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Fazzan Associates Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 31 March 2025

1.

General Information

Fazzan Associates Limited is a company limited by shares incorporated and registered in Ireland. The
registered number of the company is 91710. The registered office of the company is Unit C1 Nutgrove Office
Park, Nutgrove Avenue, Rathfarnham, Dublin 14. The principa!l activity of the company was the holding of an
investment in property and the receipt of rental income. The property was sold in the year ended 31 March
2022 and the company is not currently trading. The financial statements have been presented in Euro (€)
which is also the functional currency of the company.

Summary of Significant Accounting Policies

The following accounting policies have been applied consistently in dealing with items which are considered
material in relation to the company's financial statements.

Statement of compliance
The financial statements of the company for the year ended 31 March 2025 have been prepared in
accordance with the provisions of FRS 102 Section 1A (Small Entities) and the Companies Act 2014.

Basis of preparation

The financial statements have been prepared on the going concern basis and in accordance with the historical
cost convention except for certain properties and financial instruments that are measured at revalued amounts
or fair values, as explained in the accounting policies below. Historical cost is generally based on the fair
value of the consideration given in exchange for assets. The financial reporting framework that has been
applied in their preparation is the Companies Act 2014 and FRS 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland” Section 1A, issued by the Financial Reporting Council.

The company qualifies as a small company as defined by section 280A of the Companies Act 2014 in respect
of the financial year, and has applied the ruies of the ‘Small Companies Regime’ in accordance with section
280C of the Companies Act 2014 and Section 1A of FRS 102.

Property, plant and equipment and depreciation

Property, plant and equipment are stated at cost or at valuation, less accumulated depreciation. The charge to
depreciation is calculated to write off the original cost or valuation of property, plant and equipment, less their
estimated residual value, over their expected useful lives as follows:

Plant and machinery - 12.5% Reducing Balance
Fixtures, fittings and equipment - 33% straight line

A full years depreciation is charged in the year of acquisition and none in the year of disposal.

Assets not measured at fair value are reviewed for any indication that the asset may be impaired at each
Statement of Financial Position date. If such indication exists, the recoverable amount of the asset, or the
asset's cash generating unit, is estimated and compared to the carrying amount. Where the carrying amount
exceeds its recoverable amount, an impairment loss is recognised in the income statement unless the asset is
carried at a revalued amount where the impairment loss is a revaluation decrease.

Cash and cash equivalents
Cash and cash equivalents comprise cash at bank. in hand and bank overdrafts. In the Statement of Financial
Position bank overdrafts are shown within Creditors.

Trade and other creditors

Trade and other creditors with no stated interest rate and payable within one year are recorded at transaction
value. Any gains arising from the write-back of creditor balances are recognised in the Income Statement in
other administration expenses.

Taxation

Current tax represents the amount expected to be paid or recovered in respect of taxable profits for the
financial year and is calculated using the tax rates and laws that have been enacted or substantially enacted
at the Statement of Financial Position date.

Ordinary share capital
The ordinary share capital of the company is presented as equity.
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Fazzan Associates Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

for the financial year ended 31 March 2025

3. Property, plant and equipment
Plant and Fixtures, Total
machinery fittings and
equipment
€ € €
Cost
At 1 April 2024 1,487 1,179 2,666
At 31 March 2025 1,487 1,179 2,666
Depreciation
At 1 April 2024 1,487 1,179 2,666
At 31 March 2025 1,487 1,179 2,666
Net book value
At 31 March 2025 - - -
4. Creditors 2025 2024
Amounts falling due within one year € €
Accruals 2,460 2,460
5. Income Statement
2025 2024
€ €
At 1 April 2024 148,406 149,636
Loss for the financial year (1,563) (1,230)
At 31 March 2025 146,843 148,406
6. Ultimate control

The company is uiltimately controlled Francis Fennelly.
7. Approval of financial statements

The financial statements were approved and authorised for issue by the board of directors on 5 December
2025.
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