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The directors made the following statement in respect of the unaudited financial statements:

"General responsibilities
The directors are responsible for preparing the Directors' Report and the financial statements in accordance with 
applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under that law, the 
directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and FRS 102 
"The Financial Reporting Standard applicable in the UK and Republic of Ireland" issued by the Financial Reporting 
Council. Under company law, the directors must not approve the financial statements unless they are satisfied that 
they give a true and fair view of the assets, liabilities and financial position of the company as at the financial year end 
date and of the profit or loss of the company for the financial year and otherwise comply with the Companies Act 
2014. 

In preparing these financial statements, the directors are required to:
- select suitable accounting policies for the company financial statements and then apply them consistently.
- make judgements and accounting estimates that are reasonable and prudent.
- state whether the financial statements have been prepared in accordance with applicable accounting standards, 

identify those standards, and note the effect and the reasons for any material departure from those standards.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting records 
which correctly explain and record the transactions of the company, enable at any time the assets, liabilities, financial 
position and profit or loss of the company to be determined with reasonable accuracy, enable them to ensure that the 
financial statements and Directors' Report comply with the Companies Act 2014. They are also responsible for 
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of 
fraud and other irregularities.

Directors' declaration on unaudited financial statements
In relation to the financial statements which comprise the Statement of Financial Position, the Statement of Changes 
in Equity and the related notes:

The directors approve these financial statements and confirm that they are responsible for them, including selecting 
the appropriate accounting policies, applying them consistently and making, on a reasonable and prudent basis, the 
judgements underlying them.

The directors confirm that they have made available to Moore, (Chartered Accountants), all the company's accounting 
records and provided all the information, books and documents necessary for the compilation of the financial 
statements.

The directors confirm that to the best of their knowledge and belief, the accounting records reflect all the transactions 
of the company for the financial year ended 30 June 2025."

Signed on behalf of the board

Michael McDonagh
Director

Catherine McDonagh
Director

22 November 2025



Arctic Cooling Limited
STATEMENT OF FINANCIAL POSITION
as at 30 June 2025

The notes on pages 6 to 11 form part of the abridged financial statements 4

2025  2024  
Notes €  €  

Non-Current Assets
Property, plant and equipment 7 41,350  52,284  

───────  ───────  

Current Assets
Inventories 8 3,250  3,250  
Receivables 9 58,261  57,221  
Cash and cash equivalents 208,172  185,051  

───────  ───────  
269,683  245,522  

───────  ───────  
Payables: amounts falling due within one year 10 (86,215) (72,857)

───────  ───────  
Net Current Assets 183,468  172,665  

───────  ───────  
Total Assets less Current Liabilities 224,818  224,949  

═══════  ═══════  

Equity
Called up share capital presented as equity 3  3  
Retained earnings 224,815  224,946  

───────  ───────  
Equity attributable to owners of the company 224,818  224,949  

═══════  ═══════  

We as Directors of Arctic Cooling Limited, state that -
(a) the company is availing itself of the exemption provided for by Chapter 15 of Part 6 of the Companies Act 2014,

(b) the company is availing itself of the exemption on the grounds that the conditions specified in section 358 are 
satisfied,

(c) the shareholders of the company have not served a notice on the company under section 334(1) in accordance 
with section 334(2),

(d) we acknowledge the company’s obligations under the Companies Act 2014, to keep adequate accounting records 
and prepare financial statements which give a true and fair view of the assets, liabilities and financial position of the 
company at the end of its financial year and of its profit or loss for such a financial year and to otherwise comply with 
the provisions of the Companies Act 2014 relating to financial statements so far as they are applicable to the 
company,

(e) the company has relied on the specified exemption contained in section 352 Companies Act 2014. The company 
has done so on the grounds that the company is entitled to the benefit of that exemption as a small company and the 
abridged financial statements have been properly prepared in accordance with section 353 Companies Act 2014 and 
the small companies' regime.

