditor is aware of that
information.

This confirmation is given and should be interpreted In accordance with the provisions of section 330 of the
Companies Act 2014.
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HAYFIELD APARTMENTS OWNERS MANAGEMENT COMPANY LIMITED
BY GUARANTEE

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2025

Small companies exemption

The entity has avalled of the small companies exemption contained in the Companies Act 2014 with regard'to the
requirements for exclusion of certain information in the directors' report.

On behalf of the board
DocuSligned by:

(7 o tl—, ML T

BD340FA3CE2F47E...
3DF26CB2735A492...

Thomas O'Mahony Edward Truman
Director Director

12 January 2026



Docusign Envelope ID: BBC676A5-E588-4F04-8D02-B09C4B3413CE

HAYFIELD APARTMENTS OWNERS MANAGEMENT COMPANY LIMITED
BY GUARANTEE

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 30 SEPTEMBER 2025

The directors are responsible for preparing the Directors’ Report and the financial statements in accordance with
applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under that law, the
directors have elected to prepare the financial statements in accardance with the Companies Act 2014 and FRS 102
The Financial Reporting Standard applicable in the UK and Republic of Ireland issued by the Financial Reporting
Council (Generally accepted Accounting Practice in Ireland). Under company law, the directors must not approve
the financial statements unless they are satisfied that they give a true and fair view of the assets, liabilities and
financial position of the company as at the financial year end date and of the surplus or deficit of the company for
that financial year and otherwise comply with the Companies Act 2014.

In preparing these financial statements, the directors are required to:

. select suitable accounting policies for the company financial statements and then apply them consistently;

. make judgements and estimates that are reasonable and prudent;

. state whether the financial statements have been prepared in accordance with applicable accounting
standards, Identlfy those standards, and note the effect and the reasons for any material departure from
those standards; and

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting
records which correctly explain and record the transactions of the company, enable at any time the assets, liabilities,
financial position and surplus or deficit of the company to be determined with reasonable accuracy, enable them to
ensure that the financial statements and Directors’ Report comply with the Companies Act 2014 and enable the
financial statements to be audited. They are also respansible for safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

On behalf of the board

DocuSigned by:

DocuSigned by:
M Truman
74*_ OMM"‘ﬁ 9D340FAICE2FATE...

Thomas Ofa 4%12ﬁy Edward Truman
Director Director
12 January 2026
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF HAYFIELD APARTMENTS OWNERS MANAGEMENT
COMPANY LIMITED BY GUARANTEE

Opinion

We have audited the financial statements of Hayfield Apartments Owners Management Company Limited By
Guarantee ('the company') for the year ended 30 September 2025, which comprise the income and expenditure
account, the balance sheet and notes to the financial statements, including the summary of significant accounting
policles set out in note 1. The financial reporting framework that has been applied in their preparation is Irish Law
and FRS 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland issued in the United
Kingdom by the Financial Reporting Council.

In our opinion the financial statements:
. give a true and fair view of the assets, liabilities and financial position of the company as at 30 September 2025
and of its surplus for the year then ended;
. have been properly prepared in accordance with FRS 102 The Financial Reporting Standard applicable in the
UK and Republic of Ireland; and
+ have been properly prepared in accordance with the requirements of the Companies Act 2014.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and
applicable law. Our responsibilities under those standards are described below in the Auditor's responsibilities for
the audit of the financial statements section of our report. We are independent of the company in accordance with
the ethical requirements that are relevant to our audit’of financial statements in lIreland, including the Ethical
Standard for Auditors (Ireland) issued by the Irish Auditing and Accounting Supervisory Authority (IAASA), and we
have fulfilled our other ethical responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basls of
accounting in the preparatlon of the financial statements is appropriate.

