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INISH STABLES LIMITED

BALANCE SHEET
AS AT 30 APRIL 2025

Notes €

Current assets
Debtors 6 -
Cash at bank and in hand 94,004

94,004

Creditors: amounts falling due within
one year 7 (59,932)

Net current assets/(liabilities)

Creditors: amounts falling due after
more than one year 8

Net liabilities
Capital and reserves
Called up share capital presented as equity 9

Profit and loss reserves 10

Total equity

34,072

(507,900)

(473,828)

100
(473,928)

(473,828)

2024

1,400
7,853

9,253

(14,193)

(4,940)

{502,900)

{507,840)

(507,940)

(507,840)




INISH STABLES LIMITED

BALANCE SHEET (CONTINUED)
AS AT 30 APRIL 2025

We, as directors of Inish Stables Limited, state that:

(@) The company is availing itself of the exemption from audit provided for by Chapter 15 of Part 6 of the
Companies Act 2014.

(b) The company is availing itself of the exemption on the grounds that the conditions specified in section 358 are
satisfied.

(c) The shareholders of the company have not served a notice on the company under section 334(1) in accordance
with section 334(2).

(d) The directors acknowledge the obligations of the company, under the Companies Act 2014:

(i) to keep adequate accounting records and prepare financial statements which give a true and fair view of the
assets, liabilities and financial position of the company at the end of its financial year and of its profit or loss for such
a year; and

(ii) to otherwise comply with the provisions of this Act relating to financial statements so far as they are applicable
to the company.

(e) The company has relied on the specified exemption contained in section 352 Companies Act 2014; the
company has done so on the grounds that the company is entitled to the benefit of that exemption as a small
company and the abridged financial statements have been properly prepared in accordance with section 353
Companies Act 2014.

These financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with Financial Reporting Standard 102 ‘The Financial Statement
Reporting Standard applicable in the UK and Republic of Ireland'.

The financial statements were approved by the board of directors and authorised for issue on 9 January 2026 and
are signed on its behalf by:

Billy %
Director




INISH STABLES LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 APRIL 2025

Share Profit and Total
capital loss
reserves
€ € €
Balance at 1 May 2023 100 (495,125)  (495,025)

Year ended 30 April 2024:
Loss and total comprehensive income

(12,815)  (12,815)

Balance at 30 April 2024 100 (507,940)  (507,840)
Year ended 30 April 2025:

Profit and total comprehensive income - 34,012 34,012

Balance at 30 April 2025 100 (473,928) (473,828)




INISH STABLES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2025

11

1.2

13

Accounting policies

Company information

Inish Stables Limited is a limited company domiciled and incorporated in the Republic of Ireland. The
registered office is Newtown, Kilmore, Co. Wexford and its company registration number is 587826.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102") and the requirements of the Companies
Act 2014,

The financial statements are prepared in euros, which is the functional currency of the company. Monetary
amounts in these financial statements are rounded to the nearest €.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Going concern

These financial statements are prepared on the going concern basis. The directors have a reasonable
expectation that the company will continue in operational existence for the foreseeable future. However, the
directors are aware of certain material uncertainties which may cause doubt on the company's ability to
continue as a going concern.

However, the outbreak of war in Ukraine has led to a considerable period of economic uncertainty in both
Ireland and across the globe and we expect this uncertainty to continue for some time. Until some clarity
emerges it is impossible to predict the ultimate effect on the business. Therefore, we have re-examined our
business model to ensure long term continuity as a consequence of rising energy costs and generally upward
inflationary pressure by reducing our cost base.

The company made a loss in the year of €12,815.00(2023: €24,188.00) and there was negative equity of
€507,840.00 (2023: €495,025.00) at the balance sheet date, however, the directors have confirmed continued
support and consider the company retains sufficient working capital to continue trading for the foreseeable
future.

The major part of the company's working capital requirements are provided by a loan from parent Inish Pebble
Company Limited who is not seeking repayment of the loan and will continue to support the company for the
foreseeable future.