Approved by the board on 22 November 2025 and signed on its behalf by:

Michael McDonagh
Director

Catherine McDonagh
Director
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STATEMENT OF CHANGES IN EQUITY
as at 30 June 2025
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Called up Retained Total
share earnings

capital
€  €  €  

At 1 July 2023 3  196,796  196,799  
───────  ───────  ───────  

Profit for the financial year -  28,150  28,150  
───────  ───────  ───────  

At 30 June 2024 3  224,946  224,949  
───────  ───────  ───────  

Loss for the financial year -  (131) (131)
───────  ───────  ───────  

At 30 June 2025 3  224,815  224,818  
═══════  ═══════  ═══════  

MinIntPr
MinIntPr
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1. General Information

Arctic Cooling Limited is a company limited by shares incorporated and registered in Ireland. The registered 
number of the company is 268189. The registered office of the company is Ballindooley, Headford Road, 
Galway which is also the principal place of business of the company. The principal activity of the company is 
the repair and maintenance of air conditioning and refrigeration equipment.

There has been no significant changes to these activities during the financial year ended 30 June 2025. The 
financial statements have been presented in Euro (€) which is also the functional currency of the company.

2. Summary of Significant Accounting Policies

The following accounting policies have been applied consistently in dealing with items which are considered 
material in relation to the company's financial statements.

Statement of compliance
The financial statements of the company for the financial year ended 30 June 2025 have been prepared in 
accordance with FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland” 
(FRS 102). These are the company's first set of financial statements prepared in accordance with FRS 102. 
There have been no transitional adjustments made.

Basis of preparation
The financial statements have been prepared in accordance with the historical cost convention except for 
certain properties and financial instruments that are measured at revalued amounts or fair values, as 
explained in the accounting policies below. Historical cost is generally based on the fair value of the 
consideration given in exchange for assets. The financial reporting framework that has been applied in their 
preparation is the Companies Act 2014 and FRS 102 “The Financial Reporting Standard applicable in the UK 
and Republic of Ireland” issued by the Financial Reporting Council.

The company qualifies as a small company as defined by section 280A of the Companies Act 2014 in respect 
of the financial year, and has applied the rules of the ‘Small Companies Regime’ in accordance with section 
280C of the Companies Act 2014.

Cash flow statement
The company has availed of the exemption in FRS 102 from the requirement to prepare a Statement of Cash 
Flows because it is classified as a small company.

Revenue
Revenue is measured at the fair value of the consideration received or receivable net of VAT and trade 
discounts. The policies adopted for the recognition of Revenue are as follows:

Rendering of services

When the outcome of a transaction can be estimated reliably, Revenue from repairs and maintenance 
services is recognised by reference to the stage of completion at the Statement of Financial Position date.  

Where the outcome cannot be measured reliably, Revenue is recognised only to the extent of the expenses 
recognised that are recoverable.

Property, plant and equipment and depreciation
Tangible fixed assets are stated at cost less accumulated depreciation and accumulated impairment losses.  
Cost includes costs directly attributable to making the asset capable of operating as intended.

Depreciation is provided on all tangible fixed assets, at rates calculated to write off the cost, less estimated 
residual value, of each asset on a systematic basis over its expected useful life as follows:

Land and buildings freehold - 2% Straight line
Fixtures, fittings and equipment - 15%/10% Straight Line
Motor vehicles - 25% Straight Line

The carrying values of tangible fixed assets are reviewed annually for impairment in periods if events or 
changes in circumstances indicate the carrying value may not be recoverable.
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Inventories
Inventories are stated at the lower of cost and estimated selling price less costs to complete and sell.  Cost 
includes all costs of purchase, costs of conversion and other costs incurred in bringing stock to its present 
location and condition.  Cost is calculated using the first-in, first-out formula.  Provision is made for 
damaged, obsolete and slow-moving stock where appropriate.

Trade and other receivables
Trade Receivables and Other Receivables with no stated interest rate and receivable within one year are 
recorded at transaction price. Any losses arising from impairment are recognised in the Income Statement in 
other administrative expenses.

Trade and other payables
Trade Payables and Other Payables with no stated interest rate and payable within one year are recorded at 
transaction price. Any losses arising from impairment are recognised in the Income Statement in other 
administrative expenses.

Employee benefits
When employees have rendered service to the company, short-term employee benefits to which the 
employees are entitled are recognised at the undiscounted amount expected to be paid in exchange for that 
service.