Based on the work we have peﬁorhed. we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's abillity to continue as a going
concern for a period of at least twelve months from the date when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

Carney Walsh & Company Limited, Registered in Irelnd - Company number 5084_6)‘ DIRECTORS NIALL CARNEY FCA PAUL CUNNINGHAM FCA

REGISTERED AUDITORS
AUTHORISED BY THE INSTITUTE OF CHARTERED ACCOUNTANTS IN IRELAND TO CARRY ON INVESTMENT BUSINESS
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF HAYFIELD APARTMENTS OWNERS MANAGEMENT
COMPANY LIMITED BY GUARANTEE (CONTINUED)

Other information

The directors are responsible for the other information in the annual report. The other information comprises the
information included in the annual report other than the financial statements and our auditor's report thereon. Our
opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether there is a material misstatement in the financial statements or
a material misstatement of the other information. If, based on the work we have performed, we conclude that there
is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014
In our opinion, based on the work undertaken in the course of the audit, we report that:
« the information given in the directors' report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
« the directors' report has been prepared in accordance with applicable legal requirements.

We have obtalned all the information and explanations which, to the best of our knowledge and bellef, are
necessary for the purposes of our audit.

in our opinion the accounting records of the company were sufficient to permit the financial statements to be readily
and properly audited, and the financial statements are in agreement with the accounting records.

Matters on which we are required to report by exception

Based on the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified any material misstatements in the directors' report.

The Companies Act 2014 requires us to report to you if, in our opinion, the requirements of any of sections 305 to
312 of the Act, which relate to disclosures of directors' remuneration and transactions, are not complied with by the
company. We have nothing to report in this regard.

Responsibilities of directors for the financial statements

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the preparation
of the financial statements in accordance with the applicable financial reporting framework that give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue
as a going concern, disclosing, if applicable, matters related to going concern and using the going concern basis of
accounting unless management either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.

Carney Walsh & Compaay Limited, Registered in Ireland - Company number 5054_6 DIRECTORS NIALL CARNEY FCA PAUL CUNNINGHAM FCA

REGISTERED AUDITORS
AUTHORISED BY THE INSTITUTE OF CHARTERED ACCOUNTANTS [N JRELAND TO CARRY ON INVESTMENT BUSINESS
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF HAYFIELD APARTMENTS OWNERS MANAGEMENT
COMPANY LIMITED BY GUARANTEE (CONTINUED)

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the company's financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the company's financial statements is located on the
IAASA's website at: https://iaasa.ie/publications/description-of-the-auditors-responsibilities-for-the-audIt—of—the-
financial-statements/. This description forms part of our auditor's report.

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the company's members, as a body, in accordance with section 391 of the Companies
Act 2014. Our audit work has been undertaken so that we might state to the company's members those matters we
are required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law,
we do not accept or assume responsibility to anyone other than the company and the company's members as a
body, for our audit work, for this report, or for the opinions we have formed.

SN

Paul Cunningham 12 January 2026

For and on behalf of

Carney Walsh & Company Limited 1 Clonskeagh square
Chartered Accountants ' Clonskeagh
Statutory audit firm Dublin 14

Carney Walsh & Company Limited, Registered in Ircland - Company number 503$61 DIRECTORS NIALL CARNEY FCA PAUL CUNNINGHAM ECA

REGISTERED AUDITORS ) )
AUTHORISED BY THE INSTITUTE OF CHARTERED ACCOUNTANTS IN IRELAND TO CARRY ON INVESTMENT BUSINESS
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HAYFIELD APARTMENTS OWNERS MANAGEMENT COMPANY LIMITED

BY GUARANTEE

INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 30 SEPTEMBER 2025

Income

Expenses - Car park and Amenity
Expenses - Apartments
Expenses - All

Surplus before taxation

Tax on surplus

Surplus for the financial year

Year
ended
2025
€

793,842
(24,590)

(113,587)

(500,472)

155,193

155,193

The income and expenditure account has been prepared on the basls that all operations are continuing operations.
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HAYFIELD APARTMENTS OWNERS MANAGEMENT COMPANY LIMITED

BY GUARANTEE

BALANCE SHEET
AS AT 30 SEPTEMBER 2025

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Reserves
Income and expenditure account

Notes

4,553
238,478

243,031

(87,838)

2025

155,193

155,183

2024

These financlal statements have been prepared in accordance with the provisions applicable to companies subject
to the small companles regime and In accordance with Financial Reporting Standard 102 ‘The Financial Statement
Reporting Standard applicable in the UK and Republic of Ireland’.

