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The directors made the following statement in respect of the unaudited financial statements:

"General responsibilities
The directors are responsible for preparing the Directors' Report and the financial statements in accordance with 
applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under that law, the 
directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and FRS 102 
"The Financial Reporting Standard applicable in the UK and Republic of Ireland", applying Section 1A of that 
Standard, issued by the Financial Reporting Council. Under company law, the directors must not approve the financial 
statements unless they are satisfied that they give a true and fair view of the assets, liabilities and financial position of 
the company as at the financial year end date and of the profit or loss of the company for the financial year and 
otherwise comply with the Companies Act 2014. 

In preparing these financial statements, the directors are required to:
- select suitable accounting policies for the company financial statements and then apply them consistently;
- make judgements and accounting estimates that are reasonable and prudent;
- state whether the financial statements have been prepared in accordance with applicable accounting standards, 

identify those standards, and note the effect and the reasons for any material departure from those standards; and
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 

company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting records 
which correctly explain and record the transactions of the company, enable at any time the assets, liabilities, financial 
position and profit or loss of the company to be determined with reasonable accuracy, enable them to ensure that the 
financial statements and Directors' Report comply with the Companies Act 2014. They are also responsible for 
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of 
fraud and other irregularities.

Directors' declaration on unaudited financial statements
In relation to the financial statements which comprise the Statement of Financial Position, the Statement of Changes 
in Equity and the related notes:

The directors approve these financial statements and confirm that they are responsible for them, including selecting 
the appropriate accounting policies, applying them consistently and making, on a reasonable and prudent basis, the 
judgements underlying them. They have been prepared on the going concern basis on the grounds that the company 
will continue in business.

The directors confirm that they have made available to Eilis Quinlan & Co Ltd, (Chartered Certified Accountants), all 
the company's accounting records and provided all the information, books and documents necessary for the 
compilation of the financial statements.

The directors confirm that to the best of their knowledge and belief, the accounting records reflect all the transactions 
of the company for the financial year ended 31 December 2023."

Signed on behalf of the board

Wendy Slattery Tracy Leavy
Director Director

18 December 2025 18 December 2025
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2023  2022  
Notes €  €  

Fixed Assets
Intangible assets 7 144,262  133,337  
Tangible assets 8 5,464  6,934  

───────  ───────  
Fixed Assets 149,726  140,271  

───────  ───────  

Current Assets
Debtors 9 5,363  4,972  
Cash and cash equivalents 8,466  286  

───────  ───────  
13,829  5,258  

───────  ───────  
Creditors: amounts falling due within one year 10 (331,369) (310,020)

───────  ───────  
Net Current Liabilities (317,540) (304,762)

───────  ───────  
Total Assets less Current Liabilities (167,814) (164,491)

Creditors:
amounts falling due after more than one year 11 (384,664) (327,972)

Provisions for liabilities 12 172,837  145,287  
───────  ───────  

Net Liabilities (379,641) (347,176)
═══════  ═══════  

Capital and Reserves
Called up share capital presented as equity 131  131  
Share premium account 13 890,642  715,642  
Retained earnings (1,270,414) (1,062,949)

───────  ───────  
Equity attributable to owners of the company (379,641) (347,176)

═══════  ═══════  
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The financial statements have been prepared in accordance with the provisions applicable to companies subject to 
the small companies' regime and in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK 
and Republic of Ireland", applying Section 1A of that Standard.

We as Directors of The Beauty Buddy Limited, state that -
(a) the company is availing itself of the exemption provided for by Chapter 15 of Part 6 of the Companies Act 2014,

(b) the company is availing itself of the exemption on the grounds that the conditions specified in section 358 are 
satisfied,

(c) the shareholders of the company have not served a notice on the company under section 334(1) in accordance 
with section 334(2),

(d) we acknowledge the company’s obligations under the Companies Act 2014, to keep adequate accounting records 
and prepare financial statements which give a true and fair view of the assets, liabilities and financial position of the 
company at the end of its financial year and of its profit or loss for such a financial year and to otherwise comply with 
the provisions of the Companies Act 2014 relating to financial statements so far as they are applicable to the 
company,

(e) the company has relied on the specified exemption contained in section 352 Companies Act 2014. The company 
has done so on the grounds that the company is entitled to the benefit of that exemption as a small company and the 
abridged financial statements have been properly prepared in accordance with section 353 Companies Act 2014 and 
the small companies' regime.

