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These abridged financial statements have been extracted, pursuant to section 353 of the Companies Act
2014, from the statutory financial statements prepared under section 290 of that Act. The following is the
Directors Responsibilities Statement accompanying those financial statements. 

Company law requires the directors to prepare financial statements for each financial year. Under that law,
they have elected to prepare the financial statements in accordance with FRS 105 The Financial Reporting
Standard applicable to the Micro-entities Regime (FRS 105).

As such the directors are responsible for preparing financial statements in accordance with the provisions of
the Companies Act 2014 with which the company is obliged to comply, including the appropriate use of the
going concern basis of accounting, which is consistent with those requirements, and having availed of the
exemptions to which the company is entitled by virtue of qualifying for the micro companies regime and FRS
105. Thereby, the financial statements are presumed, in law, to give a true and fair view without any
consideration of any other circumstances, factors, accounting principles or disclosures.

The directors are responsible for keeping adequate accounting records which disclose with reasonable
accuracy at any time the assets, liabilities, financial position and profit or loss of the company and enable
them to ensure that the financial statements comply with the Companies Act 2014. They have general
responsibility for taking such steps as are reasonably open to them to safeguard the assets of the company
and to prevent and detect fraud and other irregularities. 

Relevant audit information
In the case of each of the persons who are directors at the time this report is approved in accordance with
section 332 of Companies Act 2014:
(i) so far as each director is aware, there is no relevant audit information of which the company’s statutory
auditors are unaware, and
(ii) each director has taken all the steps that he or she ought to have taken as a director in order to make
himself or herself aware of any relevant audit information and to establish that the company’s statutory
auditors are aware of that information

Statement of compliance
The Director of the company acknowledges that they are responsible for securing the company’s compliance
with its relevant obligations; and confirm that the following have been done:
(i) the drawing up of a statement setting out the company’s policies (that, in the directors opinion, are
appropriate to the company respecting compliance by the company with its relevant obligations;
(ii) the putting in place of appropriate arrangements or structures that are, in the directors opinion, designed
to secure material compliance with the company’s relevant obligations; and
(iii) the conducting of a review, during the financial year, of any arrangements or structures that have been put
in place

Tommy Bracken Jane Carolan
Director Director
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We have examined:
(i) the abridged financial statements for the year ended 31st December 2024 (for the period 17th February

2024 to 31st December 2024) on pages 8 to 14, which the directors of BZF Consulting Limited propose to
annex to the annual return of the company; and

(ii)the financial statements to be laid before the Annual General Meeting, which form the basis for those
abridged financial statements.

Respective responsibilities of directors and auditors
It is your responsibility to prepare abridged financial statements which comply with the Companies Act 2014.
It is our responsibility to form an independent opinion that the directors are entitled under section 352 of the
Companies Act 2014 to annex abridged financial statements to the annual return of the company and that
those abridged financial statements have been properly prepared pursuant to section 353 of that Act and to
report our opinion to you.

This report is made solely to the company's directors as a body, in accordance with section 356 of the
Companies Act 2014. Our work has been undertaken so that we might state to the company's directors those
matters we are required to state to them under section 356 of the Companies Act 2014 and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than the company and the company's directors as a body, for our work, for this report, or for the opinion we
have formed.

Basis of opinion
We have carried out the procedures we consider necessary to confirm, by reference to the financial
statements, that the company is entitled to annex abridged financial statements to the annual return of the
company and that the abridged financial statements are properly prepared. The scope of our work for the
purpose of this report does not include examining or dealing with events after the date of our report on the full
financial statements.

Opinion
In our opinion, the directors are entitled under section 352 of the Companies Act 2014 to annex to the annual
return of the company, abridged financial statements and those abridged financial statements have been
properly prepared pursuant to the provisions of section 353 of that Act.

Other information
On 17th December 2025 we reported, as auditor of BZF Consulting Limited, to the members on the
company's financial statements for the year ended 31st December 2024 (for the period 17th February 2024
to 31st December 2024) and our report was as follows:

"Independent auditor's report to the members of BZF Consulting Limited
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Report on the audit of the financial statements

Opinion
We have audited the financial statements of BZF Consulting Limited (the 'company') for the financial year
ended 31st December 2024 (for the period 17th February 2024 to 31st December 2024) which comprise the
profit and loss account, balance sheet and notes to the financial statements, including a summary of
significant accounting policies set out in note 3. The financial reporting framework that has been applied in
their preparation is Irish law and FRS 105 The Financial Reporting Standard applicable to the Micro-entities
Regime.