The financial statements were approved by the board of directors and authorised for issue on 12 January 2026 and

are signed on its behalf by:

DocuSigned by:
(2 o tl—,

3DF25C82736A492..,

Thomas O'Mahony
Director

DocuSigned by:

MA Thuman

8D340FA3CB2F4TE...
Edward Truman

Director
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HAYFIELD APARTMENTS OWNERS MANAGEMENT COMPANY LIMITED
BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2025

1

1.1

1.2

13

1.4

1.5

Accounting policies

Company information )

Hayfield Apartments Owners Management Company Limited By Guarantee is a limited company domiciled
and incorporated in the Republic of Ireland. The registered office Is Wyse Property Management, Unit 1 Aspen
Court, Old Bray Rd, Dublin 18, Dublin, Ireland and its company registration number is 719238. i
Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (‘FRS 102"), as adapted by Section 1A of FRS 102,
and the requirements of the Companies Act 2014.

The financial statements are prepared in euros, which is the functional currency of the company. Monetary
amounts in these financial statements are rounded to the nearest €,

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the
company has adequate resources to continue in operational existence for the foreseeable future. Thus the
directors continue to adopt the going concern basis of accounting in preparing the financial statements.

Income and expenditure
income and expenses are included in the financial statements as they become receivable or due.

Expenses include VAT where applicable as the company cannot reclaim it.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
'Other Financial Instruments Issues' of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to
the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and oash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Trade debtors, loans and other receivables that have fixed or determinable payments that are not quoted in an
active market are classified as 'loans and receivables'. Loans and receivables are measured at amortised cost
using the effective interest method, less any impairment.
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HAYFIELD APARTMENTS OWNERS MANAGEMENT COMPANY LIMITED
BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2025

1

1.6

1.7

Accounting policies ' (Continued)

Interest is recognised by applying the effective interest rate, except for short-term receivables when the
recognition of interest would be immaterial. The effective interest method is a method of calculating the
amortised cost of a debt Instrument and of allocating the interest income over the relevant period. The
effective interest rate is the rate that exactly discounts estimated future cash receipts through the expected life
of the debt instrument to the net carrying amount on initial recognition.

Classification of financial liabilities

Flnanclal liablites and equity instruments are classified according to the substance of the contractual
arrangements entered Into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companles and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future
payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are
not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method,

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year
or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion
of the company.

Taxation

The company s limited by guarantee under the Companies Act 2014 and is not established for the profit or
gain of its members. The company is only liable to corporation tax to the extent that It is in receipt of
investment income.

Judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and other
factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that

period, or in the period of the revision and future periods where the revision affects both current and future
periods.

Employees

The company had no employees during the year.

-10-
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HAYFIELD APARTMENTS OWNERS MANAGEMENT COMPANY LIMITED
BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2025

4

Debtors
Amounts falling due within one year:

Prepayments

Creditors: amounts falling due within one year

Trade creditors
Accruals

Members' liability

2025

4,553

2025

45,609
42,229

87,838

2024

2024

The company is limited by guarantee, not having a share capital and consequently the liability of members is
limited, subject to an undertaking by each member to contribute to the net assets or liabilities of the company

on winding up such amounts as may be required not exceeding €1.
Events after the reporting date
There have been no significant events since the balance sheet date.

Related party transactions

The following are considered to be related parties as defined by FRS 102 and detalls of transactions with

these parties are provided below:

Wyse Property Management Limited act as property management agents to Hayfield Apartments Owners
Management Company Limited by Guarantee. During the year, €73,938 was charged by Wyse Property

Management Limited to the company. There were no amounts outstanding at the end of the year.

Approval of financial statements

The directors approved the financial statements on 12 January 2026.

11 -