Approved by the board on 18 December 2025 and signed on its behalf by:

Wendy Slattery Tracy Leavy
Director Director
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Called up Share Retained Total
share premium earnings

capital account
€  €  €  €  

At 1 January 2022 131  449,973  (626,174) (176,070)
───────  ───────  ───────  ───────  

Loss for the financial year -  -  (436,775) (436,775)
───────  ───────  ───────  ───────  

Net proceeds of equity
ordinary share issue -  265,669  -  265,669  

───────  ───────  ───────  ───────  
At 31 December 2022 131  715,642  (1,062,949) (347,176)

───────  ───────  ───────  ───────  
Loss for the financial year -  -  (207,465) (207,465)

───────  ───────  ───────  ───────  
Net proceeds of equity
ordinary share issue -  175,000  -  175,000  

───────  ───────  ───────  ───────  
At 31 December 2023 131  890,642  (1,270,414) (379,641)

═══════  ═══════  ═══════  ═══════  
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1. General Information

The Beauty Buddy Limited is a company limited by shares incorporated in Ireland. The registered office of the 
company is 281 River Forest, Leixlip, Co. Kildare which is also the principal place of business of the company. 
The company plans to continue its present activities and continue to focus on building The Beauty Buddy App. 
Additionally, the company is also expanding to provide new services, such as consumer generated content. 
The financial statements have been presented in Euro (€) which is also the functional currency of the 
company.

2. Summary of Significant Accounting Policies

The following accounting policies have been applied consistently in dealing with items which are considered 
material in relation to the company's financial statements.

Statement of compliance
The financial statements of the company for the year ended 31 December 2023 have been prepared in 
accordance with the provisions of FRS 102 Section 1A (Small Entities) and the Companies Act 2014.

Basis of preparation
The financial statements have been prepared on the going concern basis and in accordance with the historical 
cost convention except for certain properties and financial instruments that are measured at revalued amounts 
or fair values, as explained in the accounting policies below. Historical cost is generally based on the fair 
value of the consideration given in exchange for assets. The financial reporting framework that has been 
applied in their preparation is the Companies Act 2014 and FRS 102 "The Financial Reporting Standard 
applicable in the UK and Republic of Ireland" Section 1A, issued by the Financial Reporting Council.

The company qualifies as a small company as defined by section 280A of the Companies Act 2014 in respect 
of the financial year, and has applied the rules of the ‘Small Companies Regime’ in accordance with section 
280C of the Companies Act 2014 and Section 1A of FRS 102.

Turnover
Turnover comprises the invoice value of services supplied by the company, exclusive of trade discounts and 
value added tax.

Intangible Assets
Acquired intangible assets are capitalised at cost and are amortised using the straight-line basis over their 
useful lives. Internally generated intangible assets are only recognised where they have a readily 
ascertainable market value.

Intangible assets are reviewed for impairment at the end of the first full financial year following acquisition and 
in other periods if events or changes in circumstances indicate that the carrying value may not be recoverable.

Intangible assets are amortised using the straight-line basis over their expected useful live.

Related Parties
For the purposes of these financial statements a party is considered to be related to the company if:
1) the party has the ability, directly or indirectly, through one or more intermediaries to control the company or 
exercise significant influence over the company in making financial and operating policy decisions or has joint 
control over the company;
2) the company and the party are subject to common control;
3) the party is an associate of the company or forms part of a joint venture with the company;
4) the party is a member of key management personnel of the company or the company's parent, or a close 
family member of such as an individual, or is an entity under the control, joint control or significant influence of 
such individuals;
5) the party is a close family member of a party referred to above or is an entity under the control or significant 
influence of such individuals; or
6) the party is a post-employment benefit plan which is for the benefit of employees of the company or of any 
entity that is a related party of the company.

Close family members of an individual are those family members who may be expected to influence, or be 
influenced by, that individual in their dealings with the company.
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Intangible assets
Acquired intangible assets are capitalised at cost and are amortised using the straight-line basis over their 
useful lives up to a maximum of 5 years.  

Intangible assets acquired as part of a business acquisition are capitalised separately from goodwill if the fair 
value can be measured reliably.  Internally generated intangible assets are only recognised where they have 
a readily ascertainable market value.

Intangible assets are reviewed for impairment at the end of the first full financial year following acquisition and 
in other periods if events or changes in circumstances indicate that the carrying value may not be recoverable.

Tangible assets and depreciation
Tangible assets are stated at cost or at valuation, less accumulated depreciation. The charge to depreciation 
is calculated to write off the original cost or valuation of tangible assets, less their estimated residual value, 
over their expected useful lives as follows:

Fixtures, fittings and equipment - 12.5% Straight line

The carrying values of tangible fixed assets are reviewed annually for impairment in periods if events or 
changes in circumstances indicate the carrying value may not be recoverable.