In our opinion, the financial statements:
• have been properly prepared in accordance with FRS 105 The Financial Reporting Standard applicable to

the Micro-entities Regime issued by the UK’s Financial Reporting Council;
• have been properly prepared in accordance with the requirements of the Companies Act 2014; and
• consequently meet the requirements to be presumed under the Companies Act 2014 to give a true and fair

view of the assets, liabilities and financial position of the company as at 31st December 2024 and of its
loss for the financial year then ended.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and
applicable law. Our responsibilities under those standards are further described in the auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent of the
company in accordance with the ethical requirements that are relevant to our audit of the financial statements
in Ireland, including the Ethical Standard issued by the Irish Auditing and Accounting Supervisory Authority
(IAASA), and we have fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Other matter - application of true and fair view
The financial statements have been prepared under the micro-companies regime which does not require the
directors or the auditor to consider the inclusion of any disclosures necessary to give a true and fair view
where these go beyond the minimum disclosures required by the Companies Act 2014 as applied to micro
companies.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for
issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.
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Other Information
The directors are responsible for the other information. The other information comprises the information
included in the annual report, other than the financial statements and our auditor’s report thereon. Our
opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such
material inconsistencies or apparent material misstatements, we are required to determine whether there is a
material misstatement in the financial statements or a material misstatement of the other information. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact.

We have nothing to report in this regard. 

Opinions on other matters prescribed by the Companies Act 2014
We have obtained all the information and explanations which we consider necessary for the purposes of our
audit.

In our opinion the accounting records of the company were sufficient to permit the financial statements to be
readily and properly audited, and financial statements are in agreement with the accounting records.

Matters on which we are required to report by exception
The Companies Act 2014 requires us to report to you if, in our opinion, the disclosures of directors’
remuneration and transactions required by sections 307 to 308 of the Act are not made. We have nothing to
report in this regard.

Respective responsibilities

Responsibilities of directors for the financial statements
As explained more fully in the directors' responsibilities statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they comply with FRS 105 The Financial
Reporting Standard applicable to the Micro-entities Regime, and the legal requirements applicable to micro
company financial statements, and are thereby presumed, in law, to give a true and fair view. The financial
statements are presumed, in law, to give a true and fair view without any consideration of any other
circumstances, factors, accounting principles or disclosures. The financial reporting framework applicable to
micro companies is a compliance framework and not a fair presentation framework. The directors are
responsible for such internal control as they determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to
continue as a going concern and using the going concern basis of accounting unless management either
intends to liquidate the company or to cease operations, or has no realistic alternative but to do so.
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Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs (Ireland) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with ISAs (Ireland), we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:
• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the directors.

• Conclude on the appropriateness of the directors' use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the company to cease to continue as a going concern.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

The purpose of our audit work and to whom we owe our responsibilities
Our report is made solely to the company’s members, as a body, in accordance with section 391 of the
Companies Act 2014, as applied to micro companies. Our audit work has been undertaken so that we might
state to the company’s members those matters we are required to state to them in an auditor’s report and for
no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the company and the company’s members, as a body, for our audit work, for this report, or for the
opinions we have formed.
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Patrick Lane (Senior Statutory Auditor)

For and on behalf of
Patrick Lane & Co.
69 Main Street
Blackrock
Co Dublin
A94 N6D0

17th December 2025
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2024 2023
€ €

Current assets 210,927 205,629

Creditors: amounts falling due within one year )(75,915 )(61,587

Net current assets 135,012 144,042

Total assets less current liabilities 135,012 144,042

Net assets 135,012 144,042

Capital and reserves 135,012 144,042

The financial statements have been prepared in accordance with the micro companies regime.

We, as directors of BZF Consulting Limited state that the company has relied on the specified exemption
contained in section 352 of the Companies Act 2014; the company has done so on the grounds that it is
entitled to the benefit of that exemption as a micro company and confirm that the abridged financial
statements have been properly prepared in accordance with section 353 of the Companies Act 2014.

These abridged financial statements were approved by the board of directors on 17th December 2025 and
signed on behalf of the board by:

 Tommy Bracken  Jane Carolan
 Director  Director
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1. General information

The company is a private company limited by shares, registered in Ireland. The address of the
registered office is 18 St Helen's Road, Booterstown, Co.Dublin, A94 Y306 .The principal activity of the
company is perform business and management consultancy activities and the registered number is
539633.