Taxation and deferred taxation
Current tax represents the amount of tax payable or receivable in respect of the taxable profit (or loss) for the 
current or past reporting periods.  It is measured at the amount expected to be paid or recovered using the 
tax rates and laws that have been enacted or substantively enacted by the Statement of Financial Position 
date.

Deferred tax represents the future tax consequences of transactions and events recognised in the financial 
statements of current and previous periods.  It is recognised in respect of all timing differences, with certain 
exceptions.  Timing differences are differences between taxable profits and total comprehensive income as 
stated in the financial statements that arise from the inclusion of income and expense in tax assessments in 
periods different from those in which they are recognised in the financial statements.  Unrelieved tax losses 
and other deferred tax assets are recognised only to the extent that it is probable that they will be recovered 
against the reversal of deferred tax liabilities or other future taxable profits.

Deferred tax is measured using the tax rates and laws that have been enacted or substantively enacted by the 
Statement of Financial Position date that are expected to apply to the reversal of timing differences.  
Deferred tax on revalued non-depreciable tangible fixed assets and investment properties is measured using 
the rates and allowances that apply to the sale of the asset.

Financial Instruments

Financial Instruments
The company has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12 
'Other Financial Instruments Issues' of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's statement of financial position when the company 
becomes party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when 
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net 
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets:
Basic financial assets, which include debtors and cash and bank balances, are initially measured at 
transaction price including transaction costs and are subsequently carried at amortised cost using the 
effective interest method unless the arrangement constitutes a financing transaction, where   the transaction 
is measured at the present value of the future receipts discounted at a market rate of interest. Financial assets 
classified as receivable within one year are not amortised.

Trade debtors, loans and other receivables that have fixed or determinable payments that are not quoted in 
an active market are classified as 'loans and receivables'. Loans and receivables are measured at amortised 
cost using the effective interest method, less any impairment.
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Interest is recognised by applying the effective interest rate, except for short-term receivables when the 
recognition of interest would be immaterial. The effective interest method is a method of calculating the 
amortised cost of a debt instrument and of allocating the interest income over the relevant period. The 
effective interest rate is the rate that exactly discounts estimated future cash receipts through the expected life 
of the debt instrument to the net carrying amount on initial recognition.

Derecognition of financial assets:
Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire, or 
when it transfers the financial asset and substantially all the risks and rewards of ownership to another entity.

Classification of financial liabilities:
Financial liabilities and equity instruments are classified according to the substance of the contractual 
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the 
assets of the company after deducting all of its liabilities.

Basic financial liabilities:
Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference 
shares that are classified as debt, are initially recognised at transaction price unless the arrangement 
constitutes a financing transaction, where the debt instrument is measured at the present value of the future 
payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are 
not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of 
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year 
or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at 
transaction price and subsequently measured at amortised cost using the effective interest method.

Financial liabilities and equity instruments are classified according to the substance of the contractual 
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the 
assets of the company after deducting all of its liabilities.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. 
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion 
of the company.

Ordinary share capital
The ordinary share capital of the company is presented as equity.

3. Significant accounting judgements and key sources of estimation uncertainty

The preparation of these financial statements requires management to make judgements, estimates and 
assumptions that effect the application of policies and reported amounts of assets and liabilities, income and 
expenses.

Judgements and estimates are continually evaluated and are based on historical experiences and other 
factors, including expectations of future events that are believed to be reasonable under the circumstances.

The company makes estimates and assumptions concerning the future. The resulting accounting estimates 
will be, by definition, seldom equal the related actual results. The estimates and assumptions that have a 
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next 
financial year are discussed below.

- Establishing useful economic lives for depreciation purposes of tangible fixed assets. Tangible fixed assets 
comprise a significant portion of the total assets of the company. The annual depreciation charge depends 
primarily on the estimated useful economic lives of each type of asset and estimates of residual values. The 
directors regularly review asset useful economic lives and change them as necessary to reflect current 
thinking on remaining lives in light of prospective economic utilisation and physical condition of the assets 
concerned. Changes in asset useful lives can have a significant impact on depreciation and amortisation 
changes for the period. Detail of the useful economic lives is included in the accounting policies.