Turnover

Revenue comprises sales of goods or services provided to customers net of value added tax and other sales
taxes, less an appropriate deduction for actual and expected returns and discounts. Revenue is recognised
when performance obligations are satisfied and the control of goods or services is transferred to the buyer.
Where the performance obligation is satisfied over time, revenue is recognised in accordance with its
progress towards complete satisfaction of that performance obligation.

When cash inflows are deferred and represent a financing arrangement, the promised consideration is
adjusted for the effects of the time value of money, which is recognised as interest income.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the
goods have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be measured
reliably, it is probable that the economic benefits associated with the transaction will flow to the entity and the
costs incurred or to be incurred in respect of the transaction can be measured reliably.




INISH STABLES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2025

1

14

1.5

1.6

Accounting policies (Continued)

Revenue from contracts for the provision of professional services is recognised by reference to the stage of
completion when the stage of completion, costs incurred and costs to complete can be estimated reliably. The
stage of completion is calculated by comparing costs incurred, mainly in relation to contractual hourly staff
rates and materials, as a proportion of total costs. Where the outcome cannot be estimated reliably, revenue
is recognised only to the extent of the expenses recognised that are recoverable.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Motor vehicles 20%

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, and is credited or charged to profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to alt of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to
the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilites and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.




INISH STABLES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2025

1.7

1.8

1.9

1.10

Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future
payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are
not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year
or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion
of the company.

Derivatives

Derivatives are initially recognised at fair value at the date a derivative contract is entered into and are
subsequently remeasured to fair value at each reporting end date. The resulting gain or loss is recognised in
profit or loss immediately uniess the derivative is designated and effective as a hedging instrument, in which
event the timing of the recognition in profit or loss depends on the nature of the hedge relationship.

A derivative with a positive fair value is recognised as a financial asset, whereas a derivative with a negative
fair value is recognised as a financial liability.

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Foreign exchange

Transactions in currencies other than euros are recorded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign
currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on
translation in the period are included in profit or loss.




INISH STABLES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2025

2

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and other

factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future

periods.

Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2025

Number

Directors 2

Employee 1

Total 3
Taxation

2024
Number

2

N

The actual charge for the year can be reconciled to the expected charge/(credit) for the year based on the

profit or loss and the standard rate of tax as follows:

2025

€

Profit/(loss) before taxation 34,012
Expected tax charge/(credit) based on the standard rate of corporation tax of

12.50% (2024: 12.50%) 4,252

Losses (4,252)

Taxation charge for the year

Tangible fixed assets

Cost
At 1 May 2024 and 30 April 2025

Depreciation and impairment
At 1 May 2024 and 30 April 2025

2024
€

(12,815)

(1,602)
1,602

Motor
vehicles

€

2,200

2,200




INISH STABLES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2025

5 Tangible fixed assets (Continued)
Motor
vehicles
€
Carrying amount
At 30 April 2025 -
At 30 April 2024 -
6 Debtors
2025 2024
Amounts falling due within one year: € €
Trade debtors - 1,400
7 Creditors: amounts falling due within one year
2025 2024
€ €
PAYE and social security 199 199
Other creditors 55,740 10,000
Accruals 3,993 3,994
59,932 14,193
8 Creditors: amounts falling due after more than one year
2025 2024
€ €
Amounts owed to group undertakings 507,900 502,900
9 Share capital
2025 2024 2025 2024
Ordinary share capital Number Number € €
Issued and fully paid
Ordinary Shares of €1 each 100 100 100 100




INISH STABLES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2025

10 Profit and loss reserves

2025 2024

€ €

At the beginning of the year (507,940) (495,125)
Adjusted balance (507,940) (495,125)
Profit/(loss) for the year 34,012 (12,815)
At the end of the year (473,928) (507,940)

11 Related party transactions

The company is claiming exemption from the requirement to disclose related party transactions with group
companies under paragraph 33.1A of FRS 102.

12 Approval of financial statements

The directors approved the financial statements on 9 January 2026.