2. Statement of compliance

These financial statements have been prepared in accordance with FRS 105, 'The Financial Reporting
Standard applicable to the Micro-entities Regime'.

3. Accounting policies and measurement bases

Basis of preparation
The financial statements have been prepared on the going concern basis and in accordance with the
historical cost convention except for certain properties and financial instruments that are measured at
re-valued amounts or fair values, as explained in the accounting policies below. Historical cost is
generally based on the fair value of the consideration given in exchange for assets. The financial
reporting framework that has been applied in their preparation is the Companies Act 2014 and FRS
105. The Financial Reporting Standard applicable in the UK and the Republic of Irelandˆ issued by the
Financial Reporting Council and promulgated by Chartered Accountants Ireland.

Going concern
The financial statements have been prepared in accordance with Financial Reporting Standard
105–The Financial Reporting Standard applicable to the Micro-entities Regime – as issued by the
Financial Reporting Council and in compliance with the requirements of the Companies Act 2014.
The financial statements have been prepared on a going concern basis. The directors has a reasonable
expectation that the company has sufficient resources to continue in operational existence for the
foreseeable future. In addition, the directors has undertaken to provide financial support to the
company, including meeting its obligations to creditors as they fall due, if necessary, in order to ensure
that the company remains solvent.

Disclosure exemptions
The company has availed of the exemption in FRS 105 from the requirement to prepare a cash Flow
Statement because it is classified as a small company.

Turnover

Turnover is measured at the fair value of the consideration received or receivable for goods supplied
and services rendered, net of discounts and Value Added Tax.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership have
transferred to the buyer, usually on despatch of the goods; the amount of revenue can be measured
reliably; it is probable that the associated economic benefits will flow to the entity and the costs incurred
or to be incurred in respect of the transactions can be measured reliably. 
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Exceptional items
Exceptional items are disclosed separately in the financial statements in order to provide further
understanding of the financial performance of the entity. They are material items of income or expense
that have been shown separately because of their nature or amount.

Taxation
Tax is recognised in the statement of comprehensive income, except to the extent that it relates to
items recognised in other comprehensive income or directly in capital and reserves. In this case, tax is
recognised in other comprehensive income or directly in capital and reserves, respectively.

Tax is recognised on taxable profit for the current and past periods. Tax is measured at the amounts of
tax expected to pay or recover using the tax rates and laws that have been enacted or substantively
enacted at the reporting date. 

Financial instruments
A financial asset or a financial liability is recognised only when the company becomes a party to the
contractual provisions of the instrument.

Financial instruments are initially recognised at cost, which is the transaction price.

Investments in shares, subsidiaries or participating interests are subsequently measured at cost less
impairment.

Derivatives are subsequently measured at the cost plus any transaction costs not immediately
recognised in profit or loss less any impairment losses recognised to date. This is allocated to profit or
loss over the term of the contract on a straight-line basis, unless another systematic basis of allocation
is more appropriate.

Other financial instruments are subsequently measured at the cost plus any transaction costs not
immediately recognised in profit or loss, plus accumulated interest income or expense recognised to
date, less all repayments of principal or interest to date, less impairment. 

Financial assets are reviewed for objective evidence of impairment at the end of each reporting date. If
there is objective evidence of impairment, an impairment loss is recognised in profit or loss immediately.

Any reversals of impairment are recognised in profit or loss immediately.

Defined contribution plans
Contributions to defined contribution plans are recognised as an expense in the period in which the
related service is provided. Prepaid contributions are recognised as an asset to the extent that the
prepayment will lead to a reduction in future payments or a cash refund.

When contributions are not expected to be settled wholly within 12 months of the end of the reporting
date in which the employees render the related service, the liability is measured on a discounted
present value basis. The unwinding of the discount is recognised in finance costs in profit or loss in the
period in which it arises. 

Functional and presentation currency
The financial statements have been presented in Euro ( € ) which is also the functional currency of the
company.
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Expenditure
Expenditure is recognised on an accrual basis as a liability is incurred and is recorded as part of the
expenditure to which it relates.

4. Turnover

The whole of the turnover is attributable to the principal activity of the company which is wholly
undertaken in Ireland.