LinkedCompDBCode.AccPol.FinInst.0020|DD.MONTH.YYYY|Y
LinkedCompDBCode.AccPol.FinInst.0020|DD.MONTH.YYYY|Y
LinkedCompDBCode.AccPol.FinInst.0020|DD.MONTH.YYYY|Y
LinkedCompDBCode.AccPol.FinInst.0020|DD.MONTH.YYYY|Y
LinkedCompDBCode.AccPol.FinInst.0020|DD.MONTH.YYYY|Y
LinkedCompDBCode.AccPol.FinInst.0020|DD.MONTH.YYYY|Y
LinkedCompDBCode.AccPol.FinInst.0020|DD.MONTH.YYYY|Y
LinkedCompDBCode.AccPol.FinInst.0020|DD.MONTH.YYYY|Y
LinkedCompDBCode.AccPol.FinInst.0020|DD.MONTH.YYYY|Y
LinkedCompDBCode.AccPol.FinInst.0020|DD.MONTH.YYYY|Y
LinkedCompDBCode.AccPol.FinInst.0020|DD.MONTH.YYYY|Y
LinkedCompDBCode.AccPol.FinInst.0020|DD.MONTH.YYYY|Y
LinkedCompDBCode.AccPol.FinInst.0020|DD.MONTH.YYYY|Y
LinkedCompDBCode.AccPol.FinInst.0020|DD.MONTH.YYYY|Y
LinkedCompDBCode.AccPol.FinInst.0020|DD.MONTH.YYYY|Y
LinkedCompDBCode.AccPol.FinInst.0020|DD.MONTH.YYYY|Y
LinkedCompDBCode.AccPol.FinInst.0020|DD.MONTH.YYYY|Y
LinkedCompDBCode.AccPol.FinInst.0020|DD.MONTH.YYYY|Y
LinkedCompDBCode.AccPol.FinInst.0020|DD.MONTH.YYYY|Y
LinkedCompDBCode.AccPol.FinInst.0020|DD.MONTH.YYYY|Y
LinkedCompDBCode.AccPol.FinInst.0020|DD.MONTH.YYYY|Y
LinkedCompDBCode.AccPol.FinInst.0020|DD.MONTH.YYYY|Y
LinkedCompDBCode.AccPol.FinInst.0020|DD.MONTH.YYYY|Y
LinkedCompDBCode.AccPol.FinInst.0020|DD.MONTH.YYYY|Y
LinkedCompDBCode.AccPol.FinInst.0020|DD.MONTH.YYYY|Y
LinkedCompDBCode.AccPol.FinInst.0020|DD.MONTH.YYYY|Y
LinkedCompDBCode.AccPol.FinInst.0030|DD.MONTH.YYYY|Y
LinkedCompDBCode.AccPol.FinInst.0040|DD.MONTH.YYYY|Y
LinkedCompDBCode.AccPol.FinInst.0040|DD.MONTH.YYYY|Y
LinkedCompDBCode.AccPol.FinInst.0040|DD.MONTH.YYYY|Y
LinkedCompDBCode.AccPol.ShCap.010|DD.MONTH.YYYY|Y
LinkedCompDBCode.OthNtInf.JudgeUncert.010||Y
LinkedCompDBCode.OthNtInf.JudgeUncert.010||Y
LinkedCompDBCode.OthNtInf.JudgeUncert.010||Y
LinkedCompDBCode.OthNtInf.JudgeUncert.010||Y
LinkedCompDBCode.OthNtInf.JudgeUncert.010||Y
LinkedCompDBCode.OthNtInf.JudgeUncert.010||Y
LinkedCompDBCode.OthNtInf.JudgeUncert.010||Y
LinkedCompDBCode.OthNtInf.JudgeUncert.010||Y
LinkedCompDBCode.OthNtInf.JudgeUncert.010||Y
LinkedCompDBCode.OthNtInf.JudgeUncert.010||Y
LinkedCompDBCode.OthNtInf.JudgeUncert.010||Y
LinkedCompDBCode.OthNtInf.JudgeUncert.010||Y
LinkedCompDBCode.OthNtInf.JudgeUncert.010||Y
LinkedCompDBCode.OthNtInf.JudgeUncert.010||Y
LinkedCompDBCode.OthNtInf.JudgeUncert.010||Y
LinkedCompDBCode.OthNtInf.JudgeUncert.010||Y


continued
Arctic Cooling Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS
for the financial year ended 30 June 2025

9

4. Operating profit 2025  2024  
€  €  

Operating profit is stated after charging:
Depreciation of property, plant and equipment 11,478  10,812  

═══════  ═══════  

5. Employees

The average monthly number of employees, including directors, during the financial year was 4, (2024 - 5).

