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VALID NUTRITION COMPANY LIMITED BY GUARANTEE
(A Company Limited by Guarantee)

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

Notwithstanding the above, the Directors appreciate that due to the ongoing challenges relating to many factors
(such as climate change and broader economic uncertainty) and the impact this has both globally and within
Ireland together with the inherent difficulties in predicting future cash in-flows and expenditure, there remains a
material uncertainty in respect of going concern for the foreseeable future. The financial statements do not
include any adjustments relating to the recoverability and classification of recorded asset amounts and
classifications of liabilities that might be necessary should the company be unable to continue in existence.

Global macro-economic risk
There is an economic and operational risk relating to rising costs of doing business and uncertainty related to
geopolitical factors. The board of directors and management closely monitor such developments and continue to
take appropriate actions to mitigate any possible adverse effects on the company.

Accounting records

The measures taken by the Directors to ensure compliance with the requirements of Sections 281 to 285 of the
Companies Act 2014 with regard to the keeping of accounting records, are the employment of appropriately
qualified accounting personnel and the maintenance of computerised accounting systems. The company's
accounting records are maintained at the company's registered office at Cuibin Farm, Derry Duff, Bantry, Co
Cork P75PD60.

Events since the end of the year

There have been no significant events affecting the entity since the end of the year.

Future developments

The company intends to continue with its research, advocacy and pursuit of strategic partnerships into viable
solutions for the sustainable provision of food to address malnutrition and to retain its Irish charitable status. This
enables the company to continue with its philanthropic aims of providing essential foods to address malnutrition
in a sustainable manner which encourages growth of local capability to support growth in food sources. In
addition to continued research and development, the directors continue to seek a strategic partnership and
funding to move beyond small scale initiatives and to open up a commercial, customer driven market for
effective and affordable nutritional products.

Acknowledgments

The company wishes to gratefully acknowledge support from organisations that share our vision on the pressing
need for innovation and change in the way malnutrition is addressed.

Statement on relevant audit information

Each of the persons who are Directors at the time when this Directors' Report is approved has confirmed that:

• so far as the Director is aware, there is no relevant audit information of which the Company's auditors are
unaware, and

• the Director has taken all the steps that ought to have been taken as a Director in order to be aware of any
relevant audit information and to establish that the Company's auditors are aware of that information.
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