Trade and other debtors
Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost using the 
effective interest method less impairment losses for bad and doubtful debts except where the effect of 
discounting would be immaterial. In such cases the receivables are stated at cost less impairment losses for 
bad and doubtful debts.

Cash and cash equivalents
Cash and cash equivalents comprise cash at bank and in hand, demand deposits with banks and other 
short-term highly liquid investments with original maturities of three months or less and bank overdrafts. In the 
Statement of Financial Position bank overdrafts are shown within Creditors.

Trade and other creditors
Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using the 
effective interest rate method, unless the effect of discounting would be immaterial, in which case they are 
stated at cost.

Taxation and deferred taxation
Current tax represents the amount expected to be paid or recovered in respect of taxable profits for the 
financial year and is calculated using the tax rates and laws that have been enacted or substantially enacted 
at the Statement of Financial Position date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the 
balance sheet date where transactions or events have occurred at that date that will result in an obligation to 
pay more tax in the future, or a right to pay less tax in the future. Timing differences are temporary differences 
between the company's taxable profits and its results as stated in the financial statements.

Deferred tax is measured on an undiscounted basis at the tax rates that are anticipated to apply in the periods 
in which the timing differences are expected to reverse, based on tax rates and laws that have been enacted 
or substantively enacted by the Statement of Financial Position date.

Foreign currencies
Monetary assets and liabilities denominated in foreign currencies are translated at the rates of exchange 
ruling at the Statement of Financial Position date. Non-monetary items that are measured in terms of historical 
cost in a foreign currency are translated at the rates of exchange ruling at the date of the transaction. 
Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange 
rates at the date when the fair value was determined. The resulting exchange differences are dealt with in the 
Income Statement.

Research and development
Development expenditure is written off in the same year unless the directors are satisfied as to the technical, 
commercial and financial viability of individual projects. In this situation, the expenditure is deferred and 
amortised over the period from which the company is expected to benefit.
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Ordinary share capital
The ordinary share capital of the company is presented as equity.

3. Going concern

The company made a loss for the year of €235,334 (2022 : €495,528), and has net liabilities of €379,960 
(2022 : €347,176) at the year end.

In order to fund activities to date, the company has largely been dependent on investment as well as third 
party financing. The Directors and other related parties have all confirmed that although the amounts 
repayable to them are repayable on demand, they will not recall any amounts due for a minimum of 12 
months following approval of the Financial Statements. The directors have prepared budgets and projections 
for the upcoming 12 months which show that the company will continue as a going concern.

Consequently, it is reasonable to expect that the company has sufficient liquidity to trade successfully through 
the next 12 months. For this reason, the company continues to adopt the going concern basis of accounting in 
preparing these financial statements.

4. Operating loss 2023  2022  
€  €  

Operating loss is stated after charging/(crediting):
Amortisation of intangible assets 61,870  49,311  
Depreciation of tangible assets 1,470  1,470  
Loss/(profit) on foreign currencies 491  (269)

═══════  ═══════  

5. Interest payable and similar expenses 2023  2022  
€  €  

On amounts payable to connected parties 5,348  5,093  
Finance charges on shares classified as financial liabilities 11,692  14,514  
Interest 404  -  

───────  ───────  
17,444  19,607  

═══════  ═══════  

6. Employees

The average monthly number of employees, including directors, during the financial year was 10, (2022 - 10).

2023  2022  
Number Number

Administration & IT 8  8  
Directors 2  2  

───────  ───────  
10  10  

═══════  ═══════  
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7. Intangible assets
Development

Costs Total
€  €  

Cost
At 1 January 2023 246,555  246,555  
Additions 72,795  72,795  

───────  ───────  
At 31 December 2023 319,350  319,350  

───────  ───────  
Provision for
diminution in value
At 1 January 2023 113,218  113,218  
Charge for financial year 61,870  61,870  

───────  ───────  
At 31 December 2023 175,088  175,088  

───────  ───────  
Net book value
At 31 December 2023 144,262  144,262  

═══════  ═══════  
At 31 December 2022 133,337  133,337  

═══════  ═══════  

Intangible assets are written off to the Profit & Loss account on a straight line basis over their expected useful 
life.