2025  2024  
Number Number

Directors 2  2  
Employees 3  3  

───────  ───────  
5  5  

═══════  ═══════  

6. Tax on profit
2025  2024  

€  €  
(a)     Analysis of charge in the financial year

Current tax:
Corporation tax at 12.50% (2024 - 12.50%) (Note 6 (b)) 555  4,137  

═══════  ═══════  

(b)     Factors affecting tax charge for the financial year

The tax assessed for the financial year differs from the standard rate of corporation tax in Republic of Ireland 
12.50% (2024 - 12.50%). The differences are explained below:

2025  2024  
€  €  

Profit taxable at 12.50% 424  32,287  
═══════  ═══════  

Profit before tax
multiplied by the standard rate of corporation tax
in Republic of Ireland at 12.50% (2024 - 12.50%) 53  4,036  
Effects of:
Expenses not deductible for tax purposes 77  41  
Depreciation in excess of capital allowances for period 425  60  

───────  ───────  
Total tax charge for the financial year (Note 6 (a)) 555  4,137  

═══════  ═══════  
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7. Property, plant and equipment
Land and Fixtures, Motor Total
buildings fittings and vehicles
freehold equipment

€  €  €  €  
Cost
At 1 July 2024 22,982  31,120  106,374  160,476  
Additions -  544  -  544  

───────  ───────  ───────  ───────  
At 30 June 2025 22,982  31,664  106,374  161,020  

───────  ───────  ───────  ───────  
Depreciation
At 1 July 2024 2,299  18,269  87,624  108,192  
Charge for the financial year 460  1,643  9,375  11,478  

───────  ───────  ───────  ───────  
At 30 June 2025 2,759  19,912  96,999  119,670  

───────  ───────  ───────  ───────  
Carrying amount
At 30 June 2025 20,223  11,752  9,375  41,350  

═══════  ═══════  ═══════  ═══════  
At 30 June 2024 20,683  12,851  18,750  52,284  

═══════  ═══════  ═══════  ═══════  

8. Inventories 2025  2024  
€  €  

Finished goods and goods for resale 3,250  3,250  
═══════  ═══════  

The replacement cost of stock did not differ significantly from the figures shown.

9. Receivables 2025  2024  
€  €  

Trade receivables 54,681  54,787  
Other debtors -  2,434  
Taxation 3,580  -  

───────  ───────  
58,261  57,221  

═══════  ═══════  

10. Payables 2025  2024  
Amounts falling due within one year €  €  

Amounts owed to credit institutions 4,468  2,198  
Trade payables 67,115  49,529  
Taxation 10,283  15,609  
Other creditors 2,000  3,172  
Accruals 2,349  2,349  

───────  ───────  
86,215  72,857  

═══════  ═══════  

11. Income Statement

2025  2024  
€  €  

At 1 July 2024 224,946  196,796  
(Loss)/profit for the financial year (131) 28,150  

───────  ───────  
At 30 June 2025 224,815  224,946  

═══════  ═══════  
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12. Directors' remuneration 2025  2024  
€  €  

Remuneration 100,250  85,250  
Pension contributions 7,200  7,200  

───────  ───────  
107,450  92,450  

═══════  ═══════  

13. Related party transactions

Key Management Personnel Compensation in the year amounted to €107,450 (2024 - €92,450)

14. Controlling interest

The company is controlled by Catherine McDonagh and Michael McDonagh, directors, who each own 50% of 
the issued share capital of the company.

15. Events After the End of the Reporting Period

There have been no significant events affecting the company since the financial year-end.

16. Approval of financial statements

The financial statements were approved and authorised for issue by the board of directors on 22 November 
2025.
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