5. Staff costs

The average number of persons employed by the company during the financial year, including the
directors, was as follows:

2024 2023
Number Number

Administrative 3 3

The aggregate payroll costs incurred during the financial year were:

2024 2023
€ €

Wages and salaries 106,000 88,000
Social insurance costs 2,302 663
Other retirement benefit costs 3,000 6,000

111,302 94,663

The number of staff also include for one director’s salary, Jane Carolan.

6. Directors remuneration

The directors aggregate remuneration was as follows:
2024 2023

€ €
Emoluments in respect of qualifying services 66,000 72,000

Amounts paid or payable to past directors was as follows:
2024 2023

€ €
Pensions paid or payable 3,000 6,000

The Director Remuneration was € 66,000 including remuneration and other.
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7. Tax on loss/profit

Major components of tax expense
2024 2023

€ €
Current tax:
Irish current tax expense - 4,297

Tax on loss/profit - 4,297

The amount of corporation tax payable in respect of the year ended 31 December 2023 is € nil

8. Appropriations of profit and loss account
2024 2023

€ €
At the start of the financial year (as previously reported) 144,040 113,968
Prior period adjustments 8,661 -

At the start of the financial year (restated) 152,701 113,968
(Loss)/profit for the financial year )(17,691 30,072

At the end of the financial year 135,010 144,040

9. Debtors
2024 2023

€ €
Trade debtors - 54,864
Other debtors 210,927 150,765

210,927 205,629

Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost
using the effective discounting method less impairment losses for bad debts except where the effect of
discounting would be immaterial. In such cases the receivables are stated at cost less impairment
losses for bad and doubtful debts.

10. Cash and cash equivalents
2024 2023

€ €
Bank overdrafts )(26,063 )(9,686

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call
with banks, other short-term liquid investments with original maturities of three months or less, and
bank overdrafts. Bank overdrafts are shown within borrowing in current liabilities.
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11. Creditors: amounts falling due within one year
2024 2023

€ €
Amounts owed to credit institutions 26,063 9,686
Trade creditors 286 1,095
Other creditors 6,405 16,884
Tax and social insurance:
   PAYE and social welfare 4,686 4,613
   VAT 38,475 13,409

75,915 45,687

Trade and other creditors are initially recognised at fair value and thereafter at amortised cost using the
effective discounting method, unless the effect of discounting would be immaterial, in which case they
are stated at cost.

12. Share capital

Authorised share capital
2024 2023

Number € Number €
Ordinary shares shares of € 1.00 each  1,000,000 1,000,000 1,000,000 1,000,000

Issued, called up and fully paid
2024 2023

Number € Number €
Amounts presented in equity:
Ordinary shares shares of € 1.00 each  2 2 2 2

13. Capital commitments

The company had no material capital commitments for the year ended 31st December 2024.

14. Contingent assets and liabilities

Contingent liabilities arising as a result of past events, are not recognised when it
(i) is not probable that there will be an outflow of resources or that the amount cannot be reliably
measured at the reporting date or
(ii) when the existence will be confirmed by the occurrence or non-occurrence of uncertain future
events not wholly within the company's control. Contingent liabilities are disclosed in the financial
statements unless the probability of an outflow of resources is remote.

Contingent assets are not recognised. Contingent assets are disclosed in the financial statements
when an inflow of economic benefits is probable.

There were no material contingent liabilities as at the year ended 31st December 2024.
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15. Events after the end of the reporting period

There have been no significant events affecting the company since the year end 31st December
2024.

16. Directors transactions

Name of director or other person Jane Carolan
2024 2023

€ €
At the start of the financial year 99,386 166,561
Advances made during the financial year 260,286 123,972
Amounts repaid during the financial year )(235,634 )(191,147

At the end of the financial year 124,038 99,386

17. Related party transactions

Except for directors’ transactions, there were no related party transactions during the year ended 31st
December 2024.

18. Controlling party

Tommy Bracken holds the 50% shares and Jane Carolan holds 50% shares. They both have controlling
power.

19. Provisions for audits of smaller entities

The Auditor may provide compliance and some Companies Registration Office filing services in
addition to the Audit.

20. Change in Accounting Period

These financial statements have been prepared for the shortened accounting period from 17th
February 2024 to 31st December 2024. The previous financial statements covered the full year
from 17th February 2023 to 16th February 2024.

The change in the accounting period was implemented to align the company’s reporting period
with the calendar year ending 31st December.

As a result of the change in the accounting period, the comparative figures are not directly
comparable with the figures for the current period

21. Approval of financial statements

The board of directors approved these abridged financial statements for issue on 17th
December 2025.