8. Tangible assets
Fixtures, Total

fittings and
equipment

€  €  
Cost
At 1 January 2023 11,763  11,763  

───────  ───────  

At 31 December 2023 11,763  11,763  
───────  ───────  

Depreciation
At 1 January 2023 4,829  4,829  
Charge for the financial year 1,470  1,470  

───────  ───────  
At 31 December 2023 6,299  6,299  

───────  ───────  
Net book value
At 31 December 2023 5,464  5,464  

═══════  ═══════  
At 31 December 2022 6,934  6,934  

═══════  ═══════  

9. Debtors 2023  2022  
€  €  

Trade debtors 5,225  1,129  
Taxation 138  3,843  

───────  ───────  
5,363  4,972  

═══════  ═══════  
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10. Creditors 2023  2022  
Amounts falling due within one year €  €  

Amounts owed to credit institutions -  4,946  
Trade creditors 66,326  66,970  
Amounts owed to related parties (Note 16) 36,190  35,619  
Taxation 50,915  63,700  
Directors' current accounts (Note 15) 69,520  56,209  
Other creditors 94,394  75,437  
Accruals 14,024  7,139  

───────  ───────  
331,369  310,020  

═══════  ═══════  

11. Creditors 2023  2022  
Amounts falling due after more than one year €  €  

Shares classified as financial liabilities 250,000  250,000  
Convertible Loans 95,000  50,000  
Accrued dividends 39,664  27,972  

───────  ───────  
384,664  327,972  

═══════  ═══════  

In 2021, the company entered into an 8% Convertible Loan Agreement with Enterprise Ireland. This loan note 
of €50,000 is transferable, redeemable and convertible in accordance with the terms and conditions of the 
loan instrument, and will convert on the earlier of the occurrence of qualifying funding, listing, or following 
maturity, which will be April 2026.

In 2023, the company entered into additional 8% Convertible Loan Agreements with three separate private 
investors. The total loan notes of €45,000 is transferable, redeemable and convertible in accordance with the 
terms and conditions of the loan instrument, and will convert on the earlier of the occurrence of qualifying 
funding, listing, or following maturity, which will be April 2026.

Total dividends and interest accrued on preference shares and convertible loan notes amounted to €39,983 at 
31st December 2023 (At 31st December 2022 : €27,973).

12. Provisions for liabilities

The amounts provided for deferred taxation are analysed below:

Losses Total Total

2023  2022  
€  €  €  

At financial year start (145,287) (145,287) (86,534)
Charged to profit and loss (27,550) (27,550) (58,753)

───────  ───────  ───────  
At financial year end (172,837) (172,837) (145,287)

═══════  ═══════  ═══════  
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13. Income Statement
Share Income Total

premium statement
account

€  €  €  

At 1 January 2023 715,642  (1,062,949) (347,307)
Premium on issue of shares 175,000  -  175,000  
Loss for the financial year -  (207,465) (207,465)

───────  ───────  ───────  
At 31 December 2023 890,642  (1,270,414) (379,772)

═══════  ═══════  ═══════  

Share Premium Reserve

The premium arose from the issue of shares from 2019 to 2023.

14. Capital commitments

The company had no material capital commitments at the financial year-ended 31 December 2023.

15. Directors' remuneration and transactions 2023  2022  
€  €  

Remuneration -  96,400  
═══════  ═══════  

The following amounts are repayable to the directors:
2023  2022  

€  €  
Wendy Slattery 12,192  11,611  
Tracy Leavy 57,328  44,598  

───────  ───────  
69,520  56,209  

═══════  ═══════  

Tracy Leavy a director and 39.58% ordinary shareholder in The Beauty Buddy Limited was owed €57,328 
from the company as at 31 December 2023 (2022 : €44,598). The loan to the company from Tracy is subject 
to 5% interest per annum, pro rata and is repayable on demand. Tracy has also given a personal guarantee of 
€5,000 to AIB for The Beauty Buddy Limited.

Wendy Slattery a director and 39.58% ordinary shareholder in The Beauty Buddy Limited was owed €12,191 
from the company as at 31 December 2023 (2022 : €11,610). The loan to the company from Wendy is subject 
to 5% interest per annum, pro rata and is repayable on demand. Wendy has also given a personal guarantee 
of €5,000 to AIB for The Beauty Buddy Limited.

16. Related party transactions

2023  2022  
€  €  

Finance amounts owed to related parties 36,190  35,619  
═══════  ═══════  

Dan Ryan a 5.05% ordinary shareholder in The Beauty Buddy Limited, was owed €1,277 from the company 
as at 31 December 2023 (2022 : €1,216). The loan to the company from Dan is subject to 5% interest per 
annum, pro rata and is repayable on demand.

John Slattery is a close family member of the Directors of The Beauty Buddy Limited. John was owed €34,914 
from the company as at 31 December 2023 (2022 : €34,404).The loan to the company from John is subject to 
6% interest per annum, pro rata and is repayable on demand.
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17. Events After the End of the Reporting Period

There have been no significant events affecting the company since the financial year-end.

18. Approval of financial statements

The financial statements were approved and authorised for issue by the board of directors on 18 December 
2025